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1. Principles and Standards (FRE 4 49 158830 1.33 49)
FEFF AR NG Y PIEP?

#

(B) 47> 2 %d 2 5

(C) 2% 4 % (Exceptional Item)
(D) L H =44

2. Principles and Standards (FFRE 4 5 IB$840 1.33 93)
RUEREUENMED 2016 %67 30 p 2k L ERAoT A 47w o p 2015 & 12 7
220066 choBIHE? > HFEFEFTEDNER /RO FCNEZ TR
Th i an)

2016 # 6 % 30 f 2015 % 12 7 31 F
T T HE 2 6,272 5,550
a3 5,948 5,655
& 4 1E & 1,053 1,541
R e 4,744 5,227

(A) %5 542
(B) % 4 ¢ 44
(C) 7% # 4 1,503
(D) 7% # +c 1,986

SFAA Foundation Examination 1 — Questions — March 2017
Page 1/19



3.

4.

Income statement and foreign currency translation (FRE 4 49 158830 1.33 49)

*ﬂ% [AS 29 » T AR ES rg)ixi’ 'F. BELRE 4 q_, m;}%ﬁ';;‘?
(A)l?\?}'f@.;:}%n%;}ﬂﬁijﬁv
(B) # ¥ & R ifyda 2 BT A iR
(C) BHart kb [ A7 o 2thf
(D) PRl pE7 g3 » g b 1A

()
i

a-w

X

Hp
b0

—A.\
7”3‘@ 44‘

Income statement and foreign currency translation (&F5E 4 7 1§80 1.33 4)
T % % Comprln =& 2016 P73 & R crfp B T (E = :CUF &) *

R e 160
LS 130
Fw 15
TR 5
e G 8
FERACEAER: 35) 220
gl 6
AERIIESIZ AL -12

#F A Comprln = @ 2016 & B endz & AR 5§

¥l
)

(BDCU 10 7 &
C©OCl 12 pa
(D)CU 41 7 a
Income statement and foreign currency translation (FRE 4 4 1B $E30 1.33 49)

Esp A0 NE 122 30p w20 FmANE -0 FES S RiRRER

BoooXd 2ERIEE ARG L N(F N & N2 #) o JRIZE. anﬁ"’ﬁ’% CRa R
5.OF®R A~ AN E NI fr N2 £ E AR o Z2pauzd g * 5 200 %~ o
BRZSH AP UARNT £ 235 > R & 90 N £ 12 ’* 30 pEvERER S
502

(A) 390, 000 ® ~
(B) 396, 265 ® ~
(C) 405, 695 ® ~
(D) 500, 000 ® ~
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6. Balance sheet (FR’E 4 57 I7E$540 1.33 43)

Fod#-myFAap CU 120,000 £ % % 2 CU 360,000 » kg * 25 5 30% > A
“&,bf“rff:'fm“ft’ﬂ’xpiﬁm W B RA W] 5
(A) CU 72,000 ~ CU 168, 000

(B) CU 72,000 ~ CU 252, 000
(C) CU 108, 000 ~ CU 168, 000
(D) CU 108, 000 ~ CU 252, 000

7. Balance sheet (978 4 57 58841 1.33 43)

TG M AR kg P E IR T 125 R M AR F R RI(IFRS) 0 41T 3R
4¢Aﬁéw$ £fg1 f?z&w%mxﬂ:b\ **ﬁﬁnﬁéw%mﬁ

ZEmFAD T > 2 rBEHFAL ZIESFAHIRFEFERGIEF P
15 R 47338 F 8 B (IFRS) » 45 I B 2 3 F sl WW‘@TL

(A) ®» ~ 2
(B) &7
(C) #e ~ f
(D) ? ~2 ~F YL

8. Balance sheet (EFRE 4 47 1E$5#1 1.33 43)

A Group P NE 12 1 pavkai 600,000 3L 72R(CHF) » = i3 % 7484
oo d NEHRE > ZO0F FEMY o™ £ 977 !

pH (% NE) | 4t ERERLS 3 B O

12 1p A 4ok i 3,000 0

67 20 F ’::Eif%%%% (Fmg 7 H s 1,000 -
iE)

11% 11 p PR R L - 400

11 * 11 p pFrz& 32 CHF 280 %»&;@3 N# 1% 1 ppr> g 2ei CHF
100000’A%\13CHF60000’ % N# a4 5 CHF 40,000 f N # 12 * 31
P BIER G -

(A) CHF 688,000
(B) CHF 848,000
(C) CHF 888,000
(D) CHF 1,088,000
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9. Balance sheet (FRE 4 49 158830 1.33 49)
Ax@xN&E1" 1 pCU100F ~cnip B0 -k H o

o PATRIR A P B ¥ 2 3TEE L RIERRE R R EL D E(ITESF 1 25% 0 &
hERMEL Q)

o AR F AT L B METE PR E0US 5 &

o “H{Bffed © 25Y%

o N & chaii 4] 1 CU 200 § =

PIT PR A 27 B N & pabdR & b snsl2 £ ¥ 0 M2
(WN# 1272 31 p FA & £ @molibu @7 A CU 12,500
(B)N# 12 % 31 p FA § # £ molsfu =@ f & CU 12,500
()N &3 & #3551 @ 4% * CU 12,500

(D)N #3F § 4 s5)#r@ % * CU 512,500

10. Data analysis (R 4 597 %8510 1.33 43)

AGroup =@ N & 1 * 1 p#4csa(C#i7 200,000 %#7%) > #%azps CU
150> & 7+ 5 CU 2.00 - s# B F Zlgeat 0 & Fe?

(AN & A &5 P4 (EPS) 7 & £ 1% A H 40 5 25
(B) % &3 4c € "% M4V [ 48 5 (Return on Sale)
(C) % & 3 4c € H 40 -9 24 CU 100, 000

(D) %2t ¢ BEPMEE L

11. Analysis tools (SR 44y IB$510 1.3347)
T 5ot F (Efficient Ratios)?
D FFHet FAYHS
B) =F ~FARHS
O FHEIEBF ~FTAHF
D) FEFIEF - JIL BBk
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12. Analysis tools (SR 44y IB$510 1.339))

-1—4 Eﬂﬁlﬁh—’,?é— 13’500 i;b’}iﬂ & /’Z\T’:}'%‘T 2’300 ;£0%24\E m/nfﬁl,la::
2 108% 0 Rl e Sk s 500

(A) 76. 8%
(B) 89. 6%
(C) 111. 6%
(D) 132. 4%

13. Principles and Standards (FRE 104/ Z¢840 10 ﬁ)

DTC ﬁh’j}ﬁ T3 B 2016 & 12 7 31 pOARAEE T M (FEEINA T H >
g):

%ﬁ& 1,589
7oA 14, 830
g R A 24, 056
B (A R ) (48)
AN E 22 P E G2 ) (3, 780)
e 36, 647

2016 & DIC 427 jF e #ondkemg 115 CU 4,973 7 § > 2016 & 12 7 31 pinid &
bz s 620, 175,320 %% » 2016 & 5 3 &% 9] CU 309 7 & » DTC 427 ¢ * IFRS
§ R R

a) %‘?”b;i‘f" fﬁglﬁ\‘ EE (J:%EZ/”\ / E%#rzj’})
(A) I 5%
(B) # it 5

b) %EAHHUFTALFLALT L LR BanEk: (FH2A/ $87024)
(A) & 72
(B) # & 7x

O FRRCHFEFERG B (g2 A/ Fade2r)
(A) I 5
(B) # 1 #x
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d) 2016 # fes gl 2l (X2 A/ B4 2 A)
(A) &

(B) # &

e) 2016 & =& F4(EPS) 5 § & : (X2 A~/ B840 22)
(A) &=

(B) # &

14. Analysis tools (E/E 4 4y IB65#0 1.33 47)
T gt i F L E?

(DL A EA A Hd PR PR R SR 2P PR B A Y
PFALRAIHFELATEPY Tk

B)F AL FLehupt A4 F gl e r 2 100% T 8-H 58 p ro el e »
ZEEIPARE S

OFFREAA$7?P BRELEDFTNEZ 7 ARRERE
MIEF2NERFEA LT UHPEAEY A a2 Phoei@* H FREF R

15. Analysis tools (978 4 57 IB$510 1.3343)

N =2 U - REE g probe HEAIL 1,200 3 F A~ fIAR 5 500 F
i~ pH “er«wfm?’ * EW

(A) 2003 %~
(B) 300 3 % ~
(C)400 3 % ~
(D) 800 7 % ~

16. Balance sheet (F/E 4 47 18841 1.33 43)
fobiman s s 750,000 =0 F - fEReEF 4V s 0 20 £ i

R PR %‘31’31’1 6 i o3 DEF @ i mT3s mifits 25 2~ Pl B P+ %

. OROE BTSSRI

(A) 750, 000 *x

(B) 900, 000 "=

(C) 3,600,000 %

(D) 4,500, 000 *%
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17. Income statement and foreign currency translation (FRE 4 49 158830 1.33 49)

FEESNEG 000 R FEEA5 3588 BH 5 THS T LIHA
Sy NEY g g

X5 # HEME B firpl A EHEE

1 - - 150

2 250 3.30 -

3 - - 100

4 200 3.10 -

5 - - 200

6 350 3.00 -

- - - 300
FousEHEr s NELIFOE FF 23§32 > PIASNEDS JIR S

(A) 2,755 343
(B) 2, 854 43
(C) 2,875 ¥4
(D) 2, 920 ¥4

18. Analysis tools (SR 44y IB$510 1.3347)

Tf'l%fi*i‘fvﬂﬁﬂiléi’? EINE 3. 0Bl SR el NN ’}Ef}-"?ﬁ;‘i 450 N BEP KD
PR E o TRt bk P~ fEE Y (debt-toequity ratio)i & £iF
L RE PR G R o

(HE? -~z
B)E™ 7
(O e ~f
(D) ~e ~fF 73 LA
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19. Balance sheet (/& 4 49 I5$540 1.33 43)

ﬂ’i;}f’*ﬁ J‘z’fﬁﬂkii‘g’ﬁ :

W TR 60, 000
w7 320 zy L7 28
1 100 55 4 7% 4n

HAPEE LT 5 324 L0 PIH F A OH 4 H 4
(A) 6,000,000 x5 L7248

(B) 13,200,000 5 2 ;% an

(C) 19, 200, 000 7 2 ;% an

(D) 19, 440, 000 75 2 ;% an

20. Capital structure and dividend policy (FRE 4 57 I5$E590 1.33 99)

AP RTOT AL 8% FHEBT AL 6% T RIS
BT T S 2 7

(A) B vk

(B) & 141

(C) H:Bp * A

(D) %T'Jfﬁ‘lﬁaﬁﬁl?#\?g\?mgy%

GRS

21. Basic factors (EFRE 4 47 1E$5#1 1.33 43)

20 0% f G TO%EHE R 2R L F AT A% RFIFR S
FEFERAERY 2k 05 AP BTIETEAS ALY
(A)2. 4%

(B)5. 2%

(C)5. 8%

(D)6. 0%

2% o 95 FI7F
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22. Basic factors (/& 4 49 I5$540 1.33 43)

- BFANGEHRL Y o A MR A

T B RALE

=
(C) —ﬁ?éﬁﬁii?ﬁur :
T A ke B pE i A

(D) £ 8 F 4 cha & » f ik pBe

23. Basic factors (FrE 4 5 758540 1.33 43)
k2 FiheT o
34 0 1 2
BERE -100 40 X

P Eop PR FTHMF(RR) G T $ = ERERE L P?
(A)54.7

(B)60.0
(C)68. 7
(D)T1.7
24. Basic factors (%4ﬁ/§§&?ﬂ 1.3343)
RAGF Y RHEAL R B LR B ERYE Y Y M

1, 000 A3 1,200 & FTE S AHKd 1,500 ~3 2 1,700 ~ o IEFQ:%QT";}AF\ %
YEF mewoom c EREREWNFIRERNL D E AT - R o FiX
BTl 2 28 p P FEH A CEFERETE?

(A)-588 ~

(B)-288 ~

(C)300 ~

(D412 ~
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25. Basic factors (FR’E 4 57 I7E$540 1.33 43)

THAEFALLEABAEREET &S FGIRS)

200
g —-- HEA
150 '\' prnmnnnan %%B
\—
\-
S~
100 .
o e
A N '~
B 50| e '~
..................... \".
i ELTLPPRR
. N T
.\"1
.“'..'-
‘\-
50 .
0% 2% 4% 6% 8% 10% 12% 14%
PrEg=x
v kit iz@z;;_o
(D) :é;A!%é»ﬂ\,a QU%pF » X BeEE g3 & %A
(B) &% A+ IRR M3+ & % B
O FF&242510% 3EE RV ER
M FF&+512%> FEEB7#ER
26. Basic factors (FFRE 4 9 18840 1.33 499)
Z=2F5 200 3% mEE DR Pt 15 g s o 25 2,000 %aFHR G
e 1,000 e PR UG EER A o 2 TP ‘*ﬁa‘frw;:s;’:,i:* 2 0T% 2 ApHpR A A
goik oL 2FTF 3,500 Fm PG o pwE R 95/0’ Fars A G
4.5%°7 =7 Beta 5 1.3> Pm gk &5 2%~ P Hampis i B A B §
FEPFLZ I AR5 30% > Z 2 F e gL 0T £ = i\(WACC).a w9
(A)4.61%
(B)4. 64%
(C)4.67%
(D)5. 29%
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27. Basic factors
RS S F o W O S F IS TR s LI O i

(9/8 4 47 IB$510 1.33 43)

Fooa EadgiRFHALE o M

BERT LS T AR S R A FRRE o

BALE A 150
#EF 100
# o~ F A w R % (ROIC) 13%
#ars & %

LIRS O - 8 T
(A)13. 0%
(B)16. 0%
(C)22. 0%
(D)32. 5%

28. Basic factors

&

(R 4 7y 1759840 1.33 77)

BELGaoPaflFh T fgf-3Ee g UTFAH2

fEREYERENE
5 - & 200
y- & 300
5= & 200
e 400
LER 100

AR F A S 1,000 > B F A AL 8%

(€)40. 28
(D)963. 32

29. Finance decisions

TAPREP G T AR R NI - P
LEaF AL cRRABGFEERE T 2P k¥
T SN il RN

(A) B2 4R g iR 2

(B) 2 #4372

O E> 2apd

M= 23T ES i dr 0k Feni &

HERNEREL @Y

(R 4 97 158540 1.33 43)
2P RE-IF LW D EPRT
PR TR AT &

‘_‘_ N
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30. Capital structure and dividend policy

(SRE 44y I5$530 1.33 %))

G RV SIS LTSI A R € ¥ 2

[ 277 }:E’(‘f“"#f&%(ﬁ;ﬁnb‘aﬂc BB  F AR E 7 4p B

[D - %F *& 2P ERAG AR § FRa il - g A0 o i
IR

(A) lm [ 438

(B) w4 IT4s:%

©) 5*‘%{ i FE

(D) » % ¢ &%

31. Capital structure and dividend policy

b7 RAMRRT 0 BT WM T AR
Fe(B3RH 8 15122 )7
(DB HFEERKL G 1F P Beta
(Bt ent 2 » gL 2 RIFE DR %
(C)FFd B 4efts - 27§ 7 44

(R 4 7y 1759840 1.33 57)

#»(Modigliani-Miller) » ™ 54kt i ﬂ

(D);rzqgn FAE L ERT A M- RO PR ETIOT Ak L G RT
#ﬁ'&*én 2 j"g B

32. Valuation and analysis (R 4 4y 1B$840 1.33 43)
BEmT - B S EF 5 AR RNED A FHT S0
(A)100 #%
(B)# B-# 915 % & e 5%
(O | ¥ 50%7 &
(D)4% 7 Ax47

33. Valuation and analysis (EFE 44y I’B883#1 1.33 %)
@ %%’%t”‘%?ﬁﬁ W2 - EPELEERFA TS o Y aRELT
FEAdkEng G o 52K Efl - BEreandaTioh i oui 14 88 18 & 3
Fl* A ETIHAF ;ﬂa;zzﬁﬁs,tf%:@_
(A)1182 ~
(B)1194 ~
(C)1206 ~
(D)1218 ~
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34. Valuation and analysis
T AR R Fp Hp ;I—s— i £

(B) @iy
(C) 1 AI3TA meha £7] 2 7
D) + &

JoEn

(A) /8 22 tt%.‘r% wze%;m =

(SRE 44y I5$530 1.33 %))

35. Valuation and analysis (B 44571 E8EH1 2 57)
- AR T EAS P BB 7R 220168 AT AT
ALE B/AE
(IS YNES 37.5% 40.0%
R R e i 19.2% 20.0%
ARBa P AP EpH 2 £ S
(A) LA
(B) it
© il
36. Valuation and analysis (FFrE 4 5 I’B85+40 1.33 %)

G B
(A)0. 64
(B)0. 92
(C)1.56
(D)2. 34

37. Equity markets and structure
L TR AE A fF
(D375 g d gl
(B)’L ”l‘%‘ =3
(C): a#f
(D) ¥

i Azslal )

AR I
o g h

2T flet

Pk Ft 5 180 MAREFP S 5 13% 0

4

v

Jt!g,’vlz%,a—-mb Y

(578 4 4y 75 $530 1.33 4)
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38. Valuation and analysis (FRE 4 49 158830 1.33 49)
P 2016 & feg 2 k] o 2 IEH IR B FAF A K o 7 X FIRE
beta % 1.1~&R*%&FIF5 6% 2§ TFLRGEMS The " 27 HEILILH
a7
(A) 15.33 ~
(B) 22.99 ~
(C) 24.14 ~
(D) 26.25 ~

39. Valuation and analysis (5E 4 4y &850 1.33 4%)
FHETBENA O P HRGFERE R T AL MR A
DEEFES &7
[1) sgpsqlggsag + A
[1]) 8 & £ % + o

(A) &1

(B) w11
(C) & III
(D) ra ¢ E_

40. Valuation and analysis (RE 4 57 & $5#0 1.33 43)

ﬁw?W%%ﬁ’“W%WW%1Wm%*ﬁ?

() =¢ Brgﬂ\—:w e OL T Tt o R E R

(B) 2@ gyt 31 Hma iR

OEEEEFTS 23§ ¥ FENENTE TN % vlv“ A L FEETE 2 S
(D) #EW?ML“ VIRt T R el Akl

“J

41. Valuation and analysis (SRE 44y 19510 1.33 57)

BN PR A K= E A Ok » P E BRI 45
Fooedrgh AL 3% —w;e 12%> ® ® = @ hibeta 5
0.9 7 2@ i 5 ?

(A)326 ~

(B)354 ~

(C)384 ~

(D)405 ~

‘;}‘- [O%]
=
[r:x
>
|
s
-1
]
=
£
da o
Wi
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42. Valuation and analysis (FRE 4 49 158830 1.33 49)

FoORE L RAE S 10%M T 11% -~ 8 = & 5d 5% 3 6% ¥ K HELNL
Bl = 2o SRR IR D

(A) T A28 1%

(B) Tt 1%

(C) &> 1%

(D) }ikAziE 1%

43. Valuation and analysis (&F5E 4 7 1§80 1.33 4)
TR FEGE R s A EE/F Y P IRA T ET
[) g = m
ID) % maeings
[I1) #F
IV) i 4 fer

(A) w11l
(B) # IT 2 111
C) w1l 1V
(D) @ 111 & IV

44. Valuation and analysis (RE 4 57 & $5#0 1.33 43)

Y RIF-ERL2PRFL 5 & BB PE S 56 ~~EPS 5 T A XA
E &R SR F AN TU~12% Ry ille b HREB MY b BAFWAE S K3
12 BAFWRE  FIEHAKD ERFRAF AL FER L o FPHE A
BE PO AL RGERLFPILNERP?
(A) B F3Fp5=110.4% > B Z3FpF=-12. 3%
(B) B F3Fp¥ 5 =110.4% > & £ 3Fp¥ 5 =-10. 2%
(C) B FIFp¥5=164.4% B Z3Fp¥F=-12. 3%
(D) B4R fv k=164 4% > I £ v 5 =-10. 2%

45. Valuation and analysis VR 443 | 255541 2 43)
ERENPEEAI RSB BT ARSAER
(DA

Bz
OFar Lgizw}
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46. Equity markets and structure (R 4 43 FESEH] 1.33 4)
TR e iR dp et e G RRD
(A) # ff s st ot I LR e R B
(B) ffatciidndic > g % F 4 LT ] H T B
(C) Hfeicipdpdc?r Y™ &
(D) %+ ¥ ffesetpdplc 2 K,%ﬁ:% TEF LA AR L A B4 B

¥
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1 a) 22 C)
2 d) 23 d)
3 a) 24 d)
4 a) 25 a)
5 b) 26 C)
6 a) 27 C)
7 C) 28 a)
8 C) 29 a)
9 a) 30 d)
10 d) 31 a)
11 a) 32 d)
12 b) 33 C)
13a a) 34 C)
13b a) 35 C)
13c a) 36 d)
13d b) 37 C)
13e b) 38 C)
14 a) 39 d)
15 b) 40 d)
16 b) 41 C)
17 C) 42 C)
18 C) 43 C)
19 b) 44 C)
20 d) 45 a)
21 C) 46 d)
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