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Time Theme Speaker
9:00
| Registration
9:30
Mr. Chi-Hsien Lee
Chairman
Securities & Futures
Institute
9:30
| Opening Remarks Ms. Li-Ling TSAI
9:40 Deputy Director-General
Securities and Futures
Bureau, Financial
Supervisory
Commission
SEC overview and the trends of supervision in
capital market
(FBLSEC 2 #7323 F 49 FE 122 314e4)
- The Introduction of US Securities Market and SEC’s
Responsibility
e Public company disclosures/ accounting fraud
- SEC Enforcement
e Enforcement trends
9:40 ¢ Enforcement challenges/tools
| ¢ International cooperation Ms. Alka N. Patel
10:40 | - Best Practices for companies in SEC investigations U.S. SEC

e Self-reporting
e Cooperation
- Some Enforcement areas affecting multi-national

companies

e Foreign Corrupt Practices Act (background and
recent cases)

e Anti-Money laundering (background and recent
cases)




Time Theme Speaker
10:40
| Refreshment Break
11:00
11:00 CETC overview and the trends of the futures market
| and supervision Mr. Kevin C. Piccoli
1000 |(CFTC ERREE 2 S 23kt |3 32 52 2 £ 4gd) |US. CFTC
' - Trends in intermediary oversight
12:00
| Lunch Time
13:30
Anti-Money Laundering and Countering Terrorism
13:30 |Financing of Futures Industry Mr. 3 A Mah
L s e B i r. Jason A. Mahoney
EBPFIEFEFTLR I X b
| (R T EFRS o U.S. CFTC
14:30 | - Crypto assets, Anti-money laundering
*U.S.SEC #-¢ My 48 & S 4RAE 74 % 23 5%
14:30 , N . .
| Anti-Money Laundering in Capital Markets Mr. Thomas M. Piccone
FAD B2 A | B 2% % U.S. SEC
15:00 (F‘ - & I TH 7 Ax% 3 IJJ)
15:00
| Tea Break
15:20
Cybersecurity and FinTech
(F% 28 &)
1520 |- Cybersecurity
| - Examinations Mr. Thomas M. Piccone
16:20 |- Effective Practices U.S. SEC
' - Automated Investment Advice (“Robo-Advisors”)
- Electronic Messaging
- Crypto Currency Challenges
16:20

17:00

Questions and Answers

SEC and CFTC
Representatives




= 79 18p(2):

Time Theme Speaker
9:00
| Registration
9:30
Building a Risk-Based Examination Program
(EHh'edr#ie b 3)
930 |- Risk-Based Selections and Examinations
- Focused Initiatives Mr. Thomas M. Piccone
10!45 - Using Data Analytics and Technology U.S. SEC
- Chief Compliance Officer
e Interaction with Financial Industry
*U.S.CFTC #-¢ 342 T $HRILE 7L H35%
10:45
| Refreshment Break
11:15

Whistleblower Protection in Listed company and
Financial Industry
(13 292 g@Ere ¥ i)
- Whistleblower protection rules
11:15 | - Whistleblowers in Enforcement and Examinations
| - Whistleblower awards
12:15 |- Factors considered
e Confidentiality of Whistleblower’s identity
¢ Retaliation/other actions that impede reporting
e Creating a whistleblower-friendly environment
*US.CFTC #-¢ ¥4 2& ¥ S 4RI 74 3 2335

Ms. Alka N. Patel
U.S. SEC

12:15
| Lunch Time
13:45

13:45 The trend of Fintech and its implications on the
| supervision Mr. Jason A. Mahoney
(230 & fbp AT T 2 £ f B ILARRY) U.S. CFTC

14:45 .
- Fintech / Regtech




Time Theme Speaker
The development of central clearing mechanism of
14:45 ivati
OTEq?rlvaELve prodluct's& Mr. Kevin C. Piccoli
| (R R SR REAHIR)
. U.S. CFTC
15:45 | - CFTC regulations
- Case study
15:45
| Questions and Answers
16:15 SEC and CFTC
16:15 Representatives
| Closing Remarks
17:00
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BRAL ¢ SFBLSEC 2 R 23T &7 H-E B2 ATAER

(SEC overview and the trends of supervision in capital market)
#. A ¢ Ms. Alka N. Patel, Associate Regional Director,

Los Angeles Regional Office, U.S. SEC

LRSS SEC OVERVIEW &

/\hiW\zﬁ-?gK
‘i@%ﬂﬁﬁ

Alka N. Patel
'?j.‘ FRELXETD Associate Regional Director
Los Angeles Regional Office
? 1% 53 RE U.S. Securities and Exchange Commission
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M SEC%%‘és{if’Tﬁsﬁ’K'ﬁi‘/z{ﬁ ‘E%*;ﬁﬁﬁﬁ;ﬁi\g?_@ I
B R REEE S AR AT RS RRRT AR REAT %
FH B A GEF AN R AR E A

Ms. Alka % g %:“%i%‘ § i i A~ X s 3 2 3% P (Division of
Enforcement) » f # 3 & 7 & F BN X2 %FL&%%EL-,% o SEC ¥ Ex#h & o1
Ja Fle 2 F A Y #&2?‘/\“3&1‘%? w6 pe s p 2enEg ik
+ . SEC = %N ht¢ Fx’?‘ﬁp%%}fﬁfﬁgzaﬁt‘m_% CENBE-BRE e
A M E At Ao(Wells Notice) » § F 4 7 13k is3 o @ > P SEC 7
REFERALRNZFH2EF 22D c RER ARPRET LI 2F

PE

b7 » (Disgorgement) ~ = % & 7 (Civil penalties) ~ # it iz 3 F‘ Z_{ ¥ (Bars
against Regulated entities) ¥ i & sl » Flu SEC 3L 1B 4 &2 2 @ B ik &
FA R s by %5 N SEC £ TP P F AR TR PR R F AZTRA R
ML oy E AR E T

Ms. Alka £ 375
RomF i ap
T oo AR BT

PA 3R & JR :u@ FENPHIRIR  FRI P 2P g 2B F F(IPO)FE B
% Aﬂﬁvi‘%ﬂﬂﬁ v b H s Bl o2 PR (e 10K ~ 10Q £ ) o 7 1934 &
] T E WE % 2 5 % (the Securities Exchange Act of 1934 ) » & Rz X 3 (7

FREZ PP RGP AAIE > P REHEFFRHSOFERT T M
o e pFE R > 2FF I 2 F 0y 23R s] > 3 (Improper revenue
recognition) ~ m B < % < i* (Fictitious documents) ~ *& & { i (Concealing
liabilities) % ¢ 3+ ¥ #t (Accounting fraud) = ;% X 45 &F = & & 4 (Smooth



earnings) ~ i 3 = F & pRE R Y ARER R o e ERE S P MY
MR R AR FRALERFAEIRAERE O RLF TR
SEMFEATE NP A .

(i
o
v

B {s > Ms. Alka 4 % T3¢t & ez | (Foreign Corrupt Practices Act ;
T A FCPA) » FCPA 3 & 1B 4 & % 4% ~ 4 W E_F pw B2 % 2 (Anti-bribery
provisions)fr ¢ 3+ & B i zx (Accounting Provisions) o & B iE A 2 ok £ B &
N EEHARIE R A EE S R D EAE REX
BFEA GRS rFRRD o TR D BEAT NE RSP
PR g3 R FAGRE RO FE 2 AP I E AR

IR A o

o

KW CFTCERREZ A 2P |7 H2 Fi2 2 FRAESR
(CFTC overview and the trends of the futures market and supervision)
# F : Mr. Kevin Piccoli, Deputy Director, U.S. CFTC

Mr. Kevin @ 3544 % £ R [ 7 35 ¢
oI 1830 £ R FREHPEEMER
ShA cFRF LY LA €2 1974
£ iy E IR EELEDE H LB
(Commodity Exchange Act)= = » % g 4 &
OB B BRI T H L
b ERBARM 2T P F I
7 e adpd 2008 # & g5 vk {8 - 2010
£ 21 4% B 5. 2 % (Dodd-Frank Wall

Street Reform and Consumer Protection Act)#-h & A X & & (R B i74 27
&4~ CFTC £ -

CFTC » 2 7B A BN > Mr. Kevin 44t 8 Bl o € &8 enI0 ™ 7 @
H 4 % o 3 E ARL3%(Division of Market Oversight) § # 42T P #72 47 &
2 E O REEDP RS FEGRF AL GBEI RSN c BEER %
¢ 730 (Division of Clearing and Risk) i & f § & ¥ /72 3 &5 5 #4E
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(Derivatives Clearing Organizations > DCO) % #] Z_i74 4.5 &7 #25 < 1)
AP B BT 02 £ 4 {7 ¥%(Division of Enforcement) . & # 73 5 33 & frde 74
BFFHUSEE LA ERTZAMEE - A BTNpFREYI T ER
“K(D|V|5|0n of Swap Dealer and Intermediary Oversight - DSIO) § 7 # 34 4
T~ F,‘ﬁg,ﬁ‘::a N i%—?mbh"l EARE }ﬂ$ﬁ¢§;@ﬁ‘ﬁ§t it o

¥ > Mr. Kevin & i » % CFTC 1% ¢ 42 /4 (oversight process)~ =
i%%ﬂ%‘2?%&\ﬁ%ﬂ%ﬁkn%ﬁﬁﬁﬁ@uﬂi¥ﬁéﬁﬁgﬂﬁ
BEAME F o A1 CFTC p {7 B 4 a0 3 % (algorithm) 345 o #- %22 % «0

BOEke w2k 2 T Heb e RIS B 5 B (spoofing) B 17
BARGEE R s FAIT TR EFEN T AL H G 430
HA22 @i LRFEHD 586 28 FR 4003 5 fFo o
WA o gt b BARL A 4 B 4e 0 P H (flash crash)egF 4 A4E 5 o

Sk g E o Rld §3NEF >~ dp T2 W | p = e (Designated
Self-Regulatory Organization » r27* £ DSRO) ~ CFTC = = = § 3 F7 f 1
ME 27 M3 - DSRO 2H FHi{rEH ¢ R 2+ & DSRO chpfia& & »
FlELHE AR o ARE 22 B L% CFTC £ 7 £ ¢ DSRO
HERTREPLEFRET o bR RN FFE Al PP S
3% 3+ (contract design) ~ & % 42 & 4 (disaster recovery) ~ % % 7 ¢ B p £
(discipline of exchange members) % & & - S E T F v EEF + R 4
(on-site examination) ~ /& 4 jp|3&(stress Test) ~ & ¥ 3% £ -k i~ (monitoring of
margin levels) % = ' =R S X A F 5 g aund da $7 i g 2 s
T HEB

Bie o MrKevin 28 R &~ % 8 B EATOE LARS o L7 g 5L p 772
B APy 0 T3 ’bﬁ’f#? VIEF [ AFRFE 2 RT e B b o REEAA
Fek? BREBHIRETHERRRARS > B
h Ty ECFTCHE ALY s 2 b B 57 %éy)éﬂﬂ(speed bump) o+
gt o gt BB G A B R A N e R AFELR 0 G oo F T B
B ORI R R R 4 %ﬁ%mﬂuo% E

CAFRE AL o B

d‘-\g
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1 b IR R > 4 A BAAEARRRT 2 nE R o Ak CFTC #-43
SR FE ILi3 717 % i £k (regtech)iE ¥) CFTC20 B 4 -

R AEPHEZFFTERINRZ 6
(Anti-Money Laundering and Countering Terrorism Financing of
Futures Industry)

#. & : Mr. Kevin Piccoli, Deputy Director, U.S. CFTC
Mr. Jason Mahoney, Special Counsel, U.S. CFTC

Mr. Kevin {7 3B 405 48
FREvNINEIWEREL 5
(The Financial Industry Regulatory
Authority > # # FINRA)2 = 1 £
7 & ¢ & (Financial Conduct
Authority » # f FCA)e=k 439 5
B AR M T AL o Mr Kevin 3o %
T KE ERADT R ERRL
(Suspicious Activity Report)#& & *
FOERRP R ROF RERGFAAA FRDPAFEF DG A eH 3
aowﬁijlﬁdé‘ﬁ AEEFAF A R ERFTIEEEEPFA
MARL o FE RSB EREMILEAL A RHEP Erg AR
AEASIE o efrE e m b o AR PFR

Mr. Kevin /i % CFTC fF i@ 4F 4 (7 N E an s > bldef % £ £ &
& p #F & (Firm Annual Self-Examination Questionnaire) ~ % = i 1§ BN
(Compliance Officer)st » &4 3 ¢ (AML-KYC Officer) ~ p #5845 +% (Internal
Audit) ~ ez el F 1 & (Whistleblower program) & « A7 = § 4 2 5 > #» 4
#2324 +H ~OFACHI 28 ~ £ &8 5tis A (PIPS) 28 o p 2 % T4
% o % FRE L (Data-Mining) sty 9 1 & 5 R (Smurfing) % £ 0 2R R

% (Unusual patterns of activity) > # & 25 f iz 38 L e & £ & iy 4
'g‘!;, o
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Mr. Jason 5 3P 4v % b (crypto currency)snE FiRAL o B /2 T &
LEZHEROF R ST HARIAGEY ) FETS AR R gD
FPRFE~ B0 R 1 E ; F)pt o CFTC %2015 & &+ S sn et i g+ 7
B BN Ed CFTC 4R 2 @2 g A4 3§ #40
PR ORI 0D Bk ritsh 7 5 o CFTC & 15 § § i ehgl a7
(responsible innovation) k EiE L F P B H ik 20w 3o CFTC 4 % b7

T IZ R B R P5i 4 32 (Strong Enforcement)£2 2 i & (No-harm) & B © 5
4§23 6 CFTC * 2018 #4=37+4e % b L - Cabbage Tech £]7% 4
McDonnell » % % 5 2t 5@ * §F A o CFTC & F > fesbif ot 204
# (Bitcoin Basics)* # #+ ¥ 3t % # 2B AP vL 29 %7 (LabCFTC)
F2 N Ao fRE B B o

B ¢ > Mr. Jason
B KYCHAML - 4 3
S BAGERER

lf“—:l;— o 4y ;?r'. E‘ H’fri&a’ %
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A XEEE R G GE
5&1 E T )
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B TR F LRGP HIFIZ R0
(Antl-Money Laundering in Capital Markets)
#-F : Mr. Thomas M. Piccone, Associate Regional Director, U.S. SEC

B £ Mr. Thomas # |42 {7 i % ;% (Bank
Secrecy Act)#Rd~ 2 RFE X G & ’ﬁﬁ RS ¥
FREEEBHMAGF AL DRI S 5
Wi FE2F g «5 & % (AML
Compliance Program) ~ fg % ¥ &~ & B % &
(Customer Identification and Due Diligence) ~ #
# % B3R £ (Suspicious Activity Report) - s { i&
- HEP > FRF R R R E} RRCHEE Il

IIREF  REE 5 R RERTVRER AL L4 & B 4 (Customer Due
Diligence) % W FfEq " HEZ = LA ~ T3 B2 B 2 T~ PRAE 2§52
‘*%ﬁ°?%%ﬁ$%é§ﬁ?%%%

3 4 o

H}

i

Mr. Thomas » 4 % SECiTk ok B Eirie A e 8o F ,m&%,zﬁ Jk
%@ 0 SEC #-FAMRLEF P AKA AN S LT 50 2l g L
FEFARHBPEERNL ~FARRTVRAZTBESPTFR BEL AL
EFF A 0 SEC RuFE o mnl  pIER S A FIR LHE 2 CpT S
A RAFLLIGREOREFFRTRABEHL D 5 0 FET R
At B F R o B {é > Mr. Thomas 12 Alpine Securities =

wdaR 2 ahd & 14 o Alpine Securities »* 2013~2014 & ¥
LT 2200 T REdARA > £ b RS L B #ikE 10% - SEC 2
AENFEME TV RER I ELEFTANEYIF IOV REFFEL

7]t 3t 2017 & 4= 3% Alpine Securities -
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R FTRE 28 & B H (Cybersecurity and FinTech)
#. & : Mr. Thomas M. Piccone, Associate Regional Director, U.S. SEC

Mr. Thomas #-# #3484 5 i< 2> (Cybersecurity) ~ #ci= 7 A (Digital
Assets) ~ 1% % 4 12 o4 (Robo-Advisers) ~ & + 3 4, (Electronic Messaging)z
hoedRit e pA o BRI|ERE 2HELENM > SEC ARERE 2EAEME
SRR OERE S BE RGP f?‘ﬁ_’rh;}ﬁ“i L €& [t § iz

4 f - SEC 2014 & $3# T 50 FILP S X FEL TN B 7T RES 2
%o ”ﬁ%*fﬁiiimﬁkw&igiwﬁ%m%w,P$ﬁgw/
5ot X &8 R 2dp s (IMguidance) ik # 4 7 B4 T

%ﬁﬁ%@%\?#ﬁm\iﬁﬁ%?%\éi?ﬂ%ﬁﬁﬁﬁ@%zﬁ
B h R RRT

#% » Mr. Thomas = & f 21 SEC #t# = F 2 (Digital Asset):mE ¢ &
B oSEC # 2 ¥ iFFF s 85 ¥ 51 % X I 2NE g /2 [ 1946 # & SEC
v. W. J. Howey Co.% # 7 Howey Test % # % ICO (Initial Coin Offering> 12
FICO)ETE#E THTZY ) a BT p APMZREH - FREN T B
ﬂﬁ’ﬁﬁﬁﬁ@ﬁ&? BPFEEROTECTFHRFT A LT E ~ BT
RRARFTHFAANE 22 BRI RBRIES A FRET TR
By geg it oSEC 27 &k +* Wt A E_ICO &7 - BB ICO ®
== HoweyCoins » iz i i ICO ezt » ;‘I};qj&ﬁ RGN g e
RS ﬁ%}%?ﬁ T RE AR Fa Lt § o Mr. Thomas # 2 1ICO
Pl BB RS VF S LAFE LT SECHE T
+ L HEFARLEICO FHk o

é‘, ’
’{—‘-

= %
P

=

% ® 1 12 p4 (Robo-Adviser) # * i it ehp $o 3 FAER A2 > BB FH
E BT HER AR ET N AR RT W”ﬁﬁ%p? DPRGE o P o F
® .55 200 KQ R R /\é’i}éﬁ’fq‘é-" 1 E T A & 5 ETFe SEC=+ 2018

£33 TR EARMTEIR DR AFELERL O FEAAEEY
,,%¥4gﬁiﬁ§@“? ﬁi&ﬁ@ﬁﬂfﬁ%%ﬁﬁﬁéﬁ’ﬁ
Erianf 2 2 R - BFTIT LG LX R o o ok g2

13



-

BOEBRFER BEFHN
:ﬁﬁé%jwwfmm¢;u¢;ﬂ_

4

TR TR o bl R
4 ’wf["o

BHFERL P mEs L1 T p B T2 23

\.
o omf

SEHT RSB AR

-~

B4 T F 3 L4/ (Electronic Messaging) # £ &3t T F 2 5 & 1
4 31 (Text/SMS) ~ 2 pFid 3 (Instant messaging) ~ A+# 4448 (Social media) & %
A AN M AdEY TP s mET I AL PE AT LA EE o M

Thomas k5B 2 h % £ % & APP ~ - fegé 2 50% £ 48 - 542 e

FrF/EFREFITRIERL 2 o
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7% 18 p (= )&=
R SR GAAREVE

(Building a Risk-Based Examination Program)
#-# : Mr. Thomas M. Piccone, Associate Regional Director, U.S. SEC

Mr. Thomas = & F 28 &% B2 f 3 SEC:1f < ¢ 2@ ¥ i"ﬁ 5
% p ¢ 7 (Broker-Dealer) ~ $ 3 Af F* (Investment Adviser) ~ 4L F
(Investment Company) ~ "% 7% & 32 £ (Transfer Agent) & i * - SEC ¥ i # %
¥ 1 pM o §H5d T A & SEC s »%ﬁ’LﬂﬁJméﬁﬁ&
L ERITH R B ERE AR ok 8 P R B SEC
A4 F TR T HP SRS TIPS EREBUR R G AHF R H
% (Risk-Based Examination Program) &k # = #& & »c & -

£ % > Mr. Thomas
fi %2 SEC 9 3%+ 4oim
Frih e s A#H RS
3% o SEC JEIL 7 4 e¥
7 (Complaint) ~ # i % Al
& 4 % i (Referrals) -
FRLDT R EEHR L
(Suspicious Activity

‘e Commission, as
ponsibility for
ment by any of its
'd herein are
necessarily reflect
ny

1es on the staff of

The U.S. SEC and CFTC

Training Program
-nnﬁ.a-u!n!un Reports) :{ = l S +frf

TR e E AP NIE A

B @“"‘éﬂ%rslk“ﬁfﬁﬁr@m\
FEA AR RTHREF S AAF ARG A LRSI R R UFE
Ik ' T (risk factor)’ Mo d AR BE Ok R T RS R R R TS
(key risk factors) » SEC #-¥ ¥ @ R4~ ~ 5 L & b 'k FlF chE K i T
BHE T

FABET G AROEFTHEN TR 27 RdpRF L E - 1
Br i BpEid o2 PR BIEREEF L FELFTT R
P B EE G REFDE e RS 2L BFLERL K Uk



R I L SRR LR S S ERERE F R
FEGRERTER PRAFIORLPHEREF{AT R EAFELH P L
FAERT B LEVEAREL Y FAEBPLET §FHREFHESEC AR
G Azy o B SECILE 2 7k 2l FINF g R

Bic A E FHER I B REFRAZ fiﬁ AR @p 4k o SEC 5
Vg Eyes B pin bt § R 62 RE N A 2 W Ao 3 (Office
of. Compliance Inspections and Examinations » & i OCIE)=* & Ji5x#s 435 %
thie i e & ¥ 70 (Annual Priorities) =X 54 > » 7 T E T LG ¥
7w (RiskAlert) » 2% § A2 P27 ic g4 232 '+ -

WAL 2P gRERT R
(Whistleblower Protection in Listed Company and Financial Industry)
# A : Ms. Alka N. Patel, Associate Regional Director,

Los Angeles Regional Office, U.S. SEC

Ms. Alka & £
(RN I
thd ko Fk &
R SR Sl
RELE F
®>t 2010 & 4] 2
L BRI LR

% 922 iE> £ W 1934 &z %X % % % (the Securities Exchange Act of 1934)
% 21 i 9F T ¥ 7| SEC2LF T el % #& B 2 i 8 41, (Securities
Whistleblower Incentives and Protection) e SEC ix 75 % /& A7 B2 T @ & %
FreeApR i o @ N R P P g fE42E 100 § £ ~pF - SEC #-ik X
I RETALER M R RR F A R Fek 37 10%3% 30%2. p
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Ms. Alka 3% T & P # & FRawiel F o el Fene 7 00 5 4
AEHEEA LT ol F A EE T pAE (voluntarily)d & T R e TR
(original information) = 57 & i* > T f fF ; €& & & SEC ~ W § & H & 32 48
B & R el F RETOR LS o 4T "RAsFR ) gl £ d el
—“z B 2wk (independent knowledge) &% i = 4 47 (independent analysis) 1 d! >
32010 # 7 7 21 p {64 = SEC 2 3R °v;1vii’j‘5 F SEC k8 (745
# > 2 ¥ % SEC 77 %8 TCR(Tips, Complaints, and Referrals System) # ¥

BWREEI ot SEC » BB EBLERFEFF FHRE CMEEF

AT HR F‘i Z=- rv» '% \:'_B‘\ oo

¥ SEC § # A4 if40iB 100 ¥ % 2 % 12 > OWB #- A sp5 # il v
(Notice of Covered Action) > 4p i vxvﬂ'iﬁ? 90 X pEE WB-APP 4 i85
P WEAREY GERTVEE KI BFSEELAR EHRTAREAS
(Securities and Exchange Commission Investor Protection Fund) . § & & % 2
TH o e FmiEd SECH Eenwd i“ra%‘ilf‘7 T E A
E TEF[;H;*: R FHEARER AR BRI ORR AT 0P AP
Z P RRE A ﬁﬁﬁ%“ﬁﬁﬁﬁﬁﬁ R AL mEREE R F AT R
RUEBRFEE TR AT o

Ms. Alka 5 3% SEC $fexel & chifesk o & 2 tif fovgel & &4 15 > g
f R ER SRR AMRE F 2 SRR o EE R 1934 EFE SR
% ;% (the Securities Exchange Act of 1934)240.21F-17(a)f* ~ R 2_>» Eiw X 7§
PR g Bk BRFE L)Ll f v SEC FoRE 2 F 2 o
NG R R SERES A RN RN TS I R S o
F2 AdEanp R R Rl F - BA e (RS

GBS FPEE o FERARE R L AR E R R &
5N Bl R FeRel K AR 2 B iT AR P A 0 SEC ¢ doie Am?
45 - BRI Ms. Alka v § SEC €A A dth@ kel § £ 0 » F A F
B g PR R R el w SEC #57;% EEEEEER AN ULEE:
EEREFLTRMIRLA P HMER o 2 F T F AR 2 TERE P
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EBENA - #r PSR AT AERFEL > FIS SEC 3 9 4
ﬁmwﬁ¢ﬁ§%ﬁ%%fﬁ%%bao

BRI 2T ERPPITPINT 2 £ BE BT
(The trend of Fintech and its implications on the supervision)
#. & : Mr. Jason Mahoney, Special Counsel, U.S. CFTC

Mr. Jason 5 L4 275 B 5 o e B AR
Vg P EAIRTE R AR B i H R
ZBEF o s u s PR E SRR R
= & (Exponential technological change) -~
BXE F BV nd ¢ 4 it (Disintermediation
of traditional actors or business models) -

FTRZELF LR LESPHERA
heightened technological literacy is required) -
B x mBRp EH P2 AR ERNZBMP TSR > A F] CFTC

ESESEE TS LS R AR VAN AT A
La

¥% > Mr. Jason £ 3| CFTC 42 ¥ B xenw iy ko ¥ p 370 B ing et
$(Fintech) » # & # &) CFTC & 38 = 7 § % % (LabCFTC) > P ¢} Jads
ARPEFELRE CFTC $t4 R FnT # FE - 'EF b Bdp i
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ORI R4 RE 4-’%:”’ B EROE S B RAE RS Bt
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N

SEER hiTEE AR 5 & H(default) » CCP 375 = B enkg
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#wEPE RS B8 A 4 (quaranty fund) s i 4 F15 -)3‘*%‘ A A 2 4FA o F
EHNER2ZEEST LA HEN LM ¢ fad CCP Mir% 2 Fis
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FRMF2ZRAUREAE - SIPRERFZEFEIREIEREHL B
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