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Offshore RMB Bonds (Dim Sum Bonds)
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Mr. Jeffrey Yap

Managing Director, Head of Asia Fixed Income Trading

at Mizuho Securities Asia, Ltd.
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AGENDA

Friday, 13 July 2012

08:40 — 09:00 Registration

09:00-12:00 Definition, Overview and current Status Status of CNH

(20 minutes (dim sum) bond market

What makes RMB bonds unique

Panda vs. dim sum bonds

Types of CNY/CNH bonds fixed income products
Why invest in them?

How do you best take advantage of this market?
Case studies

break between
10:30-10:50)

Supply and demand drivers behind the growth of CNH

market

Types of Issuers

Who are the Issuers?

Who can issue?

Types and main buyers

Who can invest/buy?

What is the attraction and key supply/demand dynamics
Type of dim sum bond structures

Evaluation and Pricing

Case Studies

Regulation

Time Sequence and key Historical Regulatory Changes
Recent Regulatory Changes

Current Regulations

Case Studies

12:00 — 13:30 Lunch Break (buffet)
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13:30-16:30  Risk Management, pricing and hedging — how can we

(20 minutes hedge credit and interest risk

Onshore and offshore yield differences
Factors impacting dim sum bond yield curve
Interest rate risk hedging

Credit risk hedging

FX risk hedging

Bond futures/derivatives

Risk for global investors

Pricing method

Primary and secondary pricing

Case studies

break between
14:50-15:10)

Market outlook and future developments

®  Value proposition of the market and value extraction

Is there perfect timing to invest or issue dim sum bonds?
Forecasting the future of this market

How big can and will this market get?

State of the market in 5 to 10 years

Key investment strategies

Case Studies

\Yarp up and conclusion
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