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https://www.fia.org/fia/articles/joint-statement-faqs-capital-treatment-tokenized-securities

S %L
3k

x4

260308 ERPH

FEEBEE RS TCenAL Mg+, 7 (365)

EE R HREE - FRETER (FEAH) ~BHIEOH 4
(Mandatory Provident Fund Schemes, MPF) "1+ 3] ¢ 25 (# £
B) BHmmET LT, 2 TGen Al W g++ 3+ F -
2024 & TGenAll. ¥ & | "Pendad 5ok o k- HFAE T R
EMERF-BIATAIS CFTAIMEE R T B4R/
2 A HIEEERGHE -
AXFEREZ LR RAGFR -PITE RS MK DY
LAY Aligzj'_LAIJﬁﬂ‘a‘;af; B2 T P T IR
e 31T e g > T AR R BB A LA AR P e
B2 ad2 B (GPU) "5 & Ei”xi)k“ﬁ?#;é‘fﬂﬁﬁ“‘ﬁiﬁ@%f‘
RIFFE BT APR Y -
PR EERAF SRR E A BLIATRET FE s £ A
BERGPFREERME-KTASEER TR R £ TF
ERi o AR EIREHEREEREY LR

W

\\\?{r

Al fE & 5 f BT 2000 £ 7 % 2 i RIERAI R BB RS B A
gl d BABAEIERPRBFT L  TEBEALRFTER FLHAY
Riseha & gz - o

ApBAEREE IR AP (HHFERBE) > & F Bt d iRy g
AAEDEL T Lo “,f#%f#%”rﬁ'l? FEPEL S TR EFESZFZ A
PR AHEE S 1‘4’%94 EFREFFFERY FE -

2024 =424 TGenAlL) g | B 5 BB AR F I~ F 3 s R IR
FRE AR BARE AR Y o AP ER
https://www.hkma.gov.hk/chi/news-and-media/press-releases/2024/08/2024081
3-6/#6 -

BABFICRPESF3 2025 F 4 7 15 pgFF (FiE4 4 10 Ho
b4 )@’#;}ﬁr,w) v %‘Lii:’\' A X gﬂbﬁzﬁﬁq@w %rﬂ ~ R L \;%5
BhREICIERR o e T HADTRBE A R Lo iR Hh &
oo ApREILP LR
https://www.digitalpolicy.gov.hk/tc/our_work/data_governance/policies_standa
rds/ethical_ai_framework/doc/HK_Generative_Al_Technical_and_Application
_Guideline_tc.pdf -


https://www.digitalpolicy.gov.hk/tc/our_work/data_governance/policies_standards/ethical_ai_framework/doc/HK_Generative_AI_Technical_and_Application_Guideline_tc.pdf
https://www.digitalpolicy.gov.hk/tc/our_work/data_governance/policies_standards/ethical_ai_framework/doc/HK_Generative_AI_Technical_and_Application_Guideline_tc.pdf
https://www.digitalpolicy.gov.hk/tc/our_work/data_governance/policies_standards/ethical_ai_framework/doc/HK_Generative_AI_Technical_and_Application_Guideline_tc.pdf

x5 A3 fFac4ed ¢ o (Atrtificial Intelligence Supercomputing Centre, AISC ) %
d B EEE 2 Boni R W 0 LR A 1 AR RS AL
122 GPU Y FiRZ PR At dE > (T3 3ad AlFF B g chE £ 4

FHKR AREE 4


https://apps.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=26PR33

%% 260309 &R

% R : Nasdaq ##4& 1 ¥ S %R&#+* % (3/9)
B ¥ E7R#rE 5o % #r(Nasdag ) #2421 48 2~ 52 2% 3+ (Equity Token
Design) = % » £ g8h4r T

m FF
> 3% kA0 2025% 97 Nasdaqe % W% F 24 R ¢ (SEC)
FNZ AL RET S ERLFWEEIFENEIFRE 0 EEHE
>HY RERE P (DTCC) m At = & 2 3] » 1055 38

2R 2 LR IL B K N F Sk EL
B ERE 2T K it EE W — AR F \:{E-Jv;\ °

Equity Contracts) ™2 2= = 103 7 & Lo 2 B F R L 0N
ZERPED FHD o SRV ARN T A LB HHTE
RIEARE 2P Fd 2 oY F L ARFT AT 208
I 3%3 B3 o0 B3y R %z»?

PEZ 2@ pI82 o i 9 g E ARG A2 %

=
V LALLM XEREFEEALTIN RHAARRE
Nasdaq #-22 Payward "4 & 1723 224 5 4% i (Equities
Transformation Gateway ) - i% 488 % Nasdaq 7 3 A # 3%
22 xStocks 24 fi i > EZ EpAE k2 ¢ i RS
MM REFABRTAFNFT LS5V ARERTHY
B TG AL F T A i@ﬂ 8 2 TR4R B BRI
e PR 7 AJES]  24 R RREL -

AN

T3
o
W

“J
>.

\

N
&5
-stt



V SRR RRBEEFELIFFATINLL L o2
T2 48 ke BT B 2 AR
ZHEERLEESIF LA B AFEEeT R
P2 AR 2 EREED FRG RN BT RS
ﬁ@ﬁ@ﬁ”~éﬁ&£&ﬁ&%%o
B A HAE 2027 E P X EHLEFIT TR e T AR EAT
FtE A PpF (DLT) 2 A # IR o

N

<\
-_— \
_—ﬁ-

:x1: 2026 # 1 % SEC ## AW i\ L R 1 P @ 53 o b it fﬁ«*\ﬁgﬂx 3
BTN AR R AR > 2 AR s A3 ARk
A P T T N
¥4 https://www.sec.gov/newsroom/speeches-statements/corp-fin-statement-
tokenized-securities-012826-statement-tokenized-securities °

20 EAERE I X g - ﬁﬁﬁﬁm*? RMRE o g A EELE P B RE
AS GLF LR 2 9) e #08E & n il b e s
;;La&xﬁ s Mo "‘r‘ﬁ% ‘m»% )\’1;"\)’3_’

w30 AN LT 4&?%%ﬁﬁ?“%ﬁ@%ﬁﬁﬁ’%&%ﬁﬂ»ﬂ%‘
EEFH (ﬁm\g_) BT ANE REpHHE ARF AP
PHNEY A BT A REE .

EE/ Payward BRIRAT LA B A 7 Kraken e 2 @0 7% QO E LR L T
& XStocks § i& “?1‘ o

5 FER évrilfa:}p BRI LR B2 25 RE (DOM) #22 &

T kk 7R 52 % ¥7 Nasdag



https://www.sec.gov/newsroom/speeches-statements/corp-fin-statement-tokenized-securities-012826-statement-tokenized-securities
https://www.sec.gov/newsroom/speeches-statements/corp-fin-statement-tokenized-securities-012826-statement-tokenized-securities
https://www.nasdaq.com/press-release/nasdaq-launch-equity-token-design-putting-issuers-center-tokenization-2026-03-09

%% 260310 &R

W SECRFMrBL 2 A B e nFT AL E? (317)

. i@ﬁiﬁﬂiﬁé(%ﬁ)%#im’ﬁﬁrﬁ*Ji%%%i
CRFAZARMLE LG o £ BAeT

> RE- Rk RTAS RN SEC ki BT AL B

BEBNREAN T RIMELEY THE | 2 T ARYLE

T;_‘,]J '!1"_' J‘z A,\ 1‘:‘? o

R T A 2% wp
B E BREETH 0 4ok Sanfrst it
il g 3 RS BT A BT a2
( Digital Commodities ) ) , L -
poe A RS IR o
Hog Aot @ > 2 v g (v 4
B

U Y RN NS ORI N uw
S (Trading Card) NECIAR N Ul r

BT A AL pRGEF L T
RABFE i A LA 5 o

g s 23R AR A RTA bl R
( Digital Tools) & ZEQJ%& ‘0’§ CEflEP e 2R

(GENIUS ;2 2 ) #-H 2. % 5 Td &%
e 2o AR R T A TR
E f iﬁ,#;‘J °

Bl o &
( Digital Collectibles )

By
( Stablecoins )

ﬁ'{l"'pﬁ_n #‘I* I—isi\JLaﬂ ;|$m$ﬁ¢ ,
( Digital Securities ) o A B E A AN R %\ ) ﬂ. i
RAL SR T e AR NS SE- B SB
( Tokenized Securities ) 4\: PR Rl o

> AL AR TARTHTEY (X SEC FmAIF) &3 23

@&%ﬂgﬂﬁwgﬂ%’ﬁﬁﬁ%ﬁ%%? T
FEHRE -

v Yﬁ*%Aﬁﬁ%%‘W* CRGER R 3l 0 f R KR
FHPEANE T REZ o



V OFHEFTEGMGE LI SR E LB TATI L L

SEC L
> B EF U RER gt
v’ ¥:3% 42 % (Protocol Mining ) ~ ¥53% 5 4* (Protocol Staking )
AL AR T A2 # K (Wrapping) 357 2 % 2
mEaAE o
v 1‘%‘?%2“5?1%@ (Howey Test) "2 % p] > 2 # (Airdrops) ~
32 BT AFRFTLINEFTELT o
B FEPhrLf g (CFTC) g # 2P it kdpsl » &
%57 CFTC 2 # 4 R #2323 P 7 (F &< % 2) (Commodity
ExchangeAct) DR PRI s TR LR T A | (TH AL

H1

HeEEE) PRBEEET THE, 2T

1l R T Ee 2 2 W UF R R4I#7# % (Guiding and Establishing
National Innovation for U.S. Stablecoins Act, GENIUS ;2 % ) | & - &3 %
sk

T2 FRPIRGERIINEF 2T m*‘ 1946 # & SEC ¥ W.J. Howey Co % ¥ *#
kH#TL P EE R L TRFRY ) ha & A RFTHF YD F 7&»4&.175
[ A Q/%Q'/"lllﬁil— (=) &8 2FFT (Z))HAERESE
(Common Enterprise) > Pﬁi%“‘%‘ﬁ%?‘ Pme e L F A4 p

FowmTEEy = o2 FRTERE ‘F&aﬁra L HERELE X F

B (Z)FFAFEHZHE; (v) ZEf k3R Layd o

P E - %ﬁ#%ﬁimﬁ@'% BT R o o v?v*kéé‘\‘%n% S AR BB G

%");}fs ,,: *ﬂ_’}l' I

\\-

@;

3

w

FHRYR: WMzs 04§ ¢ SEC



https://www.sec.gov/newsroom/press-releases/2026-30-sec-clarifies-application-federal-securities-laws-crypto-assets
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https://www.cmegroup.com/media-room/press-releases/2026/3/24/bmo-introduces-tokenized-cash-and-deposit-platform-with-cme-group-and-google-cloud.html
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https://www.cftc.gov/PressRoom/PressReleases/9192-26

