2020 EEEHERIIERSRIE
~KIETEEINEYE, ESG BIFRERRRETHE ~

s - BIFRESGEIR T, =27 RFAF

MRS

St KB EMES(FESRREI2IR

email:ycshih.ntpu@gmail.com

20205E7H31H




a6

B ==Y

EIEHARS (#:22020F38128) , #&/KIETRIEESPure Alpha Fund IBS1ET78913%, HN_ESERI{E B 8%HY
B8, BEE/KIEEERT20%, EthERES 1B hE S TS E—(EMES.

L

#ZE20205F3812H, 2k28002{AESGEEE ST, ,6.4\’9400%3%
HEENETIEKGER, HhHISEEESEEATI0%, BERR,

2019 FEHNAIFHERRESY, Lo NESEHBRASERN
RIREK, BEEEEHT (S&P Dow Jones Indices) f&Et, &=
BKEEEN, RHESGIEEBRIETHEERRAE2018FAI22 1{ESETTIBINE

201 95FERHY568(835TT, RERER 7 —ELIL.

AmiEothALIEH, ESGESERBFNLERIFRgEEEETE
RIRHARRITER. T2k, EFRERE. ASHBFRENNE
SN ERNMIENR, B2015FLRFRIZIAIESGEEHiER

1000z, &=E3R10H, REENAIZ03EEEH, BiER100
RESGEESMKEZRHIRZERI25%, RB30ZEESCGEESIER
HHERIE25%.




19974 e OBERKTERRET

2020£F SEiMEAEE BRI
HEEZ K EEREER HIZESGIRE S




S0 NE

#EEISDGHEMREAGRIZEREE
PRIZB4%EEESG
AR HAR/ARRESGE IR EEEE K

=—H

ESGIREmiZERERR

ESGIHEFTEEN
ESGHEEE S B



—. BH&ESDGRiEE
GRIEEEIRREE




SDG S EXEEREEIE

. 2015598258 ﬂsaé;lm ERRIESITAOBETEMN, HAEIEREEIIEES FF
BRI TEKERREE, KERREESIEH 2015552030 FRIS A AIRARR .

AT JIE%&F;EI’J?&EF:-? B, BEKERREE.
SUSTAINABLE £ &
DEVELOPMENT \J %’ ALS

GOOD HEALTH QUALITY CLEANWATER
AND WELL-BEING EDUCATION AND SANITATION

DECENT WORK AND A 1 0 REDUCED
ECONOMIC GROWTH INEQUALITIES

13 S 14 " 16 PorcE srie 7 Pmersiars
ACTION BELOW WATER AND STRONG 1 FoRiecons SUSTAINABLE

INSTIIUTIUNS DEVELOPMENT

v, @ GOALS



SDG HteEXEIEREAE

- SDGsifE 7K ERRERTEZAEERIMIGEE. HSMREEERE.

- SDGSRIR T HEFFRIHRASIEIVEZER. EEMSESIEL (UN Global Compact) pkB, #A1500%%

REIZEEMTESRE, EEEESRERERRERPIENZEREZ.

BiE1
HiR2
ES

BHiR3

BiE4
e

BiR5
Eix6
BiR7
EiR8

BiR9

SDGHIEEXERRERE

e HFER—ANER

e, EREBARS. KESERIIBE ES

FERERINETSTIN, (BESTFRERARIVEL
HERESNAFRIEEHNE,

BRMAITE, ERaR I ErIEsE
REBARUKREEHETSEE TREEE
HERANESERESERN. TRIKEVRICER

(BERA. BRNKESHEISR, (BERDRIEEM
FMANEGREEIE
EEEAEREXEEHNERRE, REEFEFMEN
IKETRN, HEERIF |

RESREERESEN

BiF10 ECEZRAEBIER 2B TFE

BiF11 ZEREF. 2. SREXEEOMKENHT
MARERE

Bif12 RAXKENHEMEERD

BiF13 RNETIESRERECRERE

BiFf14 REKENRESFNEFERMEEKEER
BiR15 RE. WEMBEXENBEEERRSE, KE

BRI, AR, SRS ImR, BFIEY
SIRIERYERK

HiF16 RIEMF. Bt gSLMREXERLR, FME
AERRER-ER) L, ERMEA. AENESAIHE

BiR17 I@siTFR, BERKEEREIBHRER




AITEESDGs¥IERREE

> Rk > PRt KERRNERE > FCREERATIR. ZIRBGRSE
SDGsAMERIFZIERISHAE, thisEEEIPER.

SDGSETES [ EABATMEET, B SDGSEI BB I 52 S % =
GRS, BARTEREENENE  SRGIECLTENHIESE, BX ’ﬁ"*ﬂ*ﬁfgﬁ?ﬁm*?ﬁgﬂ B EESDGs 3R]
LENATIRAT R, EEATN, ISR AR 2., AUERER, 8 LHRMEAEIERI0RR, ke,
AR S S B SRR,

& wEtemmis & GRtEESTIRRRE

HRETE KRR, BN SDGSHISI T BMITERESIESR, BRE

LASDGS B EREHE AR TR TG BRI

ESTEE, SIERRISRINTHS. B BB, HENERREAIEBENNE,

PAREREER. RESIHIBUFHE. BIEHRE, HREBHEIEHEE.



| GRI ETSRIRSIEHE (GRI 1) WRS2MtE
SRS HEE, ST/ e,

| GRI {EE—EEMMNESE, HEEANEES
 EEESHHIER HERE EEEEENEE
RO RIRS.

. ER: BEIMES, YATLUEEERESR, I
LU eI, RS T
| RERESBERRSIERREN S
o

- SENREUSEMOE, EIIEER, B E
| FE

- 1B SIESREN. R, LEEES
| EITHERER,

GRI KiEERIRSIRE

BAIiE

23

tpud

i EER
1005R31

1005 BE=1E 8 AR -

GRI 101: B ERAEEGRIERINES - GR/ 101 EEEHSEN
S nENHE R LR BB KBGREERIREXBERSENEK
PARsE k00 Ol fE FEES | A GRIZERI - GR/ 101 HESHEE IKIEERRE
KEHESENEHAMENZGRIEABESEERARES -

GRI 102:—fRi5E SRUBSHFEBESNEFR EXBIERENRE -
SERREEERR RE RESHNES B -NERRAZSEREE &
BEREOEA

GRI 103 :EE5# ERUBSHRRESINQUEEEATENEA B
s/ R IEARXBRESEANEBEEATE BB K EETENGRI
#AI (2003004005 ABE -HEENEXEERER -

BAGRI 103 REBEEAEE  RESH TEROMEX - GREE (FE2
77 RSN AEEEER  REFERER

HEXEER

20055
(HEBEVERE )
3003
(FRIWEVERE )
400745
(AEEE )

2003005400725 B EBENSEEEER] - BELEERIZAREBSHE
SHER RERMEESSHNEENEN (U0 - EEEREE KX
SERMMR) -

KB GRIZERREKBIEWSE  EHEER GR/ 101 - Z{F BIBERRIZR

EEHSEAT ERIHEANER RB R/IFAEEE - BEELXE
SREHGEANRTETEERLIRREGHXEERSE -

FAmBEXBBRBESES NUEARKERTEETEER FHFDAT
BSHER -BZHE RE=]H



GRI XiEERHRSEE—HRSRA

> 1 =
- . FIZERARSH . EREKE
. RIS . T
EFAGRI + BEXHi . =Wk
GRI el . wEME . Ttk
101 Tk
. 1:F . ——— e : © EAiE
—
= 3 B
GRI GRI =28 8 5EA = BT =
102 103
B SHEE—E A T -
(O S B8R BEE R =
I F
R =5
g 5
e
M
WELE o
= i
SHEE—E A TEG DEERES HE - OS] A WA
HERRES




—. PRIZHGEAESG




<

UN PRIGSIRERRAI

-

PRIE;IR/SEY

PRIZZIZFEZESHERARGE, ERITREEHRE/NIAREAL
PRIFVRE BRHIRIE. HEISEMEHRENTE, ISHRE
JIRFESGRIRENIR EFIFTERER R,

NERAIBREEFIE, WESHAE T, Bal, PRIEZZWEE
2000&2%, Efr60Z(EEZR, NFEES0BEETHEE.

iR

SE5IREFABEFBREEHENEHEIRE, RIHIRER. 4
AT ERRREREERAEEREARE.

2005554, FHMEMEENERMEE PRI EIRIEREKRY
HWEREE, AEHEREEHRERA, SEIREEH20A, 1
12{EEzRAIEEL, WHRBRESR. BB REEEE
HY708&2 E5iR A,

7NE[RAN:

1.
2.

1FESGRIRBMNNIZE D ITIRTRIBTE,
B EREBIIRTEE, iSESGRIREARNEAT
BIEBCRINE,

3. BRI EEESIEEESGHERRTRE.

HEIREREZ RN EREER ST
RERA,

BB NRESE EERERAIAERERL
R

e B EEHRERAINEREER.



UN PRIGSIZERRAY

B20065EBELAE, PRUFEHEIK:

HEEENE (AiLExT) EZEREE
i - 2750
999 | 2500
80 - - 2250
70 — 2000
6O — L 1750
i 1500
50 —
T 1250
40 —
B — 1000
30 —
m - 750
20 —|
- — 500
10— L 250
o — 0
2006 2007 2008 2000 2010 201 2012 2013 2014 2015 2016 2017 2018 2019
—— FFEAHA m— EEESE
—— HEHEENE mmmm HEAEENEAEERE

#E2019F48



PSI, PRBEEPRI

AR RIRRE
(PSI)

SEERITRA
(PRB)

SEHRERA
GL)

Principles for
Respo H ble
III Investme

JREI1HFESGCEBRMA R FIHSRRIBIZE.
JRE2:EEFIIRSBA—ERTZE, EEER, SKERSTE.
JREI3: B, ESEHE IR MMERR BRI S{F.

JRA4: ERREEEIE/RR S ERIER.

JRRI1 FEREFRERREASDGS, (ERBE) FIF 2L
REIBFEESE, B aEE, EEER, REBE.
FERBTEESENRAEESTBEESE, SEIFESEE.
JREI4.- B H A S(EbEar Bk TR, BEAIS(F.
JREIS BIBENHI AT R & SERIERI T RIEI T 5.
REl6:EHfFHMLERRR, KELFEMNEE:E, WEHERTERR.

JRAI1 SESGRBEPMANIRE DI RIBIE.

JRRI2: L EEAIRTEE, SESCEREES EFEEEGRESR,
JRA3 KIS EIBEEREESCE:N.

JRA4 (BERE T RIRZWEREPRIRA,

JREIS BN SFHI, IBFHPRIREIEHEAIRIEE.

JRA6. =23RPRIRBIEEAYEE)ERERE,




=. EIHE/ABRESCEMRERR




EBHZAT (IRIR, 8K

fafo s Ly
==

wEEs1)

10 55 IS [
EHRABYEAS

FIRTEESGER,

& # B i 2= BY 2
BEEEFHA
&R E K EE
B, HEEXRK
2016F1HB1HEL
ZEFREMK
FEEREFE
51,

S1{E
EEEHBITAN
ES G B8 & 5= &

BEMBEE. A,

EEZARENEE
EEITABRESG
RYREL BRI (R AR
YEE. AR
ESGEBEERA
MEERSR. B
EECDESgRM
BRRABERSEN
HYRERR.

FEER
ESGERETLAEHR
BITARNERF, —
DB E PN
BT AR £, &
mERMEER L,
ESGHR5EBIES I
P B 32 1T A B9,
. BESGHRERE
IS EIT AFHF,
HES s R ESR nT A
FILFHRIZMIFR,
AR T ES TR ES
HBN=EB K.

2 = 45
ESGHREMEAER
PAEHKREREN
~EHE. WE
ZEEBEEH,
BT ABEBEAG
& E I EE
) REA.

HRERA

EEH. EN.
e, —EME,

BEEAE
ESGHREHER
BHEE 1T AESGE
BAE. BB,
BERFERBIE,
Al % FE 15 L a0 fa]
BN T EBEE.

BN LLEIRIR R AL B S HBER R BEERYER, B
201651 B1HXZ ZFIRRIB I EEE 3

VAR IRIGERARIBAREAR S EIRINGE, HR20174F1A1
ﬁﬁggZéﬁﬁﬁﬂgﬂiﬂfﬁrﬁE?& RAE "AFHER




FRE|ARZES GHHEIBIRIE

IABIERIRISS K,
IeEEI T EEE,
ERFHEAEMEE
1ERIEITIRIR, B8

IR R
Bl

(EEBFLBA exs

| = @E o
A T ey ETATEEE
& o BEA
L J L |
2016.08

IIIII'IIIII

[EATIEELIFER |

e st e BRI A N
CRUIBERS =i maossn (s Es
FERATHE BErREmERE | AERAEEEER)

=(T=3|) S BB R

AT RFISHE |
BIETIALEEIR/E, |

(L AEnEAE
=l

S

2018.06

R AR
EEEEN. EOH
AR
SR AT
| B, BHHETESG

SRR EE .

p— — — — — — — — —

| FEE T BB |
&, BERE T RERE |
| B, RAFIESR |
| 73iE, BIREFESG |
| SR EERERE, |
| HIREHIBIETIRE :

— — — — — — — —

2018.11

IIIII'IIIII

(rERERES)

(LSBT53 2
ﬂ%ﬁ%%tﬁﬁ

S

2019.03

ELHATIEETE
IR S TR T |
HEEENER, I

________ 1
: |
|
| BRI
| =
|
|

il

E(ERE, nyisds |
IXEIRE . IEIEE(T |

HEFE. |



®

- PNERRESEMBERMIAIHM (ESGHR
H1E51) EXETKE. Fk (FE35]) &—2
BARENKENSE, FREEZZI2ERER
AEREMBERE | FERFABEEBLHRE
RIESGEMIREEXR., Fik (#E3l) B
2020F7HIERHIT, AILBEREXMS, &F
BRRAZBHR (153]) FHESGEMMKER
HAIVERREERR (85]) <HRERER,
RMEMSBI2020/202 1A FESGIREFRIIBTE
FERFEMKERBEEN.

FREABRFIHER SRR KRELER

- PN ERBEENERALHESGERENER, B

TERERE. GBEM. K&, BEEFEAIHK
ESGIEIE.

- EHHBBUREREL, 2008%F, (LBESXIBA

EHRATREEMKERES) 2, HPFRHLED
REAREUTHRESREEABNEASTH, BEB
ZEHEEZHEMABRARBRESFHRRRER
SAEEURNTHEETREEENTE. 201658
B, tHEHMSEHN (BREERCTHBERIIE
BER)  RURREMKERN "=£E&" #HBE
&, EXB2020FFFE LA ATRFIKERZEM.
20185, (LHRaEREL£L) RELHATEE
RERREN. BITHRESHEEEREBERURK
NEREHEREN, PBETESGEMKENEARIE
2R, 2019538, (LBEFXZAHAIRKEL
mRAD) PRELPRADEEEFERSHRERE
THEEENBR, URERFEEHMKRELCSESE
HE. IREERRS. REEERSEFE.



FRE]ABRFIHBR S IR EE = KELER

BRI 28R —
— RS

SO IUR: BRREREFIAMHRYE
HAETEMNNATREERE T, BE
IREHART SIS RIEEE, MFae
ESRANEERE, BRsEREEM

BITEAIRIREME

EiREER

& (S)
BRT\% IKEETHREE, S2EEHE
BETREE. EXEm. HEiERE. il

BER, BERlEEUNRFATREERIEHE
R TASK

FIE: AEEKREARRENERNER
, HPOESESEkE TEEEgES
ZER. BYSSETHERRIURA
BRI HIBE RAVERR

WA
)

BI\A7MF: EHASRERBEITHRE
LERIESWTESHEERVIRER, §%
RIRRERBNERERBNA TS EBRE

FOt=. )\+=. \+EM/\+tl&: &
SRR G ER, BITHKEaEE, &
RS2 RN BEFEN EENEE

F=2 ESESETRVENEREES, $
=i BRREREEEMERS

HAZ

#h (38351)

ABEATHIBY) . SIEHENDIELE.
FA SR E Y HEEUE A RS
HMEEARTERER., A2.EIR(ER: BIRiEsE
RIS EEN et RERE N R
1B, BmETREEMEIINEE, UAKEE
s FEs EE N B E RIS L B AERTEREY
RIZER., ASIRIENARER: SIEXER
EHEIRENRALRINERTE, UK
IRENEIRTE), AATIREME: RS
KR AR IT AEERENEARR
1B E R EEITE.

B4t =B1-B4.EBESZTER: BEETH
B, fERETe, BEEIRBENS. 55
THA|, BRI ESE 25 EEIRA
BESK, BS.AfEIEETR: RGNS
MESIEEEIRAINEE K, B6.ERET:
N RIS E RIS IE B AU R K,
B7.RET: EREERENERIEEEIRN
WEEEK, B8HERE: EREHERENE
EEIEEURANEE K,

SEHIREREE ARE13.AEF TN
ZREFHETIIAS: () KESESEE
HiRlR, HERERFENRE, (i) &
FERIR. AEREREETEHNR
, BIEEHL, BRI N EEEENIRR
. MERESHEHETEE (BREHEITAE
FEROERR) RUBIER.; (i) EEEH

HRIRE., AENEAEEEETmER,

I AFREC IR AR REE.

SETIREEKEIE: BEERER. 5
EREETEES, ITEREATW
=. REERRERERER. EaEERA
MEREE, UINEFEHEERECEINE
ERTFE




BRI, HENE AERRE

> RIrsts - e REA/INE

_ EEEE - HEREAHS
TRES  HERELERET RRRESSNE
TP o AWIEE  HERBASAYEASRAEH

EERSE o REERHE
e [EF[RAIRFER

HE
FAETHREE | B AR | B

A&
o JBIHOUTHEHABSE o {FHEHNIRIEEE R EAEESR - O
EREAZHERERBIAR :?% &t TEE’ET‘F

o FFRSEAUMNGEETTERNESEAR VEBESR
e HIETEHEEEAERFOENER

B 2E e S

o EfELEH ; URTEAE o TRERSIRAUEHE
o Al FREUER BRI AEER

o EFTAFRINBEEEFNML  LECEEHERLER R EEEFHEBENTIERR




FeH3ZE (IR, HENERESHES]) &EE

2019F5R17H, BEBERXZAEMEET (RiR. HE8NERHRSES) A+ \
(5% (ESGIEEI) ) RiEEE ( EHRAD 5 XAYFEIE. ZeaaiEEiE L.»A

B LHEREMESCHRSHUTIEUEITIRGT, BXIRHRSIIHREES,

PRMERIR. EMNRE=EERZE] 7 SIRRBIRERRTE, REEE

TAHESCHSETHE=1ER, LIAEERAEE LHATESGIHRERY
ERIEE, EREEEEIESR, 202011 AR BRI IETHY
(ESGIEEI) KAHREE ( LHARAD .

- IRRUESGIR SR EIHA

ERITH "NERTIEEFHREN=ERAR" (RKR7R) @EE "EIRFETABEFEHERNNER (48) RGEM
(RIZHR) BT AREFESHEN=ER 3R) " .

HRT “"FHEMRGHE" M "ESHEE" MERGRES “SHHE" 1 "AEERE" MmERR




¢ EFIRERE R

(1) HEFFESGEAFBIRIER

R E R SHESCEIBIBRERIEEM, EK
ERREIREEEEHESCGEENEEBIE.

(2) @Bl E R RIARI R E
TR FREESGE S AmhI R RERERA (&
2. B, FE B
R EFPERRINVERTEFHE.

- BE EB AR ESGHRSEITHE=1EE

TE6HZ (IRIR. HERERESHES]) ETAS

& NRERRFEREIR
FrBIR% "ERiRE" 1SRERRER " HRERRE"

(1) RIREEFIERHERE B EHErREUEEEER
IR REHEERETE R SRR AT T M AYHE E BB
EREL HIZRTERENAYCER.

(2) FHigRIFEEEEREER
wn | M B BN AT REE A I T AEES ERE AR X HEE
SHNERRARBIENBUR.

(3) HESEEEmFEHFeMERIRERR

EIAMEIREBHERIFEES BIRREMMIRFSAIES], LK
MBI TR BB TTE,

(4) RETFEEFEHE T RETFHEAEIREER
mAREEN S TRHINRETIE.

AEE s e (Sa) 2, 20205131 HiERREEFRIZETRY (ESGHESI) RiER (LHRAD .



B eli3ZFRESGE M B ZERIER

20174, FEAZFTHERRE 740023817 AR2016 / 2017 EIFEESGEHIFHAINE. EXTEMERERESD
%, FEMAEETAET (1851) HER. ERATERIERIEE T ASEETZEFHREMER ATIEEEESGH
&, HP61%EEETIEEFHRIFRLSTESESCHRE, HErRIBISINEEETIEE ESGHEE.

SO EITARNESCERIKERS, BIEEEEMLFTENE, EFEE:
- RIREIRERE — REHRESEEEEN ESC RMBEFTHISE,;
- E:TER ESG EHEUNTERSH T ARIZETSERS;
- RREHRERMFMLAVER
- B EITAERER®R K&
- IKEATE, K EIREEK.

) .
2 N

HEAMEE—EHIZATE EHIIT ARNESGERSIEITMREEEELS, FSERENISIAT DIMSRERABHEN. Hith
LWL FTABEFNRRESGRRELEER, NMARBIRESCEENE ANEHESCARM BN EETIE.



el 3ZFTES GE MRSl kA

iR PEREABSHTIR BEBRTABSL
() EHRERRE=EAREMR 100%
(i) EEREHP 61%
(i) WU RIBE - CEREEWS 39%
EE BARTABSLL
() B8 11 BERE 38%
(i) E<F 9JAELIFEE 80%
(iii) #=sF 7 @S LI FEE 94%

(v) B2 RTAESTHNET
V) wOBTAETHNER

EREM (98%)
EmAE (73%)

BITHEANZEET ° BR 7% (BEXBHTABSLD)
() EEEBEFATLAEBHTE FEHkZE (57%)

(i) EEEFATILHBVTE BER (20%)
EREFERRTANZEETHER BENFEERITABSL
() BIERTA 36%EERTA

(i) FFERBETA 38%IFFEIERITA
EHCETEREIRE 7% (BFBTABSLL)
() FRAAWRARTA Z8 (57%)

(i) EHCETEEHFHAIVLHARBHTE HREH62%)

(i) EHEETEESTEATLARENTE T2 (50%)

BTEMIVAFEE

100%

80%

=)
(=1
#

ﬁﬁiﬂllﬁﬁﬁﬁ?ﬁﬁ]ﬁﬂz
(=1
&

20%

0%

57%
46% A6%,
38% 37%
IN%
26%
I 22%

EHHE WBEREEE IR (EEHEE pERSR LASE EAREE @R

i BETRRTAME REISE

20%




4

& B FESGE IS B O

b i EEEEEET IEEESET2E . cEEEsEs —cEEEETIE SEEESTEE
IEEEETIESLT T EemsEAEmE SEEESTSEXNUT ~ TasEsEE:S
100% 3
2.9 100% -8
2.8 2.8 2.8
.3
T.0 T.0 5.9
6.8 6.8
B0% B 6.3 6.3
L]
mm
E
=
i’ g z
] i [
60%
y; s
g L ﬁau% =
L= « o
fim 5 @
ﬁ i &
i
0 o
i
40% 40%
1
zm m I I I
0% : : : - - . . v . 0 0% .
Frsm Im ARME EENwm amE RETM e =Ew e L] :n;&dn AmE Im E T ziim! SREm EEuEe =Ewm EEm  smws
i BiEm wEERTA B - Bizwm 0TA
B GETHIRITANE MR & EETEIRTANS ISR




ERKERREEEDRER

- HERRAESRS H#—. iR, SRNANEBE
LRI 0 EE HiTEE N hEEE Eo] £ ]

- BYBLERAT. - BWSEEST - MA. BREE - BuEsass - BuSEFEE - BIREL. R
L FE AR MR (BT A EBHTH EEiEG, 0T EHGE, BN EftmsIEER
EEER i, ITHES) miﬂE$§A ﬁmzﬁlﬁm SRR (R

- BES. MW - Rk, FHEEG ERLFERHE ZARRET - FREESER HEDIR. i
. MRS MTRER (8 BiER RE=SiF4 =%, E® & |F)
Srens TaNan N ]

- ARASTLE « EIEE D : : - HHIEENFIRE
8N XELRT R il EFBEART

ERE. - B4, BE #
SN

SRR RIGEER
OHEERERERERG

- BUTREZMERTERR
- BEOENYRS%—. WEXE * HiESTrEst. BBt

OFHEARERER

s THTRELRETESUERANA
- MIETTIEN. SHEOW. SIEESMEhR R R

¥, SWah



4. ESGIREHIGEREIER




2IKESGIRSHIRREIER

B BiEST
35

30.68289

30

25
22.8723

20

15

13.261

10

20125 20145 20165 20185

m20125 m20145 m20165 wW20185

2012 Z= 2018 T2k ESC BESEIRE
EHEZRIR: Global Sustainable Investment Alliance (GSIA)



LIKESGIRERIE

>
IRIBLIRKEIT B (Global Sustainable B8 (ESGIREH RIS (2019) )
Investment Alliance, GSIA) Bk, &ZE Za~, 20195 #32ESG ETFES
20184, £IKESGIREEEMNEERIERS30.7 R, #83H1%39.6{183 7T, @12019$}E§,
BiSEETT, 820165 Lik34%. EEHEBESG ETFERS6 R, #BiRE

RIRFTSE (2019) AR SR, E2EKER
Smart BetafU#tg o, IT44%RIKIEBHR LR
Smart BetaskIgFEISESG,

1579f8%T, HELEFEABPERT
173%, RIFTEEAFESG ETFRIER

RE#,
RIBEKKEREHEE (Global
Sustainable Investment Alliance, BRI, EE2019F K, HARBESIE395T,
GSIA) BERERE~, 2018 &4, BEMRIEAET226.65(8357T,; FRISKBES1I3E, &
EUNEEERITEETIREEER EREGET11.85(835 T; PEEEEIZSBES,
*EL | 14.08 BfE3=t, 42EKE BERE 3.75(8%55 T, HitESEESHSS, &
BRERETIREEZENLHE ERIESET22.2(8557T.

45.9%.



HKEREEERRE

SEKEIREEERIE (2016-2018) g \
B Lt 70 HIE— R A EAFREES Gy

S ERIEREESMH, 19955/ SIFFE—
ISR SR E TR R F6390/E555T,

$12,040 $14,075

$8,723 $11,995 £S5, RS ZHNTERESKEIFEEE 15
$474 $2,180 B, d=faaliaE”  (ESG) RE.
$1,086 $1,699 TN
. S EmEsES; (USSIF) 2016
8 A RIS/ R $516 5734 IRIRSSE R EmiBAR (USSIF) 20165

RUERS, EEIS(HREREERS. 728E5ETT,
He8. 188t RESGIRE

- =0

E $22,838 $30,683

i¥: EEENAHEERT, FIE2016FMEEBELI2015FREFEIRE
X7, FiB2018FEEREIMRERKRERBIRRERT. . EIEMSCIAIE, FARSELIKISEREISE

o/ =5 s AER “E’%E
EIEATIE: PRI (GSIA) 57 Af’i:tu ESG%%WJ%EEE&E& = o

FYH T
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> 201851]], eMKEREEETEXAETENSZER30.78E35T, MENBR T 34%, EXE, 2018
FKEREEERRER11.9958E5kT, AXHEETMEEETERER25.7%, 2016FE2018FHIEIERS
38%, B&=HL2014220165F0933%1E1E, BERFEAIERER16%.,

KEREEERFERER (USSR

HHIERER EOFINER

2014 2016 o =

Tov Ml 20142015
2014-2016 2016-2018
EXiM €11,045 €12,306 12% 11%
<El $6,572 $8,723 $11,995 33% 38% 16%
=X (EACAD&T) $1,011 $1,505 $2,132 49% 42% 21%

‘E BE
BAFZE/FESRS $203 $707 $1,033 248% 46% 50%

(LAAUD:YT)
=F ¥ 57,056 ¥ 231,952 6692% 307%

it BEEEUHEAEMEN. RAFERGETE2018/3/31, Hith2018FEEESREE2017/12/31,

BB, EIKEREHE (GSIA)
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Australia/NZ
2%

Canada
6%

—

Japan

7% | Europe
46%

United States

39%

ZRIKIE: 2018 Global Sustainable Investment Alliance
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I_> EUNR AR EE S EESIEMIBAPGRIE1999FHMASESGIR =MFIMMA IR AS, 11532007

FHREEERE. MEVREEFIEEEEEHIHESGIRERHER) L3HE TRAIER.

> PensionsEurope 20165FEIBIORP 1<, (A EHESGIREEEEFTETPHERAGLR
£, HPERIAAEESESITERSESGEEMN SIEMNEIEEIEARK, WEHREESGIRER
BE, Z5SER201951 BIERAR.

> 20178, £EERNEEEE—HABFEEREESE (GPIF) HESGRIA=ZXKEEKE
BRE, ALAMSCI ESGSESC. HHER SEhEBlossom BA={&ESGIEEUAIEN, WHEIREHELY
89{8357T, 2018FNLASKPHARRI. EEKiRMUEEAZENIRE 100{83ET. ITFRGPIFA
EMEFESGIRERIE, 20195 sRiFECIE290(83E5, EGPIFEEHLLEL10%.
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MEKEENKEREEEMNS, 2018FEUMNEEE4IIKERESE, FREER, EEE39%
RKEREERE. mREMEFR, EFENSHKEREEENILII—BERFEREKE,

==

" &K 6% " RARIT/HRTEE 2% 70%
. g 7% P> 60%
H °~ 50%
40%
30%
20%
-~ = KM 46% 10% /
0%
2014 2016 2018

—o— R 58.80% 52.60% 48.80%

5EE 39% ESE 17.90% 21.60% 25.70%

——jiEX 31.30% 37.80% 50.60%

—o— B AFI L /5 7a= 16.60% 50.60% 63.20%

——g& 3.40% 18.30%

LEK SIS SEZNESTELLG 2014-2018FEEZ K EIREESE R EEIREAILLHI

E: 20T4F RS NR b EE—EEE T, B AESS,

BacE: TEOKAERE R (GSIA ‘ SN
' TR (6514) AR SEFABEEHE (GSIA)



XEXEREEERRKR

2014-201 8K EREEE HREERRILHIERE LTHBE, 20145F:2001817.9%, 20165 18R

> £21.6%, BIBEGSIARHHI2018FEXKEIRE RSP EFREESERIREPAY25. 7 %S EIKEIREEE,
$20,000
$15,000
$10,000
*0 A/t SRS PUB5S
7 £ FLFR
Wimie  ENTHE ESGEE  REIGIE
XIG& o ’ BRIRATA
mm 2016 $248.47 $276.16 $818.01 $6,195.40 $8,385.17 $10,353.20 $15,063.57
mm 2018 $444.26 $1,017.66 $1,841.87 $4,679.44 $9,834.59 $17,543.81 $19,770.96
14<222016-2018 79% 269% 125% -24% 17% 69% 31%
CAGR 33.70% 92.00% 50.10% -13.10% 8.30% 30.20% 14.60%

2016-2018F 2K BIRE TRIK

T BEEEUA1EESEEENT,
BRI PHKAEIRETHEE (GSIA)
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- 20184, EH—HASITKERRTEESER, M20175F8235%, BRTEAS0%. HE+E

37T AKEEREEES, HiR633XE2018FEIiFESGHEBREAES

- BE2018FK, E3S1ESEERER1610[855T, MAERIBEIITKERRE

1= 5890(83ETT.

ANRERIET.

RIS ST

30.00%

DSEFX m——
TISCX m——
DFSIX m——
JHKAX me—
SSIAX m———
NUESX m—
ESGAX e
NSRIX me—
PXGAX s
|[ESGX mee—
PXDIX s
BVSIX meee—
NBSRX e
GSIFX ——
DGSFX mes———
SZGAX m—

\|> BCAMX e
MEDYX m——

25.00%
SELLKERRE (%)

FNIDX m—

EDFAX m—

JBOAX =

MISFX  —

AFFEX m——

PLDIX

20.00%
15.00%
10.00%
5.00%
0.00%
z V0" <<0<
EEIESGHHEIEREE £2019FIREN==

BiAE: MorningStar, &:1£2019E85




EXHESGEEEREBER

Healthcar  Utilities BasiF « FHZFE2019F8H, EMESGHEEESFLUKIYEETIE
e Vet S nsumer EER, HPEEiREEiENeedham A SIEHEM
Cyclical NESGXE&, SFELIRIINETTIE26.13%, IIMNKE

o BES GRS HRISTE1 0% UL HUKGS A,

- EHESGEESREEREESMERN (22%) . SRk

Financial

e B (17%) . BEEE (14%) . BEERRS12%, T
SB12%, HEEEEEEERg, BRAE. B
Technolog o . foRE.

. cmmi . EESGE SRR AR L
' crergy 1" IRRRRATAEMAE, —PERM AR
BERATIONE, B—AERRIEEREEN
SEESGEE ISR TS EDRAEELET, BOER R SR

B,

BIFAGE: MorningStar, 261201985
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201 SEEBHI M AR S E S EUSHILE L\Large Blendifil, 7£201842H

O/ =Z KB 3 >+
IH Y Py e——— M %pKEEEESENEE. He
ancoc arge Cap Core SRt )\ = £
Parnassus Core Equity Investor {3 D John HanCOCkEE AEUEE—EEIJJHJA\\,X
Integrity Growth & Income A HEEEF0.603EETHE, E:2dE

Walden Equity WKWK RSP ERIRRE;

Global X Conscious Companies ETF

« HE019F8FHFUN@EER
12.93%, EE%AAEESGIEAERTAH
A& T LASR AR TES GIEERES LA
HEEE(RA R BRERIS AR HREN.

S&P 500 TR USD

Sustainable Funds that beat the index

Large Blend Funds that beat the index

EBRIEE: Sustainable Funds U.S. Landscape Report, MorningStar



EXHESGEREEUIETF
EBESGEEEAETFESESR (2020.Q1)

&8 ESEEA BAELH XL - SSEBESHSR ERAXRMARIETFMIE. #Z20195
iShares ESG U.S. Shares . 2 . ZEETFHSEA21 208, ERRENES
Aggregate Bond ETF 1466 R EEAES399H . E¥ERI307R, L&
iShareI;: Global Green BlackRock Fund 575 531 - S o e e e — T \'f . ~_'_; N
ond ETF Advisors FEZFIER4.328E55T, GEKETFEEFERN
Sage ESG 70% (ETFGI)

Intermediate Credit Sage -2.52 1.42
ETF

iShares Core U.S.

- #ZE20205FQ1, EEHESFETFHIB399RUGSFETF

Aggregate Bond ETF iShares 329 118 B5RESGEREETF, 2R4xBESETF, EhiiEes
iShares ESG 1-5 Year BlackRock Fund 2169 1.09 KEVLHEESGT-5F AE T A EEETF (SUSB) , &
USD Corp Bond ETF Advisors R g e — - s
] o o ERRR2.669(855T, ERAESFETFHERFR178
iShares ESG USD BlackRock Fund -4.29 093 .
Corporate Bond ETF Advisors ' ' . WEMEKESEETEE  ESCEEEAITERE
NuShares ESG US Nuveen Fund 23.09 074 e R m AR ! =18 e
Aggregate Bond ETF Advisors, LLC. ' ' ¥IHIIEESGEREETF (IBHEESGIEERI S RILY
\EN L QA CTEREEEN N Van Eck Associates = =2 ASZ 44 —ooEE it
Bond ETE Corporation -7.69 0.70 ?EEQL&{E#ETFEI’in’Ji%EEﬁ RS a EEE
iShares Intermediate iShares 5113 042 trEESRIEREEBR/ IR AR, 2BF2K:R, =<hiE
Credit Bond ETF ‘ : = " —_—
ESGEEILEETF (EAGG) thERZ iR FERILTEZ
iShares Broad USD s s . N
High Yield Corp Bd iShares -16.72 -043 IDEFLEETF (AGG) (IEXE/E-EressEllir
— 15) BELE—ENEE, SAEEN3T%,

AR, Wind, FRREIEAEARE 2T 7
AT IS ATLEIFESGEEEETF



RN EEIREBEHIRRR

RIRSFREL2019F11BSHNRE (BREREEERENREERSIE2021FmER) | BB BERS
BRHRE, EXEEEEA. REATINEEESNE2021FREKER SR ESHIRRIREIT SRR,

European Rl funds - evolution

. HZE2018(F128, BNNSTREESEHES

g 2.816RES\E), BENEEE (AuM) 54,960
N gl BET. E20165FLI5k, SHREAERINR12.5%,

. "L P . HEWEIRT%,

- | T e |+ TEHESETEMOEHEAR, KPMGEIEORIX

100 s00 100 500 Europe, Amundi, BNP Paribas;AZE BRI TAIE
, LN NN BN . o, Lo S IBEESESRIE13.3%, 8.3%F16.8%, HxrE

AXA IM (3.5%) FOStorebrand (3.2%) .
EXMSEHIREREEHIZRITESSE (2012-2018)
BRI European Responsible Investing Fund market 2019, KPMG
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EXiMThim eI SR EiT SR S S FE(EE
BHAGE: Morningstar

2012502k, ERMBYESGHERBAEEI B SR g
mn, EfFEsficEEstimEmgiR, HREE
REEREEHREMRRIFAIKERS, B
ESGHHERRISHEITE, HEEEAERES
LG
HRENEETHISE20195F FHFHGETEIR
PR, HE232RRENESERZMES
(ETF) FFEKERERE, HP2019F54F
AFE 142 RESGHEEEEIRERS, 2631
BEREES.



RN EEIREBEHIRRR

- EESHNEDHKE, E=DZ_HIEEHREE
T EpERISEAREBEREM AR EER

Rl in % of number of funds Rlin % of AuM s mizr— g

Total = 2,816 funds Total = EUR 496.35 billion ?ﬁ (1§U§D£§iﬁiﬁi~) °

- BfE20165, ESG (IRiR, #E, i) B0
MBSO L EHREERESIEEERENS9 %,
A ERTE201 8EFREMEE86%., ESGESERFIESE
HEIE1E20165FRY70% 1 NNZEI20185F/I77.3%.

- RIREESRENETEESHIRAELD, 2018

FEEEERERMAMEEDT, hTEESEE
EEEZRRI63 %,

By domicile

® Luxembourg ® Luxembourg
® France

@® Sweden

@ Netherlands
@® Ireland

® Rest

® France
® Belgium
® Ireland
® Sweden
® Rest

BN SR EE ETHISRIEbRS

BRIZIE: European Responsible Investing Fund market 20719, KPMG



EEEREFESG ETFE2FIEEIR
2019 ES I FAFRESG ETFhIZ@ARTER

Year 2018 Year 2019

ESG Investment €7.3 billion €23.2 billion

ESG ETFs Volume €1.3 billion €2.9 billion

BRI Deutsche Borse's ETF segment

_______ BB RIS TF RS IR201 9B EEIFS N BN Xetramig HEE
IRESG (IRIE, HENAE) ETFRYSEIEE232(SET (1HEL2018FEIER217%) |, S |
ETF4EEER3%; :

HESG ETFsHSER RIS S RISE F, 2010 % S MEBIAIssI29EET (18 |
E201845 801 3EERTIER130%) ; i
HE2019FK, BEERRARBAETFESMATIRPLN S0EER, SEAEER
{5iE7,098(8E T, M2018FKAS,242(8Ek7T. |

XetralRZZ EiZE110[EEUT, REGMETFRIE I Z M
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DEVELOPMENT OF SUSTAINABLE INVESTMENTS
IN SWITZERLAND (IN CHF BILLION)

Volume (CHF billion)

800
716.6

390.6

— — 700

600

455.0 500

711
476 56.1
203 32.4 40.6 41.2 s 36.2

16.1 187 221 4
81 136 el 187 prs 286 34.9

— mm = == B B

2008 2009 2010 201 2012 2013 2014

M Funds M Mandates Asset Owners

1417

55.2

46.2
40.3

2015

215.0

104.5

46.3
64.2

2016

238.2

57.9

2017

300

200

§ 190.9 100

SSSSSSSSSSSSSSSSSSSSSSSS

IntkiGREhinEREBE (2008-2018)
EHFE: SWISS SUSTAINABLE INVESTMENT MARKET STUDY 2019, Swiss Sustainable Finance

20185, InI7KEIRE (SI) HIZHRARE 7 RIACERAY

MEIER. REmIKESR (SSF) E&THIMIZGRE,
B FEIMRT83%, 1ZR7,166(EHARR. ZE=iR
= ARSI ERERE (BR102%) , KERE
(18R22%) MEEMBEIVKESE (BRI1%) .

SIHIBHERALSERR AREESEEE A TEEEMNE
ZDEEFERARGE (JTHZESGERL) BEEESRITE

EEE,
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ESGIEEIE LS FEMFAET (8iZE2020/03/16)
BREGR: Wind

- #E2020F3H16H, FEEHERAE. R

R ARAE. [BEEEHERATEMESGHE
BERREIRECLATSR (Aeedat) | HPEih
R (BESR) ENZHMERYILEH181%, HEE30.5%.

ESGHEIIRRISEIM I IRART72R., 20055FE,
ESGHHEAIRZISEER MhErFmtE R, 20085F K
201 8FAmIE/\IBEiE, 2018FLARTEEEE ML
FWNRESGHRIEESE, IRIGEEREEIhIE
i2/3, 2018%F1&, HMEESGEERIEIEZERIESG
TEEATEEEEMRRREIRIR, 1E£2019F 3 MHIINRESG
HEEEIEE, HPB6RiEE T ESGEISE, ER
ESGFHERERIIFARE S L RS (IEREIEERY
EHiEER
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20055F-2019FESGIHRIF BN AT EEEERE ((ZT)

B Wind

- #ZE202053H816H, FEHLL "HRRE

£ "l 1 "KEER" FNESGIEE

FENANEESERIEE60R, ISR
BATSE, BERLIER17.65% (EZE20194
3816H, T KESGHEEENAAEEEAEMIT
B51R, I rERA5.594) .

- EILB202053816H, EEXEEDIRHT

EXHUEEE, KEPHDEEREE—EthA LR
ESGERBER(NEUS T Bk LR REEEERE]
. —HERIBAFESGIRERESHINERRET
FHESEDHZTERIS TESRIERR, TER
BENEGE, RRAVERRTERA, B—HEE
RESERINREIFLS XK. RRFMGREERBESG
IREETIRE T BRI,



FREl E X ETF3F RIR R

35.0000

30.0000 28.5829

25.0000 23.4463

20.0000

15.0000 13.6179

12.1465

10.0000

5.0000 . ' : 2.8703
- 4

0.0000

ST S\ S \ S \ S \ S NS \ S \SEP\ & K
S S
,\'\Q \(00) @9’ (&@ \,&@ \/{/()\,X x§§§\>\o \Y/%)}@ Og&@ i & \q/\Qﬁ)
& &8 X AR S &
< < N
& &
& &

—IZLARERRY  —SEELSRERR %
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BZE20195K, REFHEIT12R1EFETF, &
BERIRR272.88(87T, (BERIFKEISEESGH
BEEIETFEERR.

HRERASEEHIZTIEGMN IS, PEIESSETFRE
RIS, FEEAHRRESHIRREE
ElalEEREARTE, REBHZEEMIE
EEBYE, ESETFERVEERIE, REPZR
& BEel@EkEFREERETHNERNS
, RERHHEBEEZREFZNRIE—LMK, 2
Bz EE EEREmEc ERYRERELLA,
ESETHEAEERERHEEENER TR
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EEUIETFRERBERSRE.



f, ESGHHEIEEY




s} ESGIEBAKEHRE/EERE(SR)HRES

L

- Bfs

WIE, BYEESNEETEE

&/E1HRE (SRNHLEIZRILIESGIEEUR A

EEEIKIE

HFERR B EE R REIHEEY K&,

St

NiEEKEEISE (DJSI) Blian19995

>
> IR

\oj| [\g]

§FTSEAGoodigEBIEIa3h2001 4

HEEN




SEIRZZFHEHXEEHRELESE(EIRE(SR)ER

[EEL
*

A

5 Fh:
FTSE4Good Index Series(launched 2001), €135 FTSE4Good Global Index,

FTSE4Good UK50 Index, FTSE4Good US100 Index, FTSE4Good Europe
Index, FTSE4Good ASEAN 5 Index, FTSE UK 100 ESG Select Index etc.

R ZFh:

Dow Jones Sustainability World Index (DJSI, launched in 1999)
Including DJSI World Developed Index, DJSI World 80 Index, DJSI
US Index, DJSI Eurozone Index (total 21 indexes)

4
=

o 12X

=

R ZFh:

DAX Alternative Energy Index(2006), DAX Sustainability index(2007) etc.

1
1
1

X Z B
=T EIEEN(KRX SRI) (2009) (70ZESG:RLL BRI EH AT AR IR)
FIRIRIEEN(KRX SRI Eco) (2009) (3037 B4EE RSB BRI IR)

Bl 4% 835 BI(KRX GREEN) (2010) (20374RBEXERERIR)
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1999

Dow Jones Sustainability Index

FTSE Environmental Opportunities Index Series
FTSE4Good Developed Index

FTSE4Good Index Series

FTSE4Good Japan Index

FTSE4Good US Select Index

FTSE Environmental Technology Index Series
FTSE Environmental Technology Index Series
MSCI AC Asia ESG Leaders Index

MSCI EM Asia ESG Leaders Index

MSCI Emerging Markets ex Controversial
Weapons

MSCI Europe 40 Index

MSCI Far East ESG Leaders Index

MSCI Japan ESG Lcl Tobacco Custom

MSCI Korea ESG Leaders

MSCI Pacific ESG Leaders Index

MSCI Brazil ESG Leaders

FTSE Europe Green Revenues Index
FTSE4Good Bursa Malaysia Index

MSCI Indonesia ESG Leaders

AN N N N Y N N N NN

<

2013

D N N N N N R N N
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ANANANANANA YA YN N U U N U U U U N NN

FTSE All-World ex Coal Index Series

FTSE All-World ex Fossil Fuels Index Series
FTSE Divest-Invest China A50 Index

S&P Asia 50 Fossil Fuel Free Index

S&P Global 1200 Fossil Fuel Free Index
S&P/ASX All Australian 50 Fossil Fuel Free Index
FTSE All Share Green Revenues Index
FTSE Asia Pacific Green Revenues Index
FTSE Developed Green Revenues Index
FTSE Emerging Green Revenues Index
FTSE4Good ASEAN 5 Index

FTSE4Good Emerging Indexes

MSCI Russia ESG Leaders

Russell US Green Revenues Indexes

S&P 500 ESG Index

S&P Europe 350 ESG Index

S&P Global 1200 ESG Index

S&P/TOPIX 150 ESG Index

FTSE China Green Revenues Index
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AN AN
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FTSE Blossom Japan Index

FTSE Developed Climate, Balanced
Low Volatility Focused Factor Index
FTSE Russell 1000 Women on
Boards Leadership Index

FTSE 4Good Global Index

FTSE All-World Climate Balanced
Comprehensive Factor Index

FTSE UK 100 ESG Select Index
MSCI China ESG Universal

MSCI Japan ESG Enhanced Focus
MSCI South Africa ESG Leaders
MSCI Taiwan Country ESG Leaders
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P v' FTSE Blossom Japan Index

v' FTSE Developed Climate, Balanced Low Volatility Focused Factor
Index

v' FTSE Russell 1000 Women on Boards Leadership Index

v' FTSE 4Good Global Index

v FTSE All-World Climate Balanced Comprehensive Factor Index
v FTSE UK 100 ESG Select Index

v' MSCI China ESG Universal

v' MSCI Japan ESG Enhanced Focus

v' MSCI South Africa ESG Leaders

v' MSCI Taiwan Country ESG Leaders



SHOKEIRERANFIR (EiFEERER)

Performance and Volatility - Total Return

Index [USD) Return % Return pa %" Volatility %™

—ml':mmm o mmmm

FT5E4Good Developad 100 421 114 146 1.1
FT5E4Good Developad 04 -50 69 66 38T | 420 115 13 127 1e 141
FTSE Developed 10 46 T8 65 403 | 436 1210 15 130 113 141
FT5E4Good UK 50 32 56 57T 82 N2 4.1 6.6 08 145 158 127
FTSE4Gaod UK 27 468 65 91 201 f.4 6.3 13 145 1|1 129
FTSE All-Sharne 15 83 T 10 191 48 6.0 09 145 159 130
FTSE4Good US 100 12 <26 63 15 527 | B12 152 126 185 121 114
FTSE4Good US 417 27 0 19 514 | TE6 14.8 123 180 121 114
FTSE USA 03 - B.1 -24 488 | 670 14.2 w08 174 1MA N3
FTSE4Good Euwope 30 09 &5 45 123 194 34 fi.1 07 140 142 128
FTSE4Good Ewrope 12 47 59 1289 25 8.9 T 19 140 146 128
FTSE Developed Europe 08 92 67 134 239 | 13 T4 22 W1 146 130
FTSE4Good Australia 30 56 52 12 13 385 | 178 1.7 33 19 1.2 158
FTSE Austraka 41 &7 T3 B85 403 | 187 19 35 M6 157 158
FTSE4Good Japan 19  -T0 T 113 274 | 302 B4 54 166 158 129
FTSE Japan 06 63 61 -116 296 | 329 8.0 59 166 153 123

Source: FTSE Report
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Tradable Indexes 5-Year Performance - Total Return

(USD)
200
180
160
140

120

100 ST A N

80 - -

Jan-2014 Jan-2015 Jan-2016 Jan-2017

Data a3 at month and

FTSE4Good Develaped 100 s FTSE4GOOd UK 50
s FTSE4GOOY Europe 50 e FTSEAGOO] Awatralia 30

Jan-2018 Jan-2019

FTSE4Good US 100

Source: FTSE Report
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FTSE Asia Pacific Green Revenues IndexEdgp KII[EFTSEABELKE

S5-Yeaear Performance - Total Returm
(=D

’ 180
150
140
130
120
110
100

Jam-2014 Jan-22015 Jamn-A016 Jam—A01 T Jamn-2018 Jamn-22018
Cgl=a as 3t mmeoarti sndl

. m FREwarsas ————— FTSE Asla Pacimc
Performance and Volatility - Total Return

Return/Risk Ratio and Drawdown - Total Return
125

FTSE Asia Pacific Green Revenues 4% 52 B5 124 394 347 M7 B1 136 129 .
FTSE Asia Pacific 49 53 67 427 367 334 M5 59 136 130 126 [NadlE]] RetumiRizk Ratio

* Compound annual refurns measured awer 3 and S years respectvely
“Walallity — 1YR based on 12 months dally data. 3YR based on weekly da@ (Wednesday o Wednasday). SYR based an monihly data

Year-on-Vear Performance - Total Return FTSE Asia Pacific Green Revenuzs 08 09 05 .Ng MY B :

mmm-m

FTSE Ao Pacife Croe FTSE Asia Pacific 09 09 05 0§ M2 W X M2
sid i i 434

Revenues

FTSE Asia Pacific 07 0.8 o6 0.9 135

v/ FTSE Asia Pacific Green Revenues IndexBY 45 X FR IR B oo K Hh & FTSE R BE A ARG
v B2017F B EWFRIREE LF Source: FTSE Report
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FTSE China Green Revenues IndexEdFAEFTSEABEEKE

S5-Yeaear Performance - Total Returmn
(HKD)

. 120
170

180

150

1420

130

120

110

100

B0 -

Jam-201S Jam-22015 Jam-2018 Jam-201T Jam-22012 Jam-220158

Data 35 3t meoerth sndl

FTSE China Sresam Reven as — FTSE Chilna Al Cap

Performance and Volatility - Total Return

I R L

FTSE China Gresn Revenues 123 59 10% -85 527 452 15.2 7 38 190 202

FTSE China All 12.5 £.3 1M1 197 522 240 15.0 76 218 181 2003 - .
i Return/Risk Ratio and Drawdown - Total Return

* Compeund annual refurms measured over 3 and 5 years respectivety . ]
“ Vgt — ¥R based on 12 months dally data. 3¥R based an weskly dats (Wednesday to Wednesday). SR based an monshly dats Index (HKD) Retumn/Risk Ratio

Year-on-Year Performance - Total Return

e e 08 0 W - A H) A

FTSE China Green Revenues 5.0
FToE China A1 Cop = 52 18 w7 ags [TSECHnaAlCap 08 08 04 05 M6 ST 42 42

v’ FTSE Asia Pacific Green Revenues IndexBY4& I FRIFREA D EIFTSE A SR AAEE
v B2017F B ERIRSFE LH Source: FISE Report




FTSE4Good Japan Index EAHAFTSEXEEELE

10-YWear Parfornmmance - Total Returmn
(AP

oA

’ 300
250
200
150
100

S50

Jan-2009 Jan-2010 Jan-2011 Jan-2012 Jan-2013 Jan-2014 Jan-2015 Jan-2016 Jan-2017 Jan-2018 Jan-2019
Diata as at vsonth endd

FTSE4Good Japam — TS E Japan

Performance and Volatility - Total Return

Y N TS (YN TR Return/Risk Ratio and Drawdown - Total Return

FTSE4Good Japan 54 06 56 -116 145 390 4.6 68 178 191 167 Mﬁ! ‘JPY] me&hk R'ﬂo nuwdwm (%)
FTSE Japan 4.1 -8.9 652 -119 16.5 41.8 6.2 7.2 174 184 15.8

* Compound annual returns measured over 3 and § years respectively

** Yolafility — 1¥'R based on 12 months daily data. 3¥R based on weekly data (Wednesday to Wednesday). 5%'R based on monthly data

Year-on-Year Performance - Total Return FT8E4Gaod Japan ] 04 04 0fF A1 40 N6 N6
ndext(P) | 2000 20m0| 201 2012 2013| ao1a| z016] 2ot6] 2017|2018
e e N 15 TR VI R LT O TR VI

FTSE Japan 87 0.5 -18.0 2156 548 10.3 115 -0.3 21.0 -15.3

v FTSE4Good Japan IndexBY 45 I F= 3R £ H ZNFTSE AR B8 A E#H[E]
‘/ EZOl4£E?§n‘§.§i%}E:;‘b§Etﬂ- Source: FTSE Report




FTSE Europe K4S SISEIELES-ERM

S5=-Year Parformance - Total Return
. (ELER)

10
135
130
125
120
115
110
105
100
Jan-2014 Jan-2015 Jan-2018 Jan-2017 Jan-2018 Jan-2018

Dhmios aes & ot esred

FTEE4Good Efmwiimarmesmenlal Laaders Ewropss 40 FTSE4AGood Evrops B
FTESEurofirat 100 — FTSE4Goo [E oy

Performance and Volatility - Total Return

FTSE4Good Environmantal Leaders

Europe 40 0.3 .6 4.5 5.9 123 18.7 39 35 126 13.7 121
FTSE4Good Europa 50 0.3 6.5 4.4 4T 128 219 4.1 4.0 128 13.3 12.0
FTSEuwrafirst 100 0.4 8.2 58 6.6 16.4 249 52 4.5 13.3 14.4 12.8
FTSE4Good Euwrope 0.0 6.8 5.8 54 15.7 29.5 5.0 53 12.7 13.4 12.0

v EEUN K EIRERBBVENERIRS I E BN & 2
‘/ a 2017&?& ll‘ﬁgé %KEE ]:%. %E;J:ﬂ- Source: FTSE Report



FTSE4Good US Select Index{S3 ELER-ZEE]

S-"ear Perforrmancoe - Total Retwurm
(W= =)

18
180
17O
16O
1540
e L]
130
1200
11
10
JdEn-20 18 Jdan-2015 Jdan-20168 Jan-2017T Jan-2018 JEmn-210108
DCimdey ars. &d rmoesth e

FTSE4Good US Sedect Indax

FTSE LISA

Performance and Volatility - Total Return

T MRS o M et skt nd Do ot e
M Return/Risk Ratio Orawdown (')
FTSE4Goad US Select Indix 04 24 81 08 4 W2 OB 1E 179 123 16

FTSE USA 03 31 BY 24 BB 670 W2 0B W4 1B 13
* Compound annual reburns messured over 3 and 5 yean respeciively FTSE#M US S-Mj Indax [||] { ] f 'E' | 2‘* .'9 2 19? 19 2 ?43
** Yolatlty = 1YR based on 12 months dally data. 3YR based on weekly data (Wednesday b Wednesday). 5YR based on monthly data I I
i
Year-on-Year Performance - Total Return FISE LGA a1 e s
Ll ol e ] ]
FTSE4Good LS Salect Index KT N B ¥2 o 16 4 104 M3
FTSE USA J2 18 LI | N . I K i e 2

v ETSE= f A k& = 5 FTSE = B A B8
e e

Source: FTSE Report



MSCI EM Asia ESG Leaders IndexE2AXEE Lk B3

CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (usp) (sep2007-san2019) ANNUAL PERFORMANCE (%)

MSCI EM Asia MSCI Emerging

b - MSCI EM Asia ESG Leaders Vadr ESG Leaders Markets Asia
2018 -15.16 -15.16
2017 44.25 43.26
200 193.32 2016 8.48 6.53
2015 -4.63 -9.47
\f 2014 8.84 5.27
/L\ 2013 7.44 2.31
100 M 2012 20.65 21.24
2011 -12.06 -17.16
2010 25.82 19.35
2009 73.09 74.21
0 . 2008 -49.27 -52.77
Sep07 Sep08 Aug09 Jull0 Julll Junl2 May13 Mayld Aprl5 Marl6é Marl?7 Feb18 Jan19
INDEX PERFORMANCE — GROSS RETURNS (%) (JAN 31,2019)
ANNUALIZED
Since
1 Mo 3 Mo 1Yr YTD 3Yr 5Yr 10Yr Sep 28, 2007
MSCI EM Asia ESG Leaders 7.38 9.81 -15.70 7.38 14.35 8.87 14.48 5.98
MSCI Emerging Markets Asia 7.33 9.36 -15.70 7.33 14.45 6.82 11.69 2.61
INDEX RISK AND RETURN CHARACTERISTICS (SEP 28, 2007 - JAN 31, 2019)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
. Since
Beta ;’“'“"9 Tumaver- -5y 5Yr 10¥r 3vr 5Yr 10Yr  Sep28, (%) Period YYYY-MM-DD
rror (%) (%) ! 2007
MSCI EM Asia ESG Leaders 0.91 3.42 2699 1449 1394 17.12 0.91 0.62 0.85 0.35 61.94 2007-10-29—2008-10-27

MSCI Emerging Markets Asia  1.00 000 7.30 1477 1496 1877 090 046 0.5 0.19 66.26 2007-10-29—2008-10-27
Sok =

v MSCI EM Asia ESG Leaders IndexBYE IR IRIZE HAC Asia
v BB TE L ANEMFERIR

Source: MSCI EM Asia ESG Leaders Index



MSCI AC Asia ESG Leaders IndexE2AXEELL B3

CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (uso) (sep2007-Jan20199 ANNUAL PERFORMANCE (%)

MSCI AC Asia R
¥ MSCI AC Asi
> — MSCI AC Asia ESG Leaders ear ESG Leadsrs N
20 2018 -13.42 13.45
rq 2017 33.95 33.79
by
. I, ses 2016 4.61 4.27
2015 3.58 -0.36
2014 2.31 0.84
100 2013 18.32 13.646
2012 12.56 16.03
© 2011 -13.37 -15.74
2010 20.24 17.79
2009 26.83 31.98
) 2008 -37.56 -40.17
Sep07 Sep08 Aug09 Jul 10 Jul 11 Junl2 Mayl3 Mayld4 Aprls5 Mar 16 Mar 17 Feh 18 Jan 19
INDEX PERFORMANCE — GROSS RETURNS (%) ( JAN 31, 2019) FUNDAMENTALS (JaN 31,2019)
ANNUALIZED
Since Div ¥id (%) P/E P/E Fwd P/BV
1 Mo 3 Mo 1¥r YTD 3¥r 5¥r 10Yr Sep 28, 2007
MSCI AC Asia ESG Leaders 6.72 .35 -13.15 4.72 11.70 7.31 9.97 3.56 2.32 14.15 13.64 1.67
MSCI AC Asia 6.79 5.31 -13.03 6.79 11.88 6.28 9.09 2.33 2.54 12.37 11.99 1.39
INDEX RISK AND RETURN CHARACTERISTICS (SEP 28, 2007 - JAN 31, 2019)
ANNUALIZED STD DEV (%) 2 SHARPE RATID 2.3 MAXIMUM DRAWDOWN
X Since
Beta E:f::"[;; T“{,}::‘:’” 3vr 5Yr W¥r  3¥r 5¥r Y sep2s (%) Period YYYY-MM-DD
MSCI AC Asia ESG Leaders 0.93 238 19.47 12,02 12.26 13.90 0.88 0.57 0.72 0.25 53.86 2007-11-01—2009-03-09
MSCI AC Asia 1.00 0.00 4.61 12.07 12.70 14.76 0.89 0.48 0.63 0.17 56.32 2007-11-01—2009-03-09

v' MSCI AC Asia ESG Leaders IndexBY4& % RIS HYAC Asia
\/ g 2016&?2 "E %{i }EJ: EE@@ Source: MSCI AC Asia ESG Leaders Index



MSCI China ESG Universalf&z{EIdREMSCIKEELk:

i

ANNUAL PERFORMANCE (%)

CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (usp) (NOV 2012 - JAN 2019)
MSCI China X
Y - MSCICh
— MSCI China ESG Universal = ESG Universal =
2018 -19.44 -18.75
2017 55.33 54.33
200 M\
r l”J\w»ﬁ 2016 2.17 1.11
[ \\AM 2015 -6.93 -7.62
M /"N 'V\m A /15418 2014 9.18 8.26
J il / 2013 8.60 3.96
-V "
A, V/“\IM W A%V
100 /'m‘w/\w Wy \WJ’W e
50
Nov12 Juni13 Dec13 Junl4 Dec14 Junil5 Dec15 Jull6 Jan17 Jull7 Jan18 Jul18  Jan19
INDEX PERFORMANCE — GROSS RETURNS (%) (JAN 31,2019) FUNDAMENTALS (JaAN31.2019)
ANNUALIZED
Since Div Yid (%) P/E P/E Fwd P/BY
1 Mo 3 Mo 1Yr YTD 3Yr 5 Yr wyr 3'0‘ a2 -t o
MSCI China ESG Universal 11.28 11.58 -20.47 11.28 17.61 9.28 na 8.36 2.16 12.49 10.66 1.66
MSCI China 11.06 11.99 -19.78 11.06 17.28 8.58 na 7.18 2.19 12.85 10.91 1.68
INDEX RISK AND RETURN CHARACTERISTICS (NOV 30, 2012 - JAN 31,2019)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
2 Si
Beta rocking Turnover .. 5Yr 10 Yr 3Yr 5Y¥r 10 Yr Nol:g%. (%) Period YYYY-MM-DD
Error (%) (%) 2012
MSCI China ESG Universal 1.00 1.88 18.54 18.50 20.53 na 0.90 0.49 na 0.47 32.23 2018-01-26—2019-01-03
1.00 0.00 11.31 18.48 20.49 na 0.89 0.46 na 0.42 4213 2015-04-27—2016-02-12

MSCI China
2

T Last 12 months

Based on monthly gross returns data

3 Based on ICE LIBOR 1M

SET AN

v MSCI China ESG UniversalBYE % FTRIREHC
v B2015F B ENRIVFE LH

Source: FTSE Report



MSCI Japan ESG Lcl Tobacco CustomEd AEEELER

ANNUAL PERFORMANCE (%)

CUMULATIVE INDEX PERFORMAMNMNCE - NET RETURNS (usp) (NOV 2010 - JAN 2019)
MSCI Japan ESG
Leaders Low
= MSCI Japan ESG Leaders Low Carbon ex Tobacco involvement 5% Year Carban ex Tabaeeo MSCI Japan
Involvement 5%
200 2018 -13.94 -12.88
2017 24.84 23.99
Wil 2016 2.53 2.38
W - 163.29
- v 2015 12.31 9.57
2014 -3.79 -4.02
2013 27.89 27.16
200 2012 B.11 B.18
2011 -13.84 -14.33
50
Mov 10 Augll Aprl2 Decl2 Augl3 Aprld Decld Sepls5 Maylé Janil7 Sepl7 May 18 Jan 19
INDEX PERFORMANCE — NET RETURNS (%) { JAN 31,2019 ) FUNDAMENTALS (Jan 31,2019)
ANMUALIZED
Since Div ¥ld (%) P/E P/E Fwd PiBY
1 Mo 3 Mo 1¥r ¥TD 3I¥r 5%r 10 ¥r Mov 30, 2010
MSCI Japan ESG Leaders Low
2.32 13.12 13.65 1.42
Carbon ex Tebacco Involvement &6.81 -0.59 -12.10 6.81 .01 5.68 na 6.18
% 2.45 12.04 11.92 1.23
MSCI Japan &.10 -0.60 -11.62 &.10 B.53 5.12 na 5.63
INDEX RISK AND RETURN CHARACTERISTICS ( NOV 30, 2010 — JAN 31, 2019 )
ANNUALIZED 5TD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWH
. Since
Beta  1rocking Turnover o 5 ¥r 10%r 3¥r 5 ¥rr 10¥r  Mov 30, (%) Period YYYY-MM-DD
Error (%) [ %) 2010
MSCI Japan ESG Leaders Low
Carbon ex Tobacco Involvement 1.01 1.98 30.41 11.85 12.84 na 0.68 0.43 na 0.46 25.29 2018-01-24—2018-12-25
5%
MSCI Japan 1.00 0.00 2.70 11.05 12.24 na D.68 0.40 na 0.43 26.21 2018-01-24—2018-12-25

v MSCI Japan ESG Lcl Tobacco CustomfY4& 21 5R IR = HYMSCI Japan
v B2015F B ESIEENEIERIA

Source: MSCI Japan ESG Lcl Tobacco Custom



MSCI Japan ESG Enhanced Focusfa3EAMSCIH A ABELL:

o

CUMULATIVE INDEX PERFORMANCE - NET RETURNS (usp) (NnOv 2012 - JAN 2019) ANNUAL PERFORMANCE (%)
MSCI Japan ESG
Y MSCI1 J
— MSCI Japan ESG Enhanced Focus i Enhanced Focus i
2018 -12.90 -12.88
200 2017 24 .48 23.99
;\ﬂ:«%
2016 3.07 2.38
mof) -
e \,v, 168.63 2015 10.09 9.57
150 2014 -3.67 -4.02
2013 27.54 27.16
100
50
Nov 12 Jun 13 Dec 13 Jun 14 Dec 14 Jun 15 Dec 15 Jul 16 Jan 17 Jul 17 Jan 18 Jui 18 Jan 19
INDEX PERFORMANCE — NET RETURNS (%) (JAN 31,2019) FUNDAMENTALS (JaN31,2019)
ANNUALIZED
1 Mo 3 Mo 1Yr YTD 3vYr S Yr 10 Yr Novs;scgcnz Div Yid (%) P/E P/E Fwd P/BV
MSEL Iapan ESG Entzanced 610 -075 -11.60 6.10 899 547 na 8.83 2.45 12.03 11.91 1.24
Focus
MSCI Japan 6.10 -0.60 -11.62 6.10 8.53 5.12 na 8.47 2.45 12.04 11.92 1.23
INDEX RISK AND RETURN CHARACTERISTICS (NOV 30, 2012 - JAN 31,2019)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
. si
Beta Z'“"'“g Turnover .. SYr 10Yr 3Yr SYr 10 Yr No:c:i;. (%) Period YYYY-MM-DD
rror (%) (%) 2012
::‘SC' Japan ESG Enhanced 100 059 21.14 1123 1236 na 071 043 na 067 2429 2018-01-24—2018-12-25
ocus
MSCI Japan 1.00 0.00 2.90 11.05 12.24 na 0.68 0.40 na 0.65 24.21 2018-01-24—2018-12-25

2

L Last 12 months Based on monthly net returns data

v MSCI Japan ESG Enhanced Focusfa 3 ZRIRi

vV BYMERIRBENER

* Based on ICE LIBOR 1M

UHAKREBREH

Source: FTSE Report



MSCI| Korea ESG Leaders EAXEEELESR

CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (kxrw) (serp2007-Jan2019) ANNUAL PERFORMANCE (%)

. Year MSCl Koren MSCI Korea
200 | — MSCI Korea ESG Leaders ESG Leaders
2018 -16.85 -17.10
2017 28.32 31.01
150 2016 6.24 12.53
13818 2015 1.96 -0.04
2014 -8.73 -6.99
o 2013 10.59 2.70
2012 6.71 12.89
<A 2011 -15.23 -10.43
2010 30.37 23.92
2009 61.06 59.08
o 2008 -42.70 -39.54
Sep07 Sep08 Aug09 Jull0 Julll Junl2 May13 Mayld AprlS Marl6 Marl7?7 Feb18 Jan19
INDEX PERFORMANCE — GROSS RETURNS (%) (JAN 31,2019) FUNDAMENTALS (JaAN 31,2019)
ANNUALIZED
1 Mo 3 Mo 1Yr YTD 3Yr 5Yr 10 Yr SepSZHB‘j:;_DO7 Diow. 1. £%) PIE P/E Fand P/BY
MSCI Korea ESG Leaders 8.05 8.34 -13.57 8.05 7.46 3.56 8.49 2.95 2.18 7.73 8.06 0.99
MSCI Korea 10.00 9.61 -11.84 10.00 11.68 5.45 9.29 3.70 2.37 8.53 9.25 1.01
INDEX RISK AND RETURN CHARACTERISTICS (sEP 28,2007 — JAN 31, 2019)
ANNUALIZED STD DEV (%) 2 MAXIMUM DRAWDOWN
Beta gf::“&‘-’) T”{;f‘fe' 3Yr SYr 10 Yr (%) Period YYYY-MM-DD
MSCI Korea ESG Leaders 1.02 6.24 18.28 13.06 11.94 16.31 55.99 2007-11-01—2008-11-20
MSCI Korea 1.00 0.00 3.70 13.30 12.33 15.81 52.71 2007-10-11—2008-11-20

v MSCI Korea ESG LeadersHY4& IR IR ST MSCI Korea
‘/ g 2017$ ?é lan:‘% % E E,\J IIE 3‘8[%(}% Source:MSCI Korea ESG Leaders




MSCI Indonesia ESG Leaders EAXBEELESR

CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (usp) (AUG 2010 - JAN 2019)

= MSCI indonesia ESG Leaders

ANNUAL PERFORMANCE (%)

MSCI Indonesia

ESG Leaders MSCI Indonesia

Year

200 2018 -9.61 -8.70
2017 26.20 24.79
26853 2016 23.14 17.52
/ 2015 -17.67 -19.08
150
2014 28.42 27.21
2013 -20.02 -23.10
2012 4.98 5.22
100 2011 10.59 6.50
50 " .
Aug10 May1ll Jan12 Octi2 Junl3 Marld4 Novld JullS Aprl6 Decl6 Sepl7 Mayl8 Jan19
INDEX PERFORMANCE — GROSS RETURNS (%) (JAN 31,2019) FUNDAMENTALS (JaAN 31,2019)
ANNUALIZED _ _
1 Mo 3 Mo 1Yr YTD 3Yr SYr 10 Yr Augss:?,czom Biv¥id (%) RIE PIE Fwd p/ay
MSCI Indonesia ESG Leaders 8.52 21.58 -4.34 8.52 14.50 9.21 na 6.24 2.30 17.50 14.76 2.80
MSCI Indonesia 8.59 22.97 -3.76 8.59 12.67 7.50 na 4.60 2.24 17.96 15.16 2.87
INDEX RISK AND RETURN CHARACTERISTICS (AUG 31, 2010 - JAN 31, 2019)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
2 Since
Beta Z:f::‘:;‘j‘) T”{.;‘;"._’" 3vr 5Yr 10 ¥r 3Yr 5Yr 10Yr  Aug 31, (%) Period YYYY-MM-DD
' - 2010
MSCI Indonesia ESG Leaders 1.00 2.67 5.84 16.95 18.96 na 0.81 0.52 na 0.37 41.65 2013-05-20—2015-09-28
MSCI Indonesia 1.00 0.00 5.58 17.04 19.03 na 0.71 0.43 na 0.29 46.68 2013-05-20—2015-09-28

v MSCI Indonesia ESG LeadersBY4& % F&R IR S HTMSCI Indonesia

vV BESEENEYERIR

Source: MSCI Indonesia ESG Leaders



MSCIKER SaEERIR-3EH

> CUMULATIVE INDEX PERFORMANCE - GROSS RETURNS (usp) (sep2007-Janz019) ANNUAL PERFORMANCE (%)
MSCI Korea
sc
— MSCI Korea ESG Leaders fear ESE Leaders Hse Kores
2018 -20.23 -20.46
150 2017 44.77 47.80
m 2016 3.14 9.25
,l\‘ lﬁj' /M I\JJ 11445 2015 -4.42 -6.30
100 A . ﬂf-f 2014 -12.37 -10.70
PWM WN/YA\\‘N/\\/“'\I\'"m\L 2013 12.19 4.18
2012 14.83 21.48
50 2011 -16.49 -11.76
2010 33.77 27.15
2009 74.21 72.06
0 2008 -57.42 -55.07
Sep07 Sep08 Aug09 Jull0 Julll Junl2 May 13 Mayl1l4 AprlS Marlé Marl?y Febl8 Janl9
INDEX PERFORMANCE — GROSS RETURNS (%) (JAN31,2019) FUNDAMENTALS (Jan31,2019)
ANNUALIZED
1Mo 3 Mo 1¥r YTD 3vr 5Yr 10 Yr 5ep52i;c§nn? DivYd (%) PIE P/E Fued P/BY
MSCI Korea ESG Leaders 8.35 10.96 -17.05 8.35 10.17 2.76 10.85 1.20 2.18 7.73 8.06 0.99
MSCI Korea 10.32 12.26 -15.39 10.32 14.49 4.63 11.66 1.93 2.37 8.53 9.25 1.01
INDEX RISK AND RETURN CHARACTERISTICS (SEP 28, 2007 - JAN 31, 2019)
ANNUALIZED STD DEV (%) 2 SHARPE RATIO 2.3 MAXIMUM DRAWDOWN
) &
Beta ;:;:“t’;; T“('t;‘;“'er 3vr 5Yr 10¥r 3vr 5¥r 10¥r S:E;z}, (%) Period YYYY-MM-DD
MSCI Korea ESG Leaders 1.02 6.25 18.28 1795 17.09 24.28 0.56 0.20 0.52 0.15 73.68 2007-10-31—2008-11-24
MSCI Korea 1.00 0.00 3.70 18.43 17.65 23.81 D.76 0.30 0.56 0.17 71.35 2007-10-31—2008-11-20
T Last 12 months ? Based on monthly grossreturns data 3 Based on ICE LIBOR 1M

v MSCIEE B 2K 4B 12 B 1a B RV AR SR IR B EIMS CIE2 B K B8
v B2012F BBVERIRE

Source: MSCI KOREA ESG INDEX
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Performance Constituents Characteristics Sector Breakdown

Performance Constituents Characteristics Sector Breakdown

MTD || QTD || YTD || 1¥ear || 3Year || 5Year || 10 Year L = NumberofCanritusnta L

Launch Date Feb 1,2016

Constituent Total Market Cap [JPY Millions]

Max Market Cap 21,780,504.98
Min Market Cap 456,966.54
Mean Market Cap 2,462,304.54
Median Market Cap 1,610,970.32

As of Jan 31,2019

ESG Characteristics

Carbon to Value Invested (metric tons CO,e/$1M invested)* 170.30
o o . Carbon to Revenue (metric tons CO2e/$1M revenues)* 138.86
As of Feb 22, 2019 SPICE® Subscribers [l Export |
Weighted Average Carbon Intensity (metric tons CO2e/$1M revenues)* 183.92
Index Name Index Level 10 ¥r Ann. Fossil Fuel Reserve Emissions (metric tons CO,/$1M invested) 343.64
Returns
- - As of Jan 31,2019
m Dow Jones Sustainability World 1,536.89 N/A PR
Index TR *Operational and first-tier supply chain greenhouse gas emissions.
For more information, please visit: www.spdji.com/esg-metrics.
Launch Date:
W S&P 500 (TR) 51559-'&‘5 16.16 %o A e —

Launch Date: Sep 11, 1989

Source:S&P Report



BIEHEBEOKER SRR

Historical Performance

b
1,500
1,250 A
1,000
750 4
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Performance
INDEX LEVEL RETURNS ANNUALIZED RETURNS RiSk
1MO 3 MOs ¥YTD 1¥YR 3YRS 5YRS 10 YRS
ANNUALIZED RISK ANNUALIZED RISK-ADJUSTED RETURNS
TOTAL RETURNS
1,494.09 6.60% 2.00% 6.60% -7.67% 13.33% 6.70% N/A 3YRS 5YRS 10YRS 3YRS 5YRS 10YRS
PRICE RETURNS STD DEV
1,441.50 6.42% 1.42% 6.42% -10.55% 9.79% 3.50% 7.62% 11.13% 11.94% N/A 1.20 0.56 N/A
NET TOTAL RETURNS
2,291.91 B.55% 1.88% B.55% _8.79% 12.57% 5.03% 10.39% Risk is defined as standard deviation calculated based on tﬂtalreturnsusingrnnnthlyvalues.
Calendar Year Performance
Fundamentals
2018 2017 2016 2015 2014 2013 2012 2011 2010 2009
TOTAL RETURNS P/E (TRAILING) P/E (PROJECTED) P/B INDICATED DIVYIELD P/SALES P/CASH FLOW
-8.03% 27.98% 8.23% -3.85% 1.68% N/A N/A N/A N/A N/A 17.00 14,75 2.10 3.09% 1.71 13.15
PRICE RETURNS
10.84% 24.18% 4.68% 6.66% -1.05% 19.35% 12.30% -10.29% 3.91% 32.00% As of January 31, 2019. Fundamentals are updated on approximately the fifth business day of each month.
NET TOTAL RETURNS
-8.64% 27.17% 7.48% -4.40% 1.11% 22.23% 15.51% -7.88% 6.52% 36.06%

Source: S&P Report



ik EIR SREERIR—BF

DAILY
INDEX NAME CETURN MTD QTD YTD 1 YEAR 3 YEARS 5 YEARS 10 YEARS
> S&P Japan 500 (TR) -0.23% 2.50% 7.75% 7.75% 11.92% 5.32% 7.29% 9.34%
32‘; E‘foasr; _?gﬂ;l(ﬁ;i':jse -0.24% 2.64% 7.75% 7.75% 12.29% 5.45% 7.33% 9.44%
zgr‘;u'g"ltnsé‘:f(%{;ommate -1.20% 1.12% 6.61% 6.61% 11.51% 7.20% 5.63% 8.51%
S&P J i
apan Mid Cap 100 -0.30% 2.01% 5.89% 5.89% 13.54% 4.10% 8.28% 9.62%
(TR)
e R -0.04% 3.09% 7.2% 7.2% -13.86% 3.44% 8.44% 11.2%

Index-Tokai TR

S&P/TOPIX 150 (TR) -0.21% 253% 8.10% 8.10% -11.06% 5.41% 6.81% 8.92%
S&P/TOPIX 150 Carbon -0.20 % 2.57 % 8.26% 8.26% 9.97% 6.21% 7.52% 9.61%
Efficient Index TR
S&P/TOPIX 150 Carbon

) / -0.14% 2.7% 8.53% 8.53% -11.22% 5.14% 7.08% 9.66%
Efficient Select Index TR
S&P/TOPIX 150 Fossil Fuel
Free Carbon Efficient -0.18 % 2.64% 8.46% 8.46 % -10.04% 6.21% 7.66% NA
Index TR
S&P/TOPIX 150 Fossil Fuel
Free Carbon Efficient -0.14 % 2.72% 3.45% 8.45% -11.29% 5.40% 6.93% NA
Select Index (JPY) TR
S&P/TOPIX 150 Fossil Fuel

/ -0.18 % 2.64% 83.46% 8.46% -10.04% 6.21% 7.66% NA

Free Index TR

v BRKERERHZEENRRIEH
vV BRKERERFEOAKBNRBREGNIFR E#AO

Source: S&P Dow Jones Index




Historical Performance

Dow Jones Sustainability Asia Pacific 40 IndexZ&IR

1,500
1,250
1,000
750 1
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
M Dow Jones Sustainability Asia Pacific 40 Index
Fundamentals
Performance
P/E (TRAILING) P/E (PROJECTED) P/B INDICATED DIV YIELD P/SALES P/CASH FLOW
INDEX LEVEL RETURNS ANNUALIZED RETURNS
11.84 13.68 1.27 3.51% 1.00 7.29
1MO0 3 MOS YTD 1YR 3YRS 5YRS 10YRS
As ofJdanuary 31, 2019. Fundamentals are updated on approximately the fifth business day of each month.
PRICE RETURNS
1,327.51 7.23% 1.14% 7.23% -11.80% 8.27% 2.32% 5.69%
NET TOTAL RETURNS
1,740.26 7.23% 1.87% 7.23% -9.06% 11.46% 5.19% 8.53% Country Breakdown
COUNTRY NUMBER OF CONSTITUENTS TOTAL MARKET CAP [USD MILLION] INDEX WEIGHT [%]
Japan 24 837,136.62 61.2
Calendar Year Performance Australia 348,254.19 20.3
2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 South Korea (Republic of Korea) 4 112,865.65 10.4
PRICE RETURNS Hong Kong 3 91,473.78 8.2
-14.21% 23.58% 4.07% -3.66% -5.21% 14.38% 12.08% -17.56% 10.30% 25.65% Based onindex constituents' country of domicile.
NET TOTAL RETURNS
-11.55% 27.11% 7.06% -1.15% -2.80% 17.16% 15.39% -15.06% 12.72% 28.59%

Source: S&P Report



S&P Asia 50 Fossil Fuel Free IndexE3ABEEKER

Historical Performance

b * Data has been re-based at 100
225
200
175 4
150 -
125
100
2012 2013 2014 2015 2016 2017 2018 2019
W SE&P Asia 50 Fossil Fuel Free Index TR W S&P Asia 50 (TR)
Performance
INDEX LEVEL RETURNS ANNUALIZED RETURNS
1MO 3Mos YTD 1YR 3YRS 5 YRS 10¥RS
TOTAL RETURNS
1,971.42 8.41% 11.76% 8.41% -14.35% 19.47% 9.95% N/A

PRICE RETURNS

1,620.49 B.40% 11.07% B.40% -17.08% 15.95% B.83% MN/A
MET TOTAL RETURNS

1,933.27 B8.41% 11.64% B.41% -14.72% 19.04% 9.60% MN/A
BENCHMARK* TOTAL RETURNS

8,283.00 7.91% 10.80% 7.91% -13.63% 19.01% 9.49% 13.04%
BENCHMARK* PRICE RETURNS

4,608.15 7.90% 10.15% 7.80% -16.35% 15.48% 6.345% 9.865%
BENCHMARK* NET TOTAL RETURNS

7,901.68 7.91% 10.68% 7.91% -13.88% 18.60% 9.16% 12.74%

v’ S&P Asia 50 Fossil Fuel Free IndexBYZ& RIS HLS&P Asia
‘/ bb ET—I*E" E’J ?(‘SI%EE Source: S&P Asia 50 Fossil Fuel Free Index




* Data has been re-based at 100

S&P BSE 100 ESG Index (INR) FHIE—EDE

‘Historical Performance

b
200 -
175 4
150
125
100 A
Jul-2014 Jan-2015 Jul-2015 Jan-2016 Jul-20186 Jan-2017 Jul-2017 Jan-2018 Jul-2018 Jan-2019
Calendar Year Performance
2018 2017 2016 2015 2014 2013 2012 2011 2010 2009
B S&P BSE 100 ESG Index (INR) TR B S&P BSE 100 (TR) CTALRETURNS
3.81% 33.73% 5.95% -2.78% N/A N/A N/A N/A N/A N/A
Performance PRICE RETURNS
2.47% 31.91% 4.52% -4.00% N/A N/A N/A N/A N/A N/A
INDEX LEVEL RETURNS ANNUALIZED RETURNS
BENCHMARK* TOTAL RETURNS
1MO 3MO0S YTD 1YR 3YRS 5YRS 10YRS 2.62% 33.27% 5.02% -1.95% 34.21% 7.56% 32.21% -24.75% 17.21% 87.30%
TOTAL RETURNS BENCHMARK* PRICE RETURNS
1.19% 31.52% 3.57% -3.25% 32.28% 5.87% 29.96% -25.73% 15.66% 85.04%
182.92 0.20% 4.81% 0.20% -0.08% 15.81% N/A N/A
* The index benchmark is the S&P BSE 100
PRICE RETURNS
171.46 0.18% 4.64% 0.18% -1.34% 14.27% N/A N/A .
BENCHMARK* TOTAL RETURNS Risk
13.092.18 0.94% 3.87% 0.94% 1.83% 14.61% 14.29% 16.43% ANNUALIZED RISK ANNUALIZED RISK-ADJUSTED RETURNS
BENCHMARK* PRICE RETURNS 3YRS 5YRS 10 YRS 3YRS 5YRS 10 YRS
STD DEV
11,054.82 -0.95% 3.69% -0.95% -3.19% 13.05% 12.73% 14.81% 14.91% N/A A 1.06 WA A
*The index benchmark is the S&P BSE 100 BENCHMARK* STD DEV
14.18% 13.92% 19.51% 1.03 1.03 0.84

Risk is defined as standard deviation calculated based on total returnsusing monthly values.

* The index benchmark is the S&P BSE 100

Source: S&P Report



Historical Performance

S&P BSE 100 ESG Index (USD) F*IR—EE]

> 165 1
150
135 1
120 1
105 4
90 . r " . : : : -
Jul-2014 Jan-2015 Jul-2015 Jan-2016 Jul-2016 Jan-2017 Jul-2017 Jan-2018 Jul-2018 Jan-2019
I S&P BSE 100 ESG Index (USD) EE
Risk
Performance ANNUALIZED RISK ANNUALIZED RISK-ADJUSTED RETURNS
INDEX LEVEL RETURNS ANNUALIZED RETURNS 3YRS 5YRS 10 YRS 3YRS 5 YRS 10 YRS
1MO 3MOS YTD 1YR 3YRS 5YRS 10YRS STD DEV
TOTAL RETURNS 18.66% N/A N/A 0.75 N/A N/A
155.06 -1.76% 8.74% -1.76% -10.58% 14.04% N/A N/A
Risk is defined as standard deviation calculated based on total returns using monthly values.
PRICE RETURNS
145.35 -1.78% B.56% -1.78% -11.711% 12.52% N/A N/A
Fundamentals
Calendar Year Performance P/E (TRAILING) P/E (PROJECTED) P/B INDICATED DIVYIELD P/SALES P/CASH FLOW
2018 2017 2016 2015 2014 2013 2012 201m 2010 2009 2250 19-59 2.72 1:33% 2.34 -10.15
TOTAL RETURNS As of October 31, 2018. Fundamentals are updated on ap proximately the fifth business day of each month.
-5.01% 42.20% 3.29% -7.11% N/A N/A N/A N/A N/A N/A
PRICE RETURNS
-6.23% 40.26% 1.90% -8.37% N/A N/A N/A N/A N/A N/A

Source: S&P Report



S&P/TOPIX 150 ESG Factor Weighted Index TRZRIR

Historical Performance

* Data has beenre-based at 100

330 4
275
220 +
- v
110 3 = M.,., AN
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Calendar Year Performance
2018 2017 2016 2015 2014 2013 2012 2011 2010 2000
B S&P/TOPIX 150 ESG Factor Weighted Index TR W S&P/TOPIX 150 (TR) TOTALRETURNS
-14.94% 20.02% -0.04% 14.66% 9.95% 62.21% 24.52% -18.71% 3.56% N/R
PRICE RETURNS
Performance -16.98% 17.30% -2.30% 12.52% 7.91% 50.48% 21.92% -20.27% 1.95% N/A
INDEX LEVEL RETURNS ANNUALIZED RETURNS NETTOTAL RETURNS
-15.36% 19.46% -0.60% 14.22% 9.53% 61.65% 24.00% -19.02% 3.24% N/A
1MO 3MoS YTD 1YR 3YRS 5YRS 10 YRS NG VARK TOTAL RETURNS
TOTAL RETURNS -14.52% 20.13% -0.39% 10.49% 8.78% 54.27% 23.23% -20.02% 0.65% 9.13%
297.11 5.80% -3.98% 5.80% -10.55% 5.26% 7.61% N/A BENCHMARK* PRICE RETURNS
PRICE RETURNS -16.50% 17.51% -2.65% 8.35% 6.65% 51.48% 20.34% 21.71% -1.07% 7.27%
243.88 5.76% -4.19% 5.76% -12.71% 2.82% 5.31% N/A *The index benchmarkis the SEP/TOPIX 150
NET TOTAL RETURNS
285.49 5.79% -4.02% 5.79% -10.99% 4.76% 7.13% N/A Risk
*
BENCHMARK* TOTAL RETURNS ANNUALIZED RISK ANNUALIZED RISK-ADJUSTED RETURNS
1,766.84 5.43% -4.03% 5.43% -11.06% 5.41% 6.81% 8.92% - SRS TovRS TvRS SRS TOvRS
BENCHMARK* PRICE RETURNS STD DEV
1,288.13 5.42% -4.26% 5.42% -13.12% 3.04% 4.53% 6.70% 15.38% 15.57% N/A 0.34 048 N/A
*The index benchmark is the S&P/TOPIX 150 BENCHMARK* STD DEV
15.38% 15.80% 17.79% 0.35 0.43 0.50

Risk is defined as standard deviation calculated based on total returns using monthly values.

*The index benchmark is the S&P/TOPIX 150

Source: S&P Report



FRiE-RETIER100 ESGHLIRTFIRE

» PREFEA DB SRIBISH R RTRISEATIE(E, ¥ "Ra-FRER100 ESGEISE” | T LigR532s
AT, BERERFZZTTEMmt CRERTR. B UNER00RESED, ERBEERTEEMFIEERY "ESGRT
ARTTER" , PHEESGERIRAI00ZAIEREZR " - FESER100 ESGESISEL .

g -FREJIEiR 100 ESGRSTRAR RIS BB B AERY R SHiFE (2017.3-2020.3)

iEix300 ESGRSTAZEIRE VS IEiR300524

| — Esasmz

130
—— 3PR300 P ERUSER (%)
120
110 e E
100
ESG{E5E
90 -
,Q‘JI Py P /0‘; o I F) ,Q‘JI A : QN ,Q‘JI
BN o S S\ S S\ S SN S oS Bix300

BIER: PRERBEEBEMEEHARE, Wind HECRR: PRUGEARBEOSHESHARE, Wind



BR3004xEBRCIEH AR BISEIIR D EVRER, EEXERFEMHEE R
(BB EisEl. ZESEEERat,
300158, REINERENHIZIETSEL
ERAREFORIRI00 22, AL “ER300 AREECIEE

EN S

BR300 B HATIHE

SEREE, X5
ESUAEIR300 EAE(IER300 880 ARA, EFAH
2" .

B 3004 B IR T RIS B R AR E PRI a5 (2017.3-2020.3)

ARSI E R

=t p s vk

AREXXIRIR

SRR, FBIRA. RR
ERIER

Alpha (%) Beta EREEERZE (%) FHREE (%) BEH= = llnes =PI
EEEE
15 3% 15 3% 15 3% 15 3% 15 3% 15 3F  |IBE (%)| BB |EREH
ESG4ESG| -347 | 0.03 | 098 1.01 2.78 2.83 | 21.77 | 2017 | 059 | -0.06 | -1.26 | 0.01 | 34.05 | 2018/1/24 |2019/1/3
ER300| 0 0 1 1 0 0 21.99 | 19.75 | -0.44 | -0.06 0 0 32.46 | 2018/1/24 |[2019/1/3

BIBRIR: PREEABEFESRBEISEHREE, Wind



BR300 BIRAIFI

BR300/ R B LIRS MAAR AR ERFE (2017.3-2020.3) iEiR300/R B AR ARIRRIG (%) (2020.3.24)

4REEELT -13.49 -14.03 -9.1 -15.54 0.68
BR300 -14.58 -12.66 -5.99 -14.98 0.39

HIRPRR: PREAEADEEERBIRTFR, Wind BISARR: hAMRARGESREMHRE, Wind
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PRETER B 4x O S RIS B e |52
REEH, SERRREEHFINGZEHT

ENBERLNEEIF, B
RERNETIFE, REBRSERENFEEENIREZY.
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Il_l\

BEhE EEREREHIGRE

T -EE RSB ERIEHEGLEBEMENEEENRE, A2EERT TR RETERERE
175, WiEPEbR "Me—R" &%, BRAFHMASNSETERERETRENoEIIEEURRD, X
WERHIZEREMERRE, RAHEHRF

— RBRFEMIE

AEIRLRE

05 Py Py P Py Py P P\ o P
RN U LA SR\ SRR\ USRI S LU N

IR PRERBEEBEMBESHATRE, Wind

AEHR. BMHSS0REEROSIREAMIEEIRAL.
"R RS R S RS MR S ERRE (2017.3-2020.3) "R ERE RSBSOS (8% MESMREETE (2017.3-2020.3)

1 — F#@ESettk Gy

- BB GBH)

0‘9 P\ F) P F\y o P P o P
A 'ld\% '19\% ’LQ\% "],Q\q 10\‘\ 'lQ\q 1010 '],0'1’0
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BESRR: PRERBEEBEMBEIEHARE, Wind



RE-BliE R e @R BBIEFE

i3 - Bl RS R R E R ERNERIEN (%) (2020.3.24)

[> 0 o
PEERUIES (%) F Iz (%)
it esg ‘
YER 3(E 14 FEES 34E
B aER -20.27 -19.92 -19.44 -21.66 -5.19
SIS -17.29 -14.26 -12.34 -16.26 -3.54
RS aERGE)| -21.49 -21.42 -24.6 -23.57 -6.15
SRS BHE) -18.56 -15.86 -17.96 -18.3 -4.52

rhif- Bl RS E G G ER AR AR E RIS (2017.3-2020.3)

tes T Alpha (%) Beta IRHEERZE (%) [FFUIEEEE (%) BELhE &tk Al
19 | 35 | 15 | 3% | 15 | 3% | 1 | 3% | 15 | 3% | 1&F | 35 |EE () | FHRBHE | &REH
S EsaEE | -8.79(-151( 098 | 1.01 | 5.27 | 558 |20.08|19.08|-1.27 | -0.4 [-1.67 |-0.27 | 32.78 |2018/1/26|2020/3/23
S EsE 0 0 1 1 0 0 |19.86| 18 |-087|-034| © 0 27.9 |2018/1/24| 2019/1/3
B EIR(EMK) -8.81 | -1.4 | 0.98 | 1.02 | 5.27 | 5.57 |21.52|19.76 | -1.52 | -0.45 | -1.68 | -0.25 | 40.61 |2018/1/26|2020/3/23
EEsEeE) | o 0 1 1 0 0 |21.27|1855/|-1.14[-039| © 0 33.64 [2018/1/26 [2018/10/30

BUBRIR: PREFERS

FEERIEPEARRE, Wind



EUFPREESG10015E]

PRk BEE " RERE PRERZINRESERA, RABIRIFIESGEHESZSEHE=
ity EHATIESGIS D, RIBRIME L ATEETHRAREHETRIALY, #8E35.55%F L3R £,
41 .79%7£}7T<§J5EJ:FE$D22.67%E%§FEJ:FEEI’\JHQZ<EP ESGIEDE&ERIRE, BI35R EAzAT EHRIRE,

IR EHRIARE, 23RBAZRr LIRS, ABR100R ok, NiE "SEFhEIESG1005880" .
EUFPEIESG1 005 RYEEAERTISBUGN (%) (2020.3.24)

e REERITES (%) (TS (%)
HBER 1ES 3(@B 16 EPES 36
%ﬁ?rEFIESG -15.13 -16.11 -12.95 -18.09 3.57
%ﬁ?ﬂlﬂ%/_&_ -17.07 -14.5 -15.31 -16.44 -6.59
J:E’K‘%'S—%?E' -14.97 -14.72 -15.78 -16.46 -7.62
REHTATE -19.33 -9.17 -7.58 -11.8 -7.28
TEEE%E"&E -23.55 -20.86 -24.06 -22.79 -3.97

EFREIESG 1005 S ER BRI R [EIEISE (2017.3-2020.3)
Alpha (%) Beta RHRE (%) |EiEEE (%) B Bt NI

j=EE=T

1 | 3 | 1 |3 | 1 | 3% | 1 | 3 | 1 | 3 | 1 | 3 R ] BMAEH | &RAH

EWFFEESG | -1.69 | 885 | 0.78 | 0.79 | 7.29 | 852 | 16.45| 1594 | -091 | 0.16 | -0.29 | 1.15 | 22.62 | 2018/2/5 2018/7/4

EiFhEE#E 0 0 1 1 0 0 19.83 | 17.67 | -0.86 | -0.45 0 0 30.5 | 2018/1/24 2019/1/3

BB PRUERBEREBESHMEEHARE, Wind
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