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1. Concepts, major macroeconomic variables and I1S-LM model(* 48 4 4 » $44r 1.33 4)
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2. Concepts, major macroeconomic variables and IS-LM model(+ 4% 4 & » ¥ 43 1.33 &)
LM & & > & 45 i A

(A) & 2RI = M 0 B2 3 I 00 PR R A BRAA IR -

(B) & 1 o1 & ¥ e w\&w FAR AN G FERFE oM F A LR
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3. Economic output and the labour market (344 » o133 4)

’K’%AD AS #24] > :}}%2‘@;\1 ;‘—,’1%'“ Hfif{;i .
(A) 2@ > H§RAeE LG sk o

(B) ogk 2 3 chpdpesc K — % > #1354l ok o
OE-2X¥ F5 T8 FIF-E

(D) fteted & g3+ 2 NI §H e o

4. Link between inflation and unemployment (344 » 430133 4)

TE R JE A R MR £ e ?

(A) :2%p RLEFHEEL &V RIALF redkiho

(B) iﬁl;';g %‘“ ng'ng"%‘ﬁpﬁa’4 2 g’gfrﬁ}i m:tEf__«‘g WA FAE o

(C) % BE_1970 4 02 fs » 3 FOMEp4 £5 5 4 - JERng » M % o
(D) % 2 %2 irg%cmﬂfufosi%\“ﬁ"%ﬁ g&ﬂ%r,ﬂo
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5. Balance of payments, exchange rates, prices, interest rates(+ 4% 4 4 » ¥ 43 1.33 &)

AT A 2015 & 0 R Reh- ak T

2015
Bp 2 A2238GDP> L mE A H2) 200
SRR Y- i 29. 3%
e Ay S e e I 27. 6%
FARELRPNAL AL g At 20. %
FF L BP L AL IR A 18. 8%
Rz~ =978 (NIRA> L a3 ~ 58 ) -8
BB R 72010 Ak FIEE S
(A8 s~
(B) 38 % ~
(C) 46 m % ~
(D) 84 in ¥ ~

6. Balance of payments, exchange rates, prices, interest rates (% 3% 4 & » 443 1.33 &)

FR AR RES ST 0 AT P K FuRd £ 1A
(A - BE% - 4ok 4 7 AL E gl o

(B) $RFphd g R -

(C) BREFLF IS REFOLLEREFSEF LG
D) E2EALD AN AR > dofe ik £ PRl o

7. Concepts, major macroeconomic variables and IS-LM model(+ 48 4 & » ¥ 454 1.33 4)

f— AT B A g AR Jt}?q—&r%#t H- W AR A FE 130 RE RSN
B RALE S B A A e BRRF AT l“/ﬁk 10% > & 2 AgpE > 631 B3
TR DGRBS

(A) 650 % ~

(B) 72 % ~

(C) 135 /% ~

(D) 205 % ~

8. Balance of payments, exchange rates, prices, interest rates (¥ 3£ 4 & » §4¢4r 1.33 &)
g A pedd f1 5T § 2 (UIP):
(A F*Rpi R 22 R R ML iR -
(B) B [ enpscii % 0~ WL 7h W 0R e BE o
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9. Concepts, major macroeconomic variables and IS-LM model(+ 48 4 & » 44 1.33 &)

ATEABCR v+ ®E&ELHEZ B RERECD - £ 4

2014 2015
”E'@]F\i."‘.ﬁt%‘?f 725
7 ?WP\ 4 A RL R 750

ﬁf2m5&@w4gmtalﬁplm1%’¢wwzm4&w?$ o 2t B
2010 # P RP 2 AR E S

(A) 1.30%

(B) 2.13%

(C) 3.45%

(D) 5.65%

10. Economic output and the labour market (344 » 43133 4)

S T e o R e

(A) TN ﬁw?/»\‘r s I% 1:»;&‘3 pa ? 4 e Hp g 'ir”“* o
(B) & AD-AS %™ » 2 p FHEEED 2 o
(©) E{Fﬂ"’"?i%‘& S o A e PO U R SRS ANEERE T hitk ko
(D) t IS-IMZEH™ » &P f %@L g o4 o

11. Economic output and the labour market (344 » B4 133 4)

R RT - Sl 3 Lk Rl s B
() F & B oo

(B) % # 4

(© % %%

(D) 7

12. Link between inflation and unemployment (344 » 430133 4)

20 % 70 2 FRrE 6 X S HAETCRRERFT BUReR L EFapEd o
5 R PR o 57 B8 B S e WAL EEFE S S

I
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13.

M)iﬁlﬁﬁﬁﬁ%ﬁﬁiﬂﬂii;ﬁﬁga%%o
(B) R 8% Flemad [ W iR ol £ 2 Wenf o M (% o
(C) R R £2 Mend ApM M % o
(D) Rovhsd fopiRer p fR2 $£2 B end 4pRE M 1%

Balance of payments, exchange rates, prices, interest rates (588 8 47 /&$5+1 2.66 47)

6 e

% X Syopieer (3 7/ EFF) 1.4438 USD (1 ®42)
3 & Libor T3 #41%F (p.a. ) 0. 56%
3 %" %~ Libor T#%# 415 (p.a.) 0. 64%
a) i reA PIF T HR(CPD™ » 3B ? g " F Fyepcse ’E*L Y
(#34 ~ 0 B84 1.33 %)
(A) 1.4435
(B) 1. 4440
(C) 1. 4441
(D) 1. 4450

b) 4e% Fyepjgpp i =5 E 1.4500 > 78R A F L FOERT 5 - B AL GBS

ﬁkg ;}%Bx,u"l? ﬂ\uéi (-‘*‘5\447\’?%#‘?'1335\)

(A) BlEBREDE S § > 13:”&%%1;:,;? s TALF T 3 BT hw 4 Libor
Tyoh o MEHEF R~ (1 +{1F) &4 o

(B) BlEsy mmi’u’%)\lmé&mﬁ{,b s TALFE T 3 BT hw 4 Libor
Trgae P EF G N (1 HIF) ®é -

® I S xsm¢,&;’ﬁi‘§ |l 2~ p » 2HF* 3 BY £~ Libor 7
Tia o R EFEE (1 +fIF) £ 2o

(D) f%lsem%mmm}’w_%l;mm%’ HF* 3 B £~ Libor <
BPaagx e g g (1 H15) 2~
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14. Concepts, major macroeconomic variables and 1S-LM model( 48 4 & » 454 1.33 &)

45':—}-'5" 'I%?k‘]’g‘ﬂmq./r’f‘j\pyh’é;r'pq%]??’? 04’ m o, g—*ﬁil?méﬁ‘/ﬂ 2 Ej *Béz
1600 % ~ o 4ok g 2202~ 2.8 o 4ok AN E 5.0V E R IRRNARY

FFE S0 o (B ATE LT IORS M) o
(A) 15%
(B) 20%
(C) 30%
(D) 35%

15. General principles (344 » o8- 133 4)
B % LT AR %
(D) 55 Ffek & FRLY 3 F R0
(B) fI L Hich & HBE* 2 I o
O FEFATERIFBLRFPEY - LG Lfrk
(D) = - B¢ f‘rl X A $‘*’3%|- % B

16. General principles (344 » o133 4)

RO P R 10 £ o FE L A% | 85%T Acfes & Bt 4l 1. To%ine
ﬁgﬂ’ﬂaﬁﬁgé 504 e a0 8 @BE- X r - FHHASE D
(A) 92,375 % =~
(B) 109, 875 % =~
(C) 110,960 % =~
(D) 131,981 % =~

17. General principles (344 » T 1334)
R EAIF ML E X R RIS L3N R AR
(A) 102.5
(B) 103. 2
(C) 104.0
(D) 105.5
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18. Interest rates — term structure and applications (344 » 43133 %)

T B R T IR E  O F IR 3 chbcit £ 3 1 Feeh?
M)%?*%%T%ﬁm%ﬁ*%%n%ﬁlﬁﬂ

(B) 2 LB Y IR FRREm2Z Y5 i @
(C) iEd Kok €  F » (6455 aning A 4 e F chip py

(D) U5 chdhp U L ng

19. Interest rates — term structure and applications (344 » o8- 133 4)

R 5 15 3% 5 & 510~ 5 37 1,000 R~ ehif £ 64§ 105, 69%’?*%;‘%?
1.8%- B 5 ndHM5 4726 =7 ‘?ﬂFF'*r‘rnz BT R T s R E ’*J*iﬁi)é‘
0.1% ptient ¥ H4e g L5 2

(A) 100.8 3/ 110.6 % ~

(B) 105.2 3] 106. 2 & ~

(C) 1,052.0 1, 061.8 & =~

(D) 1,052.3 7 1,061.5 & =~

20. Interest rates — term structure and applications (344 » o133 4)

R FIIF RN AL Df X PRSP T AE MY g bt (convexity)
Koit Bt FE A

(A) hihenid * f i1 JI 5 7 i35 ol mid
(B) dyikerig K4 7 JIF T 55 chl frfda 2545 P 2 o mri
(C) yikerig * Hi4e 7 JIF P A hl frda 254 5T M ol mrf
(D) ke * 3 1 flF T RIFE S mE

21. Hybrid forms (344 » 430133 4)
Bindcrew Inc. #7717 -5 &H ~ Lo flF 1.8 ~F &L ~ & 1,000
Hixo> pa@f|T 2P 7 @G X o n*vifgfuﬁvﬁfi CEo A 1.8% =
EHLEAVHEZFE > FHREFLI o BT EEGF E T i 100
#oehBinderew ' & 0 @ 3ER L BW$%K75%“EW°%ﬁZ Lo B ik

AT G R R A% S o e G SR OOLE R A
FE) -

(A) 5.8%

(B) 25.9%

(C) 26.2%

(D) 30. 9%
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22. Fixed income portfolio management strategies (344 » 43133 %)

REAAG "F'? 7 H_jst & 4% # (exhaustive sampling) @ & = 4§ % (synthetic
replication)? it #& * A ¥4 R4K T ch F]?
M)iﬁ?**iﬁimﬁ
(B) 'F‘ ‘i‘ﬂk’” L3 EFZ
(C) § $4ptes g% B v L E el B

g A LR

(D) - ™A ehif 3 F@ L4k Lind
23. Hybrid forms (344 » o8- 133 4)
SR AR "f“fﬁiﬁi'ﬁ”@"ﬁ{? PR -BAFREFYRE
lk}\-izr'u%’i"‘%"#%%,\ f%ﬁ??é‘?ﬂl?ﬁa?ﬂﬁi}%‘
(A wf ~§ 125 ~F
(B) 5§ ~ ¢ B2 ¢ NF 8
C) wd hgHExrE»FiE
(D) g dd gz g hE R
24. Hybrid forms (98 12 57 IE$830 4 57)

$3EH - Tmfﬁ&/w%WI KB § 108,49 EAIF 5 %o ¥ - 3 EH B
B )% A, 5%z SRR % > EAIF 5 2. 25% -

a) 58
SRR R (FAEA s G133
(A) 100. 00
(B) 104. 50
(C) 106. 46
(D) 106. 75

b) Ba

PEETE v KRR X2 Bt 14 (100 AB=10(F LA A 0 F8I01.334)

(AT B AR
(B) 100 & 2 2
(C) 150 & 2 2
(D) 375 2 2k

c) B
?k‘feﬂ%%%%h’ﬂ;ﬁ BEL 166 MMASEIFF A > EZVE TR A2 ER
4 &% £ (option-adjusted spread ,0AS) & % 7
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(F34 A Fiicrl.334)

(A) H@Hhe
(B) 10 i k2t
(C) 15 ket
(D) 20 & L2t

25. General principles (344 » 43133 %)
pa- EHFLEXANFAFEIL A2 EHFLFEANFLFE Ao K
ﬁ &—)FIPJ— 7}] ’ﬁ.&ﬁp;ﬁalﬁé}tﬁ_ .?%;—E--&45%°1F}»£lbm%)gﬁﬂg
F'&r/‘p__&’ﬂé'f Boe iRl A R o T S| oR- IBﬁ\“"gx%wmﬁfﬁx < ?
(A) %P“ﬁﬁﬁkiii\’TLt)f‘ﬁﬁﬁﬁﬁ%*&%?“&ﬁﬂ%'ﬂ =
B) ZF-#DELFFX  REKRFTAEHELEX
(C) #F=ehELF
D) #E-#HFLFX(E

—ﬁﬁﬂ;ﬁﬂlF*ng

11

a,w- a,w: a,w:

l’fta—r«l-’cﬁﬁﬂ-&'\?f?’?#;\p - EPRLFEART
N4

26. General principles (i AL B4 1334)

£ Loz fi(coupon effect)dpehi d A3 p iple e £ L7 e X > H 3| )
% & % 5| B0

(A> L‘L,Jg_'__f ‘%'L‘l!ﬁ( mﬁ—\%ﬁ‘ﬁ—r ’ %'E‘;ﬂ,ﬁlﬁg 5 i] _ﬁ};;é-,f 1!(;1\/
(B) s fld T i fm™ o § LH I A F R KA B RS
(€) wmflst JW&ﬁwrf’%aﬁ%’@wffziﬁ
(D) BAfIF b= g AT o B LA MBI AR
27. General principles (EALAA > S840 1334)

SHFAREIF A% A E P ART 100,000 £ £ o bk T LER > TR
ER T RIED SR

O EvEE

(B) F9I%

ONEESE

D) &41%

28. General principles (5RE 4 5y | BB 2 43)

SXE2016# 9% 18p »—#wm > ABCo@# 72— 3P 52035#6" 18p %
£V B2 RFLREEBERLOHL20~ S P2 B HRED6.20~

P E AR o A B3RS A & Aaa s o 3R PR BIER T 30/360 0 ik A X
W Rfr- £ EIJ*E}F*KT\}\WUJ‘ o R L E X '%’fx}@ﬂ;
(A) ™M 3F
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(B) =47 #
(C) %4k

29. General principles (344 » 43133 %)
FHEEGIF N 2ETPT AT 0 SR S 97.66 & £ &y

F13 {4%,?K}ﬁ*ﬁ&m*’wﬂp§ g{:
(A) 3. 68%
(B) 4. 25%
(C) 5. 13%
(D) 8. 68%

30. Interest rates — term structure and applications (344 » 43133 4)

Tl K B R R W TIF? (RRE E EI ) BB (S T (L A )

Lo Al 5%
34 p 2 &
B 101.5
3 R 1. 95287

(A) 5.35%
(B) 5.50%
(C) 5.65%
(D) 5.95%

31. Interest rates — term structure and applications (344 » T 1334)

2016 # 1 * Reliance = @ 42 2 *rgF F & & 15 &

5. 8T5%:A 4 f X471 5

95.3% ° iR enE & o Verysmart = % 0 BEAIE L AAFE G FHEF L

(A) 16.22 #
(B) 17.02 &
(©) 17.22 &
(D) 18.02 &

32. Interest rates — term structure and applications (344 » 430133 4)

mﬁﬂ“'ﬁpm‘—tﬁﬁ»in 3, 0% K% o d L Pl gy 10 & Hp S ;ha%t

00 BABR R I0EDFLFERY FHPF Y

@ o

2 Rk B At G
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(A) -5.00%
(B) -4.83%
(C) -4.71%
(D) +4.71%

33. Interest rates — term structure and applications (344 » 43133 %)
FEATRFER > FEAgATFIESF - rb»?k%f‘ Mza‘&ﬂffﬁn‘ Am2bE E
Lo R FF e gfmf *%%%nv TogHENF R AHEF PR
f‘,?‘?(f%’*?fifﬁ"l’ﬁf P fﬁ B 1 ifﬁ | % /45 % \,i‘—? R e f1F/4)
(D) PANSFferFHEF Y %3
(B) AP F{ferFHEF Y g%m
(C) FIpAfIFasFEr % LaFPTRS
(D) F|HpAfdassrr g @y giFEix

34. Hybrid forms (344 » 43133 4)

TP B SRR R A P I RED

D $R B mm 20T AL G2 XTI EF 587 b ¥ @ ik
H e

IT) a4 {ﬂ”ﬂﬁviﬁﬁ?ﬁﬂﬁﬁ%ﬁ”ﬂﬁﬁ

I1D) \A;Ukﬁﬁj—-@i CiE

IV) Ggmmfgsgig- B RO (4 o7 §ow) o SRR R g o
IR AR w BF i

(A) 74 D 11D
(B) ® 4 ID{r IV)
(©) 74 D4 IV
M) =4 D> D= IV)

35. Hybrid forms (344 » T 1334)
POt H B R TR AT IRAEIRT 0 XA AR TR P ORERS
g 157
() F 57 H4
(B) # % b w ik 4
(C) F Frf§ wikax

(D)
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36.

37.

Fixed income portfolio management strategies (344 » T 1334)

- 51] Rd -f"ff L v endLat | —Ff i mx?
1>%'¢#&@*~@Fa%‘ AR el B4 BRI R
RAATD HF LG ;THF{

1D GgmEdd e AEGmL % KR T 483 &Faf 5 &
SAREIEET B RME R EF w Ik IE
[11) B K& Fanid X414 L 5AE ERF ¢ 5 oo B AR ERER] g 2T

(A) =1 DeID
(B) ® 1% Diel1lD)
(©) =4 ID4= 11D
(D) D> ID4e 11D

Fixed income portfolio management strategies (344 » 43133 4)

mRE S BFEEF- B8 E DI G AT IS L& K (immunise a
liability) @ A l’*‘]ﬁﬁﬁﬂﬁ'n‘* 2% > GHYPF 2 BREXINDHF 12.5 & >
GADEL0E c GRRTFTEERT A B G ot bzl w15 50

(M)A # % 25% B % 75%
(B)A f % 45% > B # % 55%
(C)A# % 55% B # % 45%

%
(D)AF % T5% B iF % 25%

o
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1 d) 20 d)
2 d) 21 d)
3 d) 22 b)
4 b) 23 a)
5 d) 24a C)
6 d) 24b a)
7 a) 24c d)
8 C) 25 b)
9 d) 26 d)
10 C) 27 a)
11 a) 28 a)
12 a) 29 b)
13a C) 30 a)
13b b) 31 C)
14 b) 32 b)
15 b) 33 d)
16 C) 34 a)
17 a) 35 b)
18 C) 36 a)
19 C) 37 a)
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