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Pricing VIX Futures: Evidence from Integrated Physical and Risk-Neutral
Probability Measures
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The Legislative Issues on Transplanting the American Restricted
Stock Awards into Taiwan
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Growth Opportunity, Agency Conflicts, and the Effectiveness of Busy Outside
Directors
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Management Structure and New Equity Fund Performance
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Jump and Volatility Risk Premiums Implied by VIX
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Pricing Catastrophe Insurance Derivatives under a Regime-Switch
Jump Diffusion Model
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Day-of-the-week Effect in the Taiwan Foreign Exchange Market
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The Study and Application of Volatility Trading and Hedging
Strategies

REFLIABFERE LT R IR

F2

FEA TS ek T2 30 4p F R4 > 4o % dik >t Directional Trading » &4+ $t
R CETEE SR AN R TER I RRPR TS Y oS R NET ¥ T e
Pk o B 5 BWEHE T AP I R UEHARFTEBAS I OIFH > 22
ECTRERUES N RERR LR SIS 2R ACR A TR SR S %ﬁ'
d B G R TR T LB L o

- A T AR R AR B T 0 B EREH Y 3 F Vega
b en? VB E AR IS o A ST > A H A RTED SR RO 1 B

G e SO AR Tt e Delta b 7 T L R A R R B o
A g o Rd iedR i ey B GT A R

T2 AR ARG bR AEeA R REI E 25 AHAR
FRAGSFF TP BB RGO GAF S L RGP ER A BT
ek 2 A Y PR BRAEFTET DR BT RSP D

AR B 322557 7 (Ahmad & Wilmott (2005) ~ Carr (2005) % ) #Fig it R° 4 2
FEHZ > RAIrRIFEI R EL T APRE S ‘ﬁgim'pm g% 04
- HEPBSER AR TEFIREFIIL I I Tk En b Fia g
HAR PR TS LR E b FER Gy A R audk e

At A gl APA RS IE s RIS s:-a #
‘Jfo_a?*m@gj;omd%?ﬁi%—gp%m%&l»~L%‘:EW s*;ii—ﬁ b AR Hp AR
R B SRR Tt sulid TR EREY A KD :% R

A ri‘}‘%j\hl%i%ﬁ")ﬁ ”%?EEPJB??,Q%EWmﬁ,\ ﬁﬁ},‘tfn;‘%; ""L x,%ﬁ
bRt A R RenER R o BT EF AR EOR IS 2 % AR H Y Y
FH2em s A#H O FIARY 5 0¥ *ls't%ﬂi’:*\'%ﬂéﬁﬁ“‘]l’ £ H4 kud
@4:‘?‘-}]?:0

CABYUTR G E IS S e eI

16



ST HEE IR e £

TRHHBELOPETAIBREREZ R EHIR-TCRI A "2 i ?

T4 X

#E
%8B T

'49?
T
.

i
e

EHFARIKHRERETHIOG LRI
R R E AR "?@Tgﬁé_*%#mx&ﬁ%ﬁ WErp hFs o2 F &
AR R T GEE T E e AFTE A S A (- )AIEY 5 q_,»%“rﬁ;

(TEJ)“LrL* Lr-/ff'l bR (TCRDE % S5 B4 » g+ ki | 2
FREEEADLR I 2 B e = TS A R W RRILA BT ER
%ENF BB FPERRT RS GETESEREZ G E - (ZD)RBAPRP
t%ﬁm4ﬁ*AWﬁ§#4“%?,QMWﬁﬁﬁéaaﬁﬂ%ﬂiﬁé
2 G AR A B2 EY S EECH b edpR(TCRDZ B % =5 F
Mo AT A &2 A2 e TCRI % 252 4eg 5 B 157~ 35k 0 K5 # iy

HEAHENT A AUERF L AR T-H 2 TEF T EG T A

LHEFELNR

O
-rﬂ 7931’
im [

5 AR F(R) 2 IR RI

17



N R S

Construct An Implied Volatility Hedging Strategy In Taiwan Stock
Market - Applying Markov Switching Model
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Herd Behavior, Portfolio Choice and Asset Pricing
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