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L E
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B~ | - : —
: . EUA ¥ i+ 0.01 gt~
(Tick size) - ! A
TE P t+1

ok K REEX, https://www.eex.com/en/products/environmental-markets/emissions-auctions

2 ZBRFEY 23

st 37 2 b R 45 EUAEUAA 2 i 513k 1 22 W%

CER> ¥ % % P& &35 % 10 /| p5(8:00~18:00) » 2 % #4]4r2 10

% 10 EEXR#EREEZ 3 32 5 84

T E AR $
R EUAs
p (P % = -k, EU ETS 3rd 2013-2020)
T A RK
: 1 EUA
(Contract size) U
2 hH
L . 1,000 EUA & H &
(Minimum Lot Size) B e
Brde o) - n ,_
. : 1EUA & & 0.01 %~
(Minimum Tick) - ' R
ER R WY
& 2R t+1

Sl - ¢ 55
B i s B AT

(European Commodity Clearing, ECC)

’:‘L E rl"E }:" e
P EUAs ¢ ECC § 1+ 4
(Escrow Accounts) ] R
# 4 FerEd ECC#r30 g 2 3if tk * B %
i LR R S THL R -
g g B Al W ABE Ll

ECC p 384 fgtk = o

74k R:EEX, https://www.eex.com/en/products/environmental-markets/emissions-secondary-marke

t/specifications
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Trading m- ee)( | Buyer

Screen trading & OTC clearing

Payment Clearing Member h ECC? ﬁ Clearing Member

on delivery date

Virtual Delivery ~ Virtual Account Virtual Account
On ECC's Registry account &

Versus payment - - " :o
H 3 3 H
< < < <
Registry Delivery  Registry Account Registry Account

Transfer upon client's order

W10 EEX 2 2 252384

TR kR T EEX, https://www.eex.com/en/products/environmental-markets/emissions-secondary-mark
et/clearing
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Registry System

Ernission
Rights

)

Registry Accoumnt Registry Transfer Any Registry
of ECC Request Process > Account

Wirtual
Booking of

Ernission
Right=s

)

ECC Member 1 ECC Member 2
Internal Accounts Trading Internal Accounts

ECC System

Emission Rights Emission Rights

W 11 ECC g S %P R B 7 &% & 538 15484

TR kR ECC, http://www.ecc.de/ecc-en/operations/physical-settlement/emission-rights-process/reg
istry-transfer

1. ¢ R F ECCip k= BiIE= 2 ¥ s v - 3
} 2Pl S kD 8 8 ECC LM 16 ¥ » & 5 AL A B
LIRR R

A g S A o R B EETE 2 (EU Registry)2 # f# i

N
S 2N
o

IR 5|2 ECC z1p & = (ECC Registry Account) »
A

EEUERASBED E G L ET hESE R
AL RS KE B E

7 ECCH#id oy = ¢ A WAmEAE a5 § > &4l

a2 % pr ECC P~ 5 g & 45 B~ § &4 1 (buy-in)4;

3. ECCREmming > 238

35 o
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4. ZEEEd P ENABEY GECCH-¢ g T

£

g zLd ECC p v @iftk » (ECC Member Internal

Account)#5 i - JLPE A R GE TR R PR P 2 g o FAEILE

GEER L AT A R F R R RS B B

)

B ATEE S R ARYE 0 AR ) o] 12

Registry transfer

2] [(«] [s5] [e] [Z]

(=]

ECC Registry Member ECC ECC Registry EUAs/CERs Member
Member transfer dual checks initiates  confirms transferred receives
Area request control sufficient Registry transfer success- Delivery
holdings Transfer fully Report
from ECC
>

W12 ECCRIESEI W RIET & ) Suf2h H 3

R kR ¢ ECC, http://lwww.ecc.de/ecc-en/operations/physical-settlement/emission-rights-proces

s/registry-transf

CHa A

¢ iR

§ R LR
ECCriaild i &y &
ECC & = 3<ig # &
FEept s i 4 4
EUAS/CERS # & & #

¢ R4« _ECC 3| # i 4p &

© N o g & w b =
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ok OBHE S 2R R S i ECC kMR B A 2
PAEGE LS ERFT R R ECC P S 2 R T I A
B 2 FC P zip HE = (Union Registry)™ o

(4) BB BT &

EEX i im 4 127 &4 % EUA % § ~EUAA ¥ 7 2 CER ¥
E3MIEFRAL LD BIIER o ST R
FEEZRFOBI2D EY -

IR IRT A

TR

02 2@T LY
é‘?;#&l’%‘llfﬁ;éﬂ é\"/]
FTEEIEFB8BI2 xEH

TR

b
LG

5

s

B =£3

TR

‘<‘J ’
(5) & 841

EEX A% 23 #RF 3 B3 RE3 &3 35375 P
HHRG 2 Fo B EE S R E N EGERIED R F R TR R
B B de o

2. #% % 3 #(ICE Futures Europe)

ICE= £ 2 W %/ = % #7IPE (International Petroleum Exchange)
B 108l ER A RBEMBF AR A EW X RF ST A
WA S BRERHE S I 2 WA s R E R o ICE 2010 £ 7

' ECC CLEARING SPECIFICATION, 2016, http://www.ecc.de/blob/13110/7cece0adfbe02033b17
258eeal334chb/clearing- spe0|f|cat|on -data.pdf

R E % 33 padt § 5 Axpo Trading AG, Belektron d.0.0., CEZ, as.; ¥/ f % 32 37 7 %,
Vattenfall Energy Trading % Netherlands N.V.Belektron d.o.0.
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" & p Climate Exchange # & (# 4& Chicago Climate Exchange, CCX -
Chicago Climate Futures Exchange, CCFE % European Climate
Exchange, ECX )fé » 2 5 2z A A LF &7 5 - ICE p
2012 & 11 * 4p7r Eﬂf‘fﬁ@ﬁ_ % = KEE EUA 4 % 4] 23
Bas b AFREIE A

(1) #~&Rp 4§ B4

ICE 2. 3§ 4p % & f& Ja wc B 4p 3 “L AU (Auctioning Regulation) %
BRc Pkl & % = REDP A Rp %E T2 ICE = 5 #74P|(ICE
Contract Rules & Procedures Sectoins MMM, NNN, OOO, PPP) %
PEE Ay AT Bp RS FHRAES I AF 2
FNFREE G SRS EES - B TR S ERS |
LHAA G IHEE L &R
ICE Futures Europe 2 % R 5% = % — X B ) = 2 grovpr iy b
=983 118> 1 B4 f s EUA 2 EUAA > 3 % 2 3 8 44c
% 11> B 13-

211 ICERERE G 54

5 FIR o

.y EUAs
4 ¢ (B % = Kz, EU ETS 32013-2020)

12 a2

# ® FSA, 2012, Regulating bidding for emissions allowances under Phase Three of the EU
Emissions Trading Scheme, & %2 p ## 2016.9.21, https://www.theice.com/publicdocs/FSA_Policy_S
tatement_PS12-12.pdf

B ICE Contract Rules & Procedures Sectoin MMM, ICE Futures EUA Auction Contract (Rule),
# e # 2016.9.21, https://www.theice.com/publicdocs/contractregs/75_SECTION_MMM.pdf ; Sect
oin NNN, ICE Futures EUA Auction Contract (Procedures), https://www.theice.com/publicdocs/c
ontractregs/76_SECTION_NNN.pdf; Sectoin OO0, ICE Futures EUAA Auction Contract (Rule),
https://www.theice.com/publicdocs/contractregs/77_SECTION_OQO.pdf; Sectoin PPP, ICE Futures
EUAA Auction Contract (Procedures), https://www.theice.com/publicdocs/contractregs/78 SECTIO
N_PPP.pdf -
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D
i 1 EUA
(Contract size) U
2 b H >
. . 500 EUAS (=500t CO2) e H i3
(Minimum lot size) ( ) £ 1 15 B
Bed < ] - . _
S EUA H i+ 0.01 g ~
(Tick size) - | ®
E2R B % T 5 (WebICE)
FE LB ICE #+ 2% 2 @ (ICE Clear Europe Limited)
T H P t+2
T %k 2 ICE, https://www.theice.com/publicdocs/ICE_EUA_UK_Auction.pdf

PERIOD 1

Sell order
received

E!I

Auction Timeline

PERIOD 2

Market
monit 'ed and

PERIOD 3

ICE checks
bids.

Market abuse
dealt with in
accordance

with ICE rules.

PERIOD 4

Quanity of
allowances
matched with
bids.

Motification &
annouhcement
of auction

: results.
— : Setsup Enter, edit
2 trading limits and withdraw
;—_:< orders
AUCTION CLOSED AUCTION CLOSED
TO PARTICIPANTS
TIME TWO HOURS 10 MINUTE S 5 MINUTES
W13 ICERBERFHILLIFPERAE
F AL &R ICE, https://www.theice.com/publicdocs/How_the_Auctions_Operate.pdf
B 5 Féb_ﬁh(-‘g.rra}p% ,3,, EW;}F% %_ﬁ;ﬁa}ﬂ% » T8 fic
BIICE- § > 5% %gﬁ TEEA -
B 5o ER(E R =7 s d i (WebICE)ig (=
BAp BT A KT ICER e 7S BT D BB o
B B3 ALEL0N ) ICER - HAiery B G E

P\F'Bi: E—p;\.\&?’ F i/i ']%;1 °
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W S PEE(F ALHE5A &) ICERE S el R F ARG

FHRBLIN g L o ICEES 22 g e 2

—'E‘r'%: = o
(2) BE B4
ICE pr% 28 ’i:"_id] G TH2 2 3 > HiF(T4]40T B 14 -

AUGTION DAY

Buyers submit to
ICE notification of

their registry 08:00-10:00 09:00 - Payments
account numbers The Auction received from
buyers
By 10:15 10:00 - ICE makes
Buye_rs and LIK payment to UK
Allowances are Auctioneer sent ATl ar

deposited in an notification of
account by UK results
Auctioneer

By 15:00 - ICE
completes transfer

requests in registry By 19:30 - All
20:30 End-of-day account to buyers Buyers will have
run in ICE delivery received their
system WEBFLEX, allowances

which generates
request for payment
from buyers through
ICE treasury system
ECS

W14 ICERERLHR R BE B4
F 4L % & @ ICE, https:/www.theice.com/publicdocs/How_the_Auctions_Operate.pdf
MAXP 4pg % UKHp§ > spfedp g 8 L 74 E 5 »
HAICE %5 2223y ke o
Wipg PAP) g 23 =S ICEL R 2 B AT -
MA+L P 1§ >+ = 9= % ICERE &2 4 28 10 2 ICE
REXTAAG P A T T3 ICERE 2 P MRS HE D
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(3) B F L BF &

ICE 4+ # R %l EUAZ EUAA Rfidag 23 Vst
474 17 5 ¢ 42 EUA -~ CER 2 EUAA % 34 | » EUA ¢ CER
S 445 pRIHHE 02 CER 2 EUA & LA KiEHE - T
FEXNRHY RE 2R RO e ERTFARAR Y 267 -
912 1213)&2 92 201335 2020 & & B 12 r& K 42 gEp
L pER G 10 o) pE e

CPEEXIe TR Y

B i 6 NER300 3 % » 2013 - 2020 # # B fie g 44 & 51596 %) 4
3E (N 5 327 A AR A A KRBAATE 1 B KT H
R4 GCRAIRTHAT R B R A E TR P o

(I) WERELEIFFERLERY

WERED S p S 2k REF ERE D HFRETLE B3
ETS Ap b % o] ~ dp 4 > sk £ 4Bz £ > @ 72 372 MIFID 45 4 >
PRERBRIEE R ATd AR &5 ﬁﬁwﬁ FLAT P EE R R
BB 5 3 2 4100k A%AE L =

BERE B I #«if@ﬁﬁi’%ﬁﬁiﬁ?ﬁﬁ
o gt eh s B i 6 NER300 3+ 4 » ™ 2013 - 2020 & #) ¥ fie 3
8en599 5 3R (Y5 3.27 RE )~ A IF A H LTS R
HEAo G AR B 4 0 RAIRTHM -3 b MR A EHR TR P o

“ICE % 3 #rFw, T # 2016.9.21, https://www.theice.com/products/Futures-Options/Energy/
Emissions
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EUETS £ 23%- B~ g7 s L2 R FERM RERTE S
ﬁ%ﬁ%ﬁ%‘ﬁﬂﬁ&&*iﬁ%i%ﬁ%wni@%iﬂﬁ?%
BEFRABLE T REHEREIIFEDIREY H %o
PR GEREREAT S22 Rgad > 2 EUETS 2 4 & 4 o

%%Q¥ﬁﬁﬁﬁ£ﬁé%{$%é%’%yﬁﬁﬁw%i%@
AR E O HE R TN IAIIBEI LI FWN I FH R
@é%ﬁ@%oﬁwmﬁi%&rﬁ%ﬁ%i%»%@%ﬂﬁ%i¥
e iEa 4 > JoEEX 2 ICE 2 B 5o B a o pidER 2 TR B AT
A LAHIREBEa sz - e TR A ER S
BHFEORMNRE 2005 # 6 1 Ja T R EOiEdER oo
RoF AR A B 2R EF 5 T L pd o A B4 R
D e B2 AR S 4

RS D H B ERA KT (FF > A8 AR o - F

R SRt oD Fen S RO BRI TR - HIA A £ -
FREAEVZES T L R L F ART ARG~ o R
PR S LHMNERIRIEFEY AR AFDER2 - Tl R
%ﬁ%anAimﬁ%*%fﬁﬁ% E A ETH <o nd -
feig o B B P o LRl L ik RS E o A 2
A5 LA SR bleR R AL 00 R R 4 0 IR
Feo fAAR T MORTER MIFLIRERIEITI S0 B3 TR £
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$o % ARREHA

)

o
"
2

FREERLG ERPARTRELT C CHEZFHEET 34
P FRE YRS B
dOERBIGE A RAPME R H A B FRAR B R
By 6 R F AR P R R R oy A RELE
% % %815 3% (Regional Greenhouse Gas Initiative, RGGI)% 4+ £t3x %
5

# 1

# +#1(Californian cap-and-trade program) > 4 %]z p? 4o
-~ RBPEEZFHMERR 1B (RGG)
(-)~%RKpH2 127“—1‘5’%-

RGGI # st 2 1 2 2 g@ g 4ot

E. Pataki »*# 42 » & 5 E)Evﬁb‘_}} TR A2 5k 0 2 Ap MR
Fags it "B f# # X 4% ; (Memorandum of Understanding ) -
B 2006 & p]2 MOU % &%+ 2 5 T2 | (Model
Rule) -
B 2009 # 3 Pl 2 7R B ARSI RA LD 5 4] 1R E R b
Wil B ERF- BRAEOEZTFMEREFRT

RGGI jpt p 4% T % 2020 & 2 2005 # 3 £ I % 54 A2 18 50% o

Bopgrwe ARAA LN (B2 RAY LTV AV ELF - FEEEY AT
FEASEE T g R g VB ) & Mid-Atlantic - 0 2011 # R FE B
£ %56 ROGI 4] %3l FI# £ B 95 334,00 41 o
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http://yc2.krweb.com.tw/carbon.php?name=RGGI&flag=1
http://yc2.krweb.com.tw/carbon.php?name=RGGI&flag=1
http://yc2.krweb.com.tw/carbon.php?name=CAL&flag=1
http://yc2.krweb.com.tw/carbon.php?name=CAL&flag=1

1 R 22 RERRE

} B RGGI e s 3737 &
4z 1% 25,000 Megawatts %
IR DRI R Rl
i RGGI peipdp g * = 4p f (3¢

?"ﬁ?ﬂ ‘Q?ﬁ;ﬁ'@\ﬁs

: «’eu—fi’% BE TR RGGlgzugﬁga;;
75% % %

% e 0 heb 25%RHE A5

4= Bt Hg (T2 (72) 7 SN A e

TS B R FRES B R -

’F? PR E R
£ p £ > i Model Rule —%H% )

5 i -

RS IRCRY ESE LT Sl e P
FRF B RS 27 R & # 3Rp B L3R

5 5 3% 0 RGGI ? 4] ,%Z’%HW'Z\ 12 -
4 12 RGGIA#%REE P 32 ¥ 444
B B + B [ =
i R ¥
B 58 5MW he P RH R EE B
PR PR £H 168 T Ay -
B 5P R4 4 E RGGI g%z 20% -
R CO,
Fxds pF R 2009 #
%4 41§ 66.8 7 # * tCO2e (2015)
B 5 - # : 20092011 # > 1.88 @ CO, 4
T 7 4 A2 I
Lk B ¥ - # :2012-2014 & 5 1.65 @ CO, 4
(/}é#k P-ﬁ) 2 3E Y
S RN
B 5= 0 2015-2017 £ - pacIEE & E R

N
(op]




> 2.5% o
B 5o i 2018-2020 & o EIcTp E A E R

s 2.5% o
m P #ﬁ?ﬁ'%ﬁ& L 1IN = TR :Q%P
3% o
IR L PSR-l SR IO £l SR § o

> TR SF6 REEH - kS
FCRFTREEFS -

CEEE N ARG
POPRRIEAS EHCS | B W R R R R AR T
TR %R RGGI
2. I FHBF

RGGI & T4 3 F g 2 83 SR LRELPHF
- AR AR E fi2 TR S EcH 2016 Edp g A
EprH 21 24 & EF R &Y 25%FEAE T
* #r+4]#% 4] (Cost Containment Reserve, CCR) » “,Aftii £ F T F2 dp
BEPY A F e feipis CCR #4138 * > 2014 #feip 500 3 8 i~ »
2015 # 3 4 5 1,000 3 H i Fiegsdls > F CCRipg 4R 1§ 2
* T2 AP R CCRZEA P + % o CCR 41 % i 12 2014 = 12 5 4
% /o 52015 &% 6 F ~feg > 2016 # F 2L 5 8 % ~feF > 2017 & %
10 % ~/vg > 2 (55 &2 2595 R + 2 %

3. HiEA A

18 The CCR trigger price was first reached in the 2014 March auction, releasing an additional 5 million
allowances, all of which were purchased.

47




GhH WL 2 AFEGREILPBHEE P o F IR R 3
EFLi- PR S hFHE FEE LY 0P ¢ D
“Eiﬁﬁﬁ?ﬂ’f*BQ1Bﬁﬁ§§ﬂ%5$$~&ﬁ$:
# b0%fedp » & dfs— & 100%0fesp» &= & p 32 4o P & 6 2
eFAP

RGGI jﬁ*“%gf—“ Plidpe 28 ka7 @ 7 7‘*4%7?735‘]
Rl B B FIRCRE R BT RIS AR R ) £ ) 2
ECREE R %‘ﬁ/ﬁé‘qﬂ B R R R 3 EH R AR
AT AR E MR R ATE AP RIS R R 2 B

3 e

4, 2 % 2\

RGGI & & T & 1% ¢ #1330k 2 B = oz 0 F]gt g 32k 27
R H AW RE R R 2 P 3 B e iR Rk R o Y
B3R 0 Bt 25% g E s d 54 RGGI 4 § & 5 A fie o F]pt o
RGGI 2 3§ 4p 9 & (e 4] & d 2t {144 4 Regional Greenhouse Gas
Initiative, Inc. (RGGI Inc.)" f § > 4 ¢ 8 (T4 414rd 13 o 3 H- %4 4

LA 3‘\& 7 E e & & #5440t Intercontinental Exchange
(ICE)2 CME 24 % b ®ifim2 157 &8 BEgk§ 2 5 5 @
o

" Regional Greenhouse Gas Initiative, Inc. (“RGGI, Inc.”) is a non-profit corporation created to
provide technical and administrative services to the Participating States in the development and
implementation of their CO2 Budget Trading Programs. More details about RGGI and RGGI, Inc. can
be found at http://www.rggi.org andhttp://www.rggi.org/rggi, respectively.
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# 13 RGGI R[4 § T
%P B
RGGI 4% < 5 BB BREIE T S
W | o FIM R R Bt 4B T D F R
AT fxsb " Bi_% st ; (CO, Allowance Tracking System,
COATS) » B =tk = » I file 3F &7 3 3 fie 3 0
#% 4 o
ot 4 BAE %ﬁiﬁ"ﬁii@ R FT
u 41)?;;‘ =33 » 2016 & % 64 7 & #F CO,

ﬁﬁﬁ&mﬁ%%o

—EE—E?(S\G\Q\]_Zg)}@f:r":'(;hé]% o

iy T BREPR T A G eRT oA -
% 4 PRI REE
B> AR R + = 9:00 3 12:00
gAY P H 21 %~
g HE % 1,000 ¥ =2 & #k
Feip £
SRR T+2 7
BB BE RGGI 45 2 & pefié 45
RGGI miuf » 2+ %[ 478 » RIBER § &
R AS 4 = 3% RGGI COATS i 512tk = % & o 4

oy 510p)-

4 %k ¢ RGGI, Auction Notice for CO, Allowance Auction 34 on December 07, 2016

5. BiE %

AR
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RGGI & 4 & -8 4 ¢ fe & chd > 2590 »¢ “f f 15 &
w245 R B e’ (consumer benefit or strategic energy purpose) o F %+ o
RGGI & 4 p m E % WP F e v RFBERFTL AN ARG E 5 E
70% -

6. 7 FjFiL

RGGI 2 3 4] 2 4 14 $544

(1) RGGI st % 4] HmFR 4 % L FI0F - g4t &5
RGGI st & 2 20% -

(2 22 FHFZZE- B g TREHAPH IR
EH AR - E8 % - & B0%gpetE 0 2 B (s - & 100%pe
e

(3) RGGI 4 ¢ =% T A % 3& {7 & & el % 4] (Cost Containment
Reserve, CCR) » § B+ T f4p ¢ # F & F 2 BED FH ik o

= ~ AV iER AR S 4] A (California ETS)

(-) R PR EHER
FRATHB PR S PR P E T
B 2006 # i€ 1§ 7 Fu > zkeg it jx % (Global Warming Solution Act) »

£ F 2020 & g g & v | 1990 & 2 -k # > 2050 & 14
1990 +# % -k % 3> 80% o
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W 2008 &8 " &3~ % | (Scoping Plan) ¥ »+ 2014 & i3 & » 14
LR EF A FIE DRk B 2 S ks T

AR F M2 1R B2 - o
(=)~ 2 EFiTHIR

2011 & 10 * 20 P AW F 3 NG EF F WP b
(Californian cap-and-trade program) » *t 2012 & 1 * i ;%4 »¢ > ¥ p
2013 # 4ot Vi (F 5 2014 # > E RS WRER BB Fur e £
FRER P H - FB B F AR R A LI AR R
fed e b gl SRR R P RZ I 14

314 S MR E FRP

T HREE G R =
LS AR AEE
B 5 @R Ry s H e pan
, - LB
L2 5 F <
R i N PR 2 L L 1 h %”ﬁ
EIAGEH R EER YL 52
’E’FI’L ¥ o
B 5 & CO#-xc8id 25000 #frst chf ¥
PR E HI P £ 450 R_°
B R Rh S G A P 8500 o
B4 5 1 CO; ~ CH, ~ N,O ~ PFC ~ HFCs ~ SFg ~ NF3
b 2013 &
wEHE 3945 F & v tCO2e (2015)
2013 E B 4pa = e FHp 0 & ERIERS - &
fo 7 8P A2 2P R 3%
W % - ¥ 2013-2014 &
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W 5% - # o 2015-2017 &
m 5 = ¥ 1 2018-2020 &
B v kR & PR PR R 8%
m 3 2L J’K‘ﬁ 5 L oy
TR RIECE F e A leﬁ‘%i «‘P: S
lﬁ"_ E2 LAY %,Jpﬁ;h&#ﬂ?ff—:t R Y A
L A
R ?%%wﬁﬁﬂéﬁ’ﬁﬁﬂ%%°
. |2014 & 17 1 p BgsEAe £ LB U B
P\"Pﬁﬁifﬁﬁﬁﬁfi\ ju [ZRNE \Zi 7 K
3 ,‘:‘:_,-0

T &R % W4 CARB

L R RIET 22 R

e LWl R EE 5 e & F FRZL R (California Air
Resources Board, CARB) - CARB /+z_2013 & 3 2020 & z_ & } & {#
AL tE R 0 j£.2013-15 & B > fiedp
"Fohg R A 4e 019 0 2016 £ T '8 1 3% 0 2020 & T 2 1 3.59% - At

EEEETE G2 PFE ET

P i 3 4cT £ 15

% 15 2013 % 2020 # 4c ¥ ETS # R fe$f

<0 . 4R (7 4 )
2013 162.8

¥ - 4
2014 159.7
2015 394.5

% = 8 2016 382.4
2017 370.4
2018 358.3

P 2019 346.3
2020 334.2

7 % k. CARB Cap-and-trade 2011. Section §95841 Table 6-1. Available at: arb.ca.gov
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PR FHIF T LY R0 TR P A feif gt b2 fe

Y
o

B R 4% 4 e R4l & (Allowances Price Containment
Reserve, APCR)

B 2015-20 & 10%fespd ~ dp § 4dlte = > (T dpg Ak ER
LPRAE -

B 2015-2020 # 0.25%f3fdE » f B 2 T 4 252 H o

4ol ETSHp g 840 p 2014 2R 4odaf7 » 2R 5 = B2 Jpd -
:’z»rﬁﬁﬁ&%ﬁ'@igagﬁﬁﬁé?gﬁfia‘ﬁ%ﬁa"g,gb?k,ar-a“&éﬂi:,
AR- EIRE EROFIE 10977 F E R4 G 0 wdp f DG
BER - EXAKR-E-BRFERZIpE R FHRF RS
HEF > FRERRAMAERR  PARLGEH L p 2015 £ 1
TlpAs Fapd ot bl R EREE 2590 5 L e

AR EE T B - UG B2 A P AR S L TR
PR faikie ETS e > 7 P AiEfpife AP HAERED - F
MEIE P A fr ARB PR RIRIERE 0 2 E R8s Lo

2. I3 FpH

4ol ETS 5 T483a 8 7 33 2 B3 R s i B
TRBHG 2 TR L EHE o I R4 (Allowance
Price Containment Reserve, APCR) - 3% #_& i #%+] » 2012 & 4p v; W
T rEwEl0 £~ 3 2006331 1210 £ ~ »ﬁﬁfi&iﬂ'%’f'ﬁ%
4 8 (CPI) 353 [ W% 4 4 596 -
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BBl (APCR) M Ejdp g @ &0 - 304 feif
= APCR 3p ¢ #5#1> APCR 3 § 8 #] Br e 1 g iR 3 587 > 5
APCR 3p § #Hh# 2 3R i 2 X LA H AI>> APCR FEA P = 2 o
ACPRIp % Rif» 5 =46 2013 2 Hdpd Rif A w5 1$40-$45r
$50c p 2014 £ 4> K R pWIEE R4 500 41 P W 5k o
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