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AGENDA

Friday, 24th September 2010

08:40 — 09:00 Registration

09:00— 12:00 Introduction

e Consider a corporation
(20 minutes .

o Apply to a family
break between e Main ideas
10:30-10:50) Capital Market Realities

o Asset classes and strategies
o Active versus passive management
¢ Evaluating managers
o The need for a forecasting model
- Conceptual framework
- Example of return forecast
- Example of risk forecast
- Three C’s
e Return, risk and others
- Three lessons of history
e Incorporating tax issues

12:00 — 13:30 Lunch Break

13:30 -16:30  Financial Needs and Goals

(20 minutes o Defining financial needs
Quantifying financial goals
Creating parameters around goals
- Create goal-specific parameters
- Examples of parameters
Identifying constraints and their impact
- Understanding constraints
Creating a goal-based allocation
The road to optimality
- Optimize across the full portfolio
- Approaches
- Incorporate an overall risk sense

break between
14:50-15:10)

A Case Study
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Saturday, 25th September 2010

09:00-12:00

(20 minutes
break between
10:30-10:50)

12:00 — 13:30

13:30 - 16:30

(20 minutes
break between
14:50-15:10)

Incorporating Non-Traditional Assets

e A new model would need
e Do not forget other issues
e This requires a different mindset

Holding Structure Issues
e \Who owns what?
e Interactions between goals and structures
- Split interest potential
- Tax considerations
- Time horizon issues
Structure-specific restrictions
- The issue of time constraint
- The issue of regulatory constraints
- The issue of access
Different time horizons
- Time constrained structures
- Personal structures
- Irrevocable transfers
Asset location and its importance
- Asset location issues
- Dynamic asset location issues
The need for commingling vehicles

Lunch Break

Implementation Issues
e \What kind of relationship?
- Non-discretionary
- Discretionary
Roles and responsibilities
Transition
- Understand wealth management
- Two important lessons
- Taxes makes this more co/mplex
The role of an investment policy
Performance review and process
- Understand the limits of performance
- An important technical focus
- The crucial client focus
o A permanent feedback loop

Summary
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