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- 2,499 14, 322 57, 305 2. 8% 1. 9% 2. 0% 2. 3%
Fricsl 564 3, 642 64, 582 3.1% 0. 4% 0. 2% 2. 3%
B RE I 3,153 3, 543 11, 239 4.7% 0. 9% 3. 1% 4. 9%
£ 3 6, 943 9, 050 1,274 4. 1% 1. 1% 1. 3% 4. 1%
ARy 9, 554 2,449 2, 564 1. 1% 3. 9% 4.1% 1. 4%
B R 26, 766 10, 422 3,894 5. 2% 3. 2% 6. 1% 10. 5%
R 135, 262 21,263 2,016 1. 0% 4. 9% - 9. 5%

FAR AR 2 el > 2018
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B k&I 85. 3% 78. 1% - 39. 6% 23. 4% 70. 4%
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&g 30. 8% 84. 1% ol. 5% 15. 2% 21. 1% 22.7%
&R 48.9% 76. 8% 32. 2% 6. 6% 18. 4% 34. 6%
&R 79. 9% 68. 5% 14. 1% 6. 7% 8. 1% 28. 1%

AL KR C & R 4217/G20 > The Global Partnership for Financial Inclusion > 2017
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FER P AW A 0 d Fofidk ikeh& € £ (Age Pension) ©
p i€ 1842 # 10 * /£~ £ 47 42{7 (the Bank of Australasia)z 2 f 1
=i rkA gk B3 1940 & R Az E £ R NP RN 2 -
P g AR EEE T RS E > T EAL TR IR ARTE R

T 1974 & 5 32.2%chE Erb e £ 5 hlRsE SR > PR EERER
FFi240.8% AP EEHERESEF 16,09 * Sk £F AT
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1983 # » 274 F e R rcfrd 0 JHARSBE EFI R L3 > TR BN
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£ BREELESG AT DT hESE -
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e Ep >R E £ REFH A0 PF LT T9% 0 4 £ #
#3206 4o 7] 1991 # 51689 © b LB P AL E & ih-
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T K5 E R WAL R E £ R (Superannuation Guarantee, SG) 31 » 341142
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FIREDIE G5 A LR f?ﬁf&m 122019 & 3% kg oo F i
80% °
Unconsolidated Assets, by type of institution
UNCONSOUDATED ASSETS, by typs of institution
: Soun
— Superanmaton (person) funds - 30
Publc offer (retail) unit tnsts
= = - Life insurance corporations
All other
20
L 100
r Ll T T T L v T T L) Ll Ll L} L L) Ll L3 Ll T Al L) -O
Mar sep Mar sep Mar sep Mar sap Mar sep Mar
2014 2015 2016 2017 2018 2019
B 2-1: 2014 & 2 2 A & & FARB-1 fES
PR kR - https://www. abs. gov. au/
S NFAPRIELRR
£2120192 3 > BHAEA TR 309 R > B d BT R
?lﬂ—'.iiﬁ FRGF AN S 2,19 VR (61%) 0 4 B ?é_?ﬂ#—i BT &
AL N5 1,40 R (39%) 0 B ’Ub\*j‘?ﬂ 1,264 B®% >~ )I*zr\zé$§f

oot -f‘ ,—3 3. 52% -


https://www.abs.gov.au/

FoF ALRRes e NRF AR ELFEZ RN

5655.0 - Managed Funds, Australia, Mar 2019

Total Managed Funds Industry

$3,590.4b

Meihod of investment

$2,203.4b $1.398.9b
Placed wilh resident Placed with non-resident investment
investment managers managers or diredly invested into t he
markets
$11 Sb*

\

\ €1,521 4b | $1,208.9b
/T . ™

! ™
N N

Other resident Resident managead

Overs eas investors investors funds institutions

(unintermediated)* * HOTONITg SIe
$555.6b 2.920.3b

$126.4b $ d ’

\ Domestic Sources

g Source of funds
R2-2:RWAEAFHFT>EFT ERR

T KR https://www. abs. gov. au/
(-) MR A

ﬁ&ﬁ%Wx%u(%%&)&w%ﬁ%%ﬁﬁﬁ%ﬁ“’&ﬂ%i
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(Ulﬁﬁﬁcﬁlwgﬁgi?%Aﬁﬁlﬁﬁ»ﬁﬁﬁﬁaﬁ%ﬁﬁﬁ
Bl T 25,000 8% ip A E B R el FTHRBRGF A FALWE 25,000
R

A

_—5.3-

(DB AR A1 BRI e MmTEENRRE £ o

3. FoRHRHE

hrd hrdk B 1 & B AL o r K0 52,697 RN T ie A
@ Rrafe B HH o dok | 1 fnaE qoor 00 37, 697 (R BB B 4 R~
A & 0 PIE N LR 0 Fo e FRRE0.0 R 0 Fofik it U5 500 2

=
~
P
A
¢
¥l
b
R
=

(=) A&x3

£2019E 37 WA RAREY o A BT FAPE AP
6.84% » 4z # & (superannuation) & 80.55% > H =& = (unit trust) ¢
10. 92% -

% 2-4 1 RV & A AR AR

Dec Qtr 2018 Mar Qtr 2019

Sm Sm

Total managed funds industry 3415051 3580 426
Consolidated sssats lotal managed funds institutions 2779419 2920 283
Cross invested assets between managed funds institutions 537 856 567 580
Unconsolidated assals total managed funds Institutions 3317 274 3487 843
Lifa Insurance corporations 229 549 238673

Supearannuation (pension) lunds 2 660 407 2 809 387

Public offer {retml) unit busts 371 3856 361 0156

Al othar managed funds Instiiutions 55 953 58 768

Tk kR C https://www. abs. gov. au/

A2 % & &£ (superannuation)#F A1 & 3 A £ 2@ F 702 & A £ (retail
fund) > 7 p "X E g ¥ A £ (corporate fund) > 2734 Eena3nfe AL &

b HCHEINECTT AR E] > B 2021 AELEELL RGP 0.5% » FHT 2025 fFEEE] 12% -

10


https://www.abs.gov.au/

$oF LRERRFAFE LB R MR

F

(public sector fund)# 2 # 2 ¢ &1 ¢ = > 13 ¥4 £ (industry fund) -
peeh s RS P ik p 78 A & (self managed super fund)suEIE o pEEA A&
SEr AT A o d FE A TT R o FARAAEsE ERGEE ¥

ek X
72 2-5:2019 £ 37 2 AREE £ RIFFE 5 Hix: RiER
Retail fund 6, 234 22. 40%
Corporate fund 573 2. 06%
Public sector fund 4,758 17.10%
Industry fund 6, 775 24. 35%
Self-managed super funds 7, 466 26. 83%
Other 2,020 7. 26%
Total 27, 826 100. 00%

TR kiR ¢ https://www.apra.gov.au

FURGRE EERAE NP AL AERELPFARF 9T 50,5
FFLE (B¢ 24 A% B R b R R 5 22 1%pe B P 2 s;,ﬂ; 4%
B R St BN A DB ) 2L T B R A 0 14 QR T B4 2 At
%o S ORTHHE FAD 2 A g) 0 10 1% A -
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Chart 6: Asset allocation
Mar 2019

100%
90%
80% -
70% -
60% -

nl
1

40% -
20% -——
10% +—
0%

Total Corporate Industry  Public sector Retail

mEquity Fixed income wmCash = Property minfrastructure Other
7R %k iR @ APRA

(2) FApRESP

95 B & (Morningstar) &} £4p4°5 2014 # & g% 10 ~ FAF 2%

2 Australian Managed Funds Industry » 2015 -
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£ 2-T:2009 &2 2014 &2 FAFREHXL #

Figure 6 Top 10 Australian Investment Managers by Size at 31 December 2014 and 31 December 2009

2014 2009

Investment Manager Rank ASBn Mkt Share %  Rank ASBn Mkt Share %
State Street Global Advisors (Aus) Ltd 1 1523 19 5 538 58
Commonwealth/Colonial Group 2 1171 92 1 105.1 1.4
AMP Group 3 93.9 74 4 57.0 6.2
Vanguard Investments Australia Ltd 4 725 57 3 60.5 6.5
Macquarie Bank Group 5 59.3 46 2 75.6 8.2
BlackRock Investment Mgmt (AUS) Lid 6 59.2 46 17 158 1.7
BT Financial Group Ltd i 58.0 45 7 40.9 4.4
IFM Investars Ltd 8 538 437 12 207 27
Schroder Investment Management Australia Limited g9 51.8 41 19 145 1.6
UBS Global Asset Management (Aus) Ltd 10 398 31 20 137 15

4575 49.5
Top 10 757.5 58.9 525.9 56.9
Top 20 1,017.6 791 699.2 75.7
Top 30 1,143.1 88.8 804.6 81.1

#2905 &2 K BN % 500 + > AUM
#.3,554 B % -
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£ 2-8 MBI FAFLEY

AUSTRALIA'S ASSET MANAGERS IN THE GLOBAL TOP 500 - 31 DECEMBER 2015

Global Rank Manager Total assets (USS Billion)
52 Macguarie Group 355.4
99 Colonial FirstState 142.3
117 AMP Capital 116.5
135 NAB Asset Mgmt. 9.9
181 Qic 57.5
191 BT Investment Mgmit. 55.3
214 IFM Investors 49,2
229 Challenger 2.0
257 Westpac Banking 33.7
280 Magellan Asset Mgmt. 28.9
314 Goodman Group 24.3
331 Perpetual 218
350 Platinum Asset Mgmt. 19.5
352 QBE 19.0
379 Lendlease Investment Mgmt. 16.0
382 DEXUS Property Group 15.7
399 GPT Group 13.2
425 CharterHall 11.6
464 ICP Investment Partners 91

Total Assets of Australia's top 19 Asset Managers 1,118.9

Sources: Willis Towers Watson, The World's 500 Largest Asset Managers (published October 2016} Austrade

T kR Willis Towers Watson

14
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APR¥ELFREAR
W T AEIREZ D ? W5 ATS e £ BF 25 (Monetary Authority

of Singapore » # #- MAS) > 2 mERTAe T F 3212 ¢ (Investment
Management Association of Smgapore B H IMAS) -

Fried 22002 #E M m ek £ SARH AT 0 A RP AL HRP KT
AHEAE EREEAN202ER I RTAFREIHEE S PRA L
BEARFFSL B3 2018 F K ATHHFTAFEEF NREET AR
3.44 v FTR(H TT e 5% )» A ¥ 58% 5 2L 2> £33+ T87 70 @

M ABPEHR

3,437
31,500 -
3,260
2,000
2.566
2,500 - 2,359
5 2,000 - 1,818
b
=
o L,500
L, 000
500
Q
2013 2014 2015 2016 2017 2018

MW Discretionary m Advisory

W 2-3: A4l TAFEAHRD
FTRKR AT ERER L > 2018 SINGAPORE ASSET MANAGEMENT SURVEY

THFALTEMCATAFREZ B RPd s MR B AT A
2018 £ FARETH Th AR NT FRFTFTALFE RS E 12 RAR
D AR  f AP FRGE @6 A & CREITs - ¥ T A oAl 5

® #f#% 2018 SINGAPORE ASSET MANAGEMENT SURVEY 3% » /35 I B BT « Wi sspre
A EHIBIE T A AW A MR A E RS -
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J00
646 ALTERNATIVE ASSETS UNDER MANAGEMENT
(S$ billion)
600 1 560
Private
500 478 Equity @ 213 *14%
410 Hedge
5 w0 | s e 175
E 318
(Ta)
300 4 272 Real Estate
Investment /\/ 107 *0.4%
Trust
200 -
Real * 44%
. Emm‘ﬂulL‘:ms | 44% |
‘ 5
Venture
o ; A 6 KA
2013 2014 2015 2016 2017 2018 Capital ﬁ‘ -

W 2-4: #edh ¥R T2 2402 51
TAHKR AT H £ fE 32 & 0 2018 SINGAPORE ASSET MANAGEMENT SURVEY

S NFAPRELAR

RFEATHR ERT Lo 03 RAERTOFTAHFYY (B 2-5)  HFREH
Wk B (41%) 0 KT R F24%) 0 FRgR g ant £ 2 K(20%) 0 bR H A4
BREIR & ot B B B 1K (4%) o

T

AT FAFREE DR T AT /AR EP L (R 2-6) KT
PR A RP (R 2-T) 0 B IB%R T3 F 3 0 H e 38U T A
1A% F B T % 0 IR T EFR~TINR T o ~ Tk T3 8 8 B o

BEARATAc A AT ERE o md WA TR AL LD B o
BPR AL 1,000 BATHRAH 7 i > ATl 2 A F R 2 FE > 375
A g LT RS E R AR 0 Y RERT B REFT P a2 i
B73 kA s B ERTEE ML FRFTFED P L BRI
FARED R REIRNAES T REYEFT 27Ol KT HTESE
(Pt &3228 2,120 RATHRFAD > DAL ¥ Fhi R ERY < o

#2017 SINGAPORE ASSET MANAGEMENT SURVEY
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m Equities
W Bonds
B Alternatives

CIS
Cash/Money Markets

W 2-5: FRFAKT gl
TR KR AT ERERZE 0 2018 SINGAPORE ASSET MANAGEMENT SURVEY

M Asia Pacific ex-Singapore
Singapore

W North America

M Europe
Rest of World

W 2-6: #FAME = kiR
TR KR DA ERERS > 2018 SINGAPORE ASSET MANAGEMENT SURVEY

67%
OF FUNDS
B Asia Pacific INVESTED IN
ASIA PACIFIC,
= Europe WHILE 15%

INVESTED IN
SINGAPORE

B North America
Rest of World

W2-T: ERFART T
kiR AT £ E R R > 2018 SINGAPORE ASSET MANAGEMENT SURVEY

i
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BRI G FAFPRELSE KT L#EE ¢ (Securities Commission Malaysia)
rEfEs T B kd TR FEBABME ¢ (Federation of Investment Managers
Malaysia> = ff 4L FIMM) (5 5 802 5 SR GRS § chp Elosiw L ¥ 3
PR R BT A PIEA oo

wAE B ka frenik £ % B f e (B 2-8) » 1959 # Malayan Unit Trust Ltd.
FEFEFARAE BREF L9650 # AT 22 W § Kd Ty FenEird Asia
Unit Trust#&=+ > > 1966 ## Fp B 222 L hE ko r A& o

1991 # & ke LFEE € 1% (H =532 £45 3 (The Guidelines on Unit
Trust Funds)) > i &4 € 8 =532 i@ (48 /5 frif &) » 1993 & P i~ HE €
BTy H filgéﬁ?##ﬁfa:??i;ﬁi% ® > ¥ o 2 FMUTMC " FIMM = £ ) o

1996 # B8 ka T AR > EEPH PR FTE R A £ F kHE =i
REZFTARN g2 E 2000 ZF 4 L FRFEFLGEF > S A48
WH 2007 i - W RF B AEPAER T H LA LA S

2016 & 5 k& G E A A RFRE FHBARFENRP L > LEA
EHEEEs EHF BT 2019267 &K B Rd &7 A p EARHEE 8,033
BREF(HOMER) X3 9FFARE (R 2-9) -

° MR AR P TR #(2019/2/11) - BB RNS S S0y E RIS T] & mi & B MY S NE S -
http://www.bnm.gov.my/microsite/fxadmin/new_fea rules/FEA rules Part 1 Residents%202019.pdf
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ARG ARF AR RELH R R R

i

Issuance of IUTA
guldsalines enable
banks and
stockbroking firms
10 participate as
distributors

CUTA guidalines = 18t online unit trust
enable linancial service provider
planners 1o « Financial planners join
participate as CuUTA
distributors « Candidates with Moduie
4 - Investment
Planning (CFP)
exempted from CUTE

PRS Familiarisation
Programmea to
oxampt gualifiod
persons from PRS
examination

)

('43’

CEO and directors with relevant
experiance and individuals with
specific inancial ulannin?
Qualifications examprad from
CUTE

Reintroduction of PRS
Familiarisation Programme
o include insurance
agents as gqualifiead
Parsans

« CUTA and CFPRA allowed to
aengage indepandant individuals
as consultants and opearatea
singla-tiar agency

= IUTA aliowed 10 have agreement

@

500
L (He s
700

FLSLES S

B d‘* R

I Asset under management in Local allocation (RM Bil)

FAE

4l

to market and distribute unit
trusts with an UTMC or IUTA
which are online provicders

IUTA and CUTA allowed to entar into distribution
agreaments with foreign operators

Qualifiad stockbroking companies and investment
banks allowed 10 register remisiers as consultants
Insurance and Takaful brokers allowed to become
CPRA

FIMM spprenticeship progranmmea exempts gualified
individuala from CMSRL-Financial Planning
requiraments prior 1o registration at FIMM as UTS
Consultants and/or PRS Conaultants of CPRAs

W2-8: 8 ke TASHEFER AR
FAL LR 5 %7 & FIMM - 2019/03

'1..

2 "
FELLLEF PSS S 4”@@&4‘9&*‘5&&”»
LS S s ST S s

I Asset under management in Foreign allocation (RM Bil) w Number of Fund Management Companies
W2-9:58 k& rig# L EAHP
T KR ‘o LR g 0 2019/6/30

8 &
b'”é'ra"'

]
A\ 1\@0
I oy o 3
S

o
TS @‘ﬁ”ﬁ &

MR

BE2 RR

P

FARFRFARMRA G Emfiehandt

12> ff £ (Provident Fund) 77 & £ (Wholesale Fund) » 12 % p & ¥ &5z
FrEkze st o RRE RGP Ry ORFAFRESF MmO FTAFE LY
BRI BELNN FRFAER (R 2-10)

19

o -J [==] o
Number of Fund Management Companies

]
[}

=l
[

.l
—-



>
>

SF AEMR e RRFAPEELFEE R
Source of clients’ funds under management Assets managed by FMCs
(RM billion) | (RM billion) 70 I 31 Dec 2017
Unit trust funds 426.18 426.98 60 alAL 5397
Employees Provident 112.13 118.50
Fund 50
Wholesale funds 64.95 84.68 % 40 12.58 42.73
Corporate bodies 73.11 84.30 2
Statutory bodies and 32.81 26.79 g 30
government agencies
Others 19.58 19.93 20
Individuals 10.06 9.66 10
Private pension funds 4.76 5.39 5
TOTAL 743.58 776.23 Five largest FMCs Remaining FMCs
M2-10: FAFEAPHIMFA KRR 55 FAFLAAH | &
FA KRB RF L#EE € 0 2018 Annual Report

T
Hx o pws 3(22.67%) % AT E
FHLBC A <

AT FHFRP L HRF R

Assets Allocation

A%pAla o (B2-11)° 58 ko i
(21, 87%) » £ F
EE RN S N R ES L)
i A & Pl &

FA G i¢£&%%8#<7m0
== «71:-[_ IE fé
RlA hIR IR E iR R ] B

SERFRAP -

Assets allocation inside and outside of Malaysia
as at 31 December 2018

60
I 31 Dec 2018 56 . ‘
- 47.2451.03 I 31 Dec 2017 :gsgedM';\aﬂla{sna.
utside Malaysia
60 58.78
o 40 -
g 2
= s
5 30 % 40
] =
“ 20 S 30
a.
20
1 3.67
-0/3 55 1.58 4
25500, og 54T 500 10
0
Equity Fixed Money Unit Private  Others 0
income market trust  equity Equity Fixed Money  Unit Private  Others
placement income market trust  equity
placement
4 x - - ;
W2-11:RAp 2R FARERE F
TR KRB kd #EE € 0 2018 Annual Report
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ﬁﬁ?f;‘]%ihﬁé—ﬁ : mf_;né_f;'lirﬁ FEEP R RS

UNIT TRUST FUNDS

WHOLESALE FUNDS

m

EXCHANGE-TRADED
FUNDS

TOTAL P aes | 4086 503.71 Aira

FAL %R 0 5 %7 & FIMM > 2018 Annual Report

22-10- A ez 3w e

Asset Class 2016 : 2017 § 2018
Bond : 48.93 ; 47.24 3 50.25 Asex
Equity P 24916 § 273.68 : 280.57 A2s%
Mixed Asset 5 63.59 5 7517 s 79.47 Asm
Money Market § 73.69 § 89.54 : 88.36 Wraw
Others 5 4.49 5 5.03 5 506 Aoss
Total i 43986 : 490.66 : 503.71 Az

FALKR B ka & FIMM > 2018 Annual Report

Bk d N E RE L L R RR RO R FAANEE AL c FHE L
RFFEAFREEITHRR ST A 0 B9 FHRE2 4 - &%
— AR MR S EANIONE o - A A E ARt (B 2-12) -

A RES G- AL Fd BEREGEER MR E L TERT L
BEAHETARE  TRFE KT Ffp e friRbEFRT > LRV FE S
FOERT P A EPRT AR RTRE CEEERLE 5 0 e
&
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403.57 A\ 5:9%

381.09

351.28

100.14 V¥ 8.6%

. Conventional . Islamic
2016 2017

2018

W2-12: 37 3 & =ML vs. - LUK LRTHHERIRL
AL KkR B ka I FIMM > 2018 Annual Report
Yo BTR AL & g O P

FEWREEA RO E
’}“’1%131 MFRZTRI BT 2B SR

T 5RO GHRE 64 AXEHFALEIRS P

§/RER REE 2 i F 0 IR RS S Rahiz g

IE-’.’T:L"@T,E"ﬁﬁ%iﬁg/éﬁ]!‘:‘igﬁé,ﬁggg?. wr 2 ,

P
2018 # & 5 ki &%} 3 phkEF AT

BESFALEERNT > T 3] A EFEFALA

ey

FR-HBERFEFEHTFEAPEAGNE R AL £ 1 2018F A£ 5
650 Hhak £ > H ¢ 426 4h 5 - AR - 2244k 5 BT A - ARTRH03,492
EEPAFARKSIE BLF P O8 KT LT AT HD @ 2K 2-1D) ¢
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22-11 - iR g2 Fmin

Overall status of unit trust fund industry

No. of funds launched 650 644
— Conventional 426 431
— Shariah-compliant 224 213
Units in circulation (billion units) 629.24 562.39
No. of accounts (million)* 21.06 20.08
Total NAV (RM billion) 426.18 426.98
— Conventional (RM billion) 342.72 349.20
— Shariah-compliant (RM billion) 83.46 77.78
% of NAV to Bursa Malaysia market capitalisation” 25.06 22.39

TR KRS kd EE ¢ 0 2018 Annual Report

%2-12: B ke T ERE/f A1 .q};axiﬁ B TR

Distributors i Ne Total
(M EEEEEH A F])
Unit Trust Management Company (UTMC) 36 1 37
------------------------------------------------------- (15 FIMM SEAFI & M B B4t 5 B
Institutional Unit Trust Advisers (IUTA) 49 1 50 EmAVAE)
R o A (5 FIMM 34K S HESS B Mt 5 H
Corporate Unit Trust Advisers (CUTA) 15 2 17 T ER A )
"""""""""""""""""""""""""""""" (FANBIRGTEIHTHE L)
PRS Providers 8 0 8 -
-------------------------------------------------------- (3 FIMIM S 1 42 S 85 5 7L
Institutional PRS Advisers (IPRSA) 11 0 11 | BASTERYAE)
Corporate PRS Advisers (CPRSA) 15 2 17 | U FIMM GRS & fh 75

IR R EIAVEL AR BT F])
FAL kR B Ka & FIMM > 2018 Annual Report 2 F %

2018 # 3 ke FHGA L4 88552 049.TRS F > AP Hinige
EXP AL 488757 A F665.3 M4 Fd B s e vy 477.5 R4
Tad BARTHRS L 2 vBd BpRF P A B %‘iw’%(% 2-13)
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% 2-13: &F 8 PR

31 December 2018 31 December 2017
RM billion RM billion

Unit trust management company 87.57 81.95
Institutional unit trust adviser 66.53 64.96
Unit trust consultant 47.75 50.45
Corporate unit trust adviser 0.83 0.36
Others 2.29 2.51
TOTAL 204.97 200.23

TR KRB kT FEE € 0 2018 Annual Report

Pag ka5 ﬁGi%Efi&%fééﬁﬁﬁﬁéﬁfv° X3 2.38 R4
WikFF(pw g R Lm«?x#f#}iﬁ"‘f 4 e |
A PRS++ 4% » & 3,000 ~ £ % 4 fad)EH

BV i PURER (B 2-13) = 3£ TR
RS EtEARE AR R R 0 A HATRE R R (F 2-14) -

90,000 ——— 82,511

B0 gy 0 L

60,000

|| 1 i

30,000

15,000 - “

0 m&m mém

's

&R ® R R g
Bl 2-13: 8 ko A &k AR 1P 4 Hic
T kIR« 5 Kka I FIMM > 2018 Annual Report

-

;!ll

:!'|

WM2-14: 5 ke T ALHIKEBER 2P TLF
AL KR 0 8 kd I FIMM > 2018 Annual Report
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3R
-~ FAPEFRLERER

FRTAFRFZ A p4M L 5 FIEE ¢ (Securities and Exchange
1993 & & - 8 jid RAFmB T AR s 2P 8 T FARES
PR TR ETEES P e (Association of Investment Management
Companies) » FAEf8g 1 FHMRT s B P FFRE2 ML > paHG 27
FHEHE MG ER
FRH 6 R MG (RI 2-15) - # 5 2018 & A% W RS E 4 45% 5 AL
T 2% ERALE NS FEFALE T2%5 kAL H P s iEAAE R
& & (Social Security Fund) ~ #/#i2 ik & £ (Government Pension Fund ) -
= 4% £ (Provident Fund) ~ i¥ k% = & £ (Retirement Mutual Fund) % :i9 k&
EAREE SRR R X 38N K Grhridna gt HE AL L F RGP L2
@& 2 A (R 2-16) - p EEREDF & 58 LG T ARE S GDP - £ -
EH AR 2-17) 4 «%&“%“? % % (benchmark % SET % ?W'% EErEIK

Commission) °

Million Baht and %

.65, 1%

\_ Provident Fund NAV,
GPF NAV, - 1 082,619.37,7%

382;2%4+71,2%

Private Fund NAV,
841,012.14,5%

W2-15° % MpRRFHHE
TR KR ? Wﬂ%%ﬁﬁ Frs g 0 2018/12/31(H = 7 & % 4, %)
http://oldweb.aimc.or.th/en/24 overview detail.php?nid=5&subid=0&ntype=1

® https://www.thaipvd.com/content_en.php?content id=00309
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>

SR A& MeavRRFAFEEZLFEZ RN

Provident Fund NAV, RMF NAV, GPF NAV and SSO Amount of Fund as % of GDP

=@=Provident Fund NAV as % of GDP [ RMF NAV as % of GDP

% GPF NAV as % of GDP «fil=SSO Amount of Fund as % of GDP

12.5 1.70
120 11418

10.93
115
10.3110.24

6.89 6.78 7-01 6.92

6.12 6:29 6.53

5.69 5.68 5-84
5.18 5.12

2 4.06
137 13 1.47 1.63 158
0.45 0.44 065 0-78 0.88 1.08 155 ! 2[33 A,
.5 1L 0.01 0.05 0.12 o.E1]9 055 052 D D i 0 2;51
S g~B~B I

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

3.8
iy 525 3.56 3 37 3.51 3.51 3.67 3.38 3.72 3.68 3.69 3.72

mwwz%m%ﬁﬂﬁiﬁ¢mwwi
T kR FRKFTERE O E 0 2018/12/31
http://oldweb.aimc.or.th/en/23 overview detail.php?nid=29&subid=0&ntype=4

Provident Fund NAV and Client Accounts

= No. of Employers = No. of Provident Funds ~Provident Fund NAV =#=No. of Employee Members

Persons, Funds

. LI
25,000 o O &P o [ 400,000

3,500,000
20,000

15,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Jun-19

M2-17: $ M2k dthd BLBF1 30k AFAXEE(FH 4
PR kR 3 REFT RSP E 0 2019/6/30(8 = )
http://oldweb.aimc.or.th/en/23 overview detail.php?nid=33&subid=0&ntype=4
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He >k WmA£43 1990 & > p 2002 A= Flp » % 4H 2 E* ]
AP o ¥ 3 2004 EALREFA KK AL F 50w i g AT
B s AT SRR TS IR X EfeA S R p A i MARTI L
X EFREHZIRTT E T Jor 20963 F 2 R adFfg g S-kT o

EEH X LT Bt ﬁ%mgmﬁ%?%%}ml%o ~15, 0001%1& A28 15

ERFIRBP L B RE- E 7 H A 1.0%I AR 0 A RS AT
i FRr B A i
B/ AT/ AR L0 REFT L5%

E VL 5 1% FE 3% Fr 3%
4 ¥ 7 0. 25% 70, 5% 5 0.5%

It g s 2 as fe LR i £ Rt 1997 # 0 2 f T 3 FE
1233 R i3k g (3 PAYG 5S> 2 &9 sefpFes) 2 d 29pF ik & nf ik
BEFR e o PRl i R lRBST L 0 3% 0 IV pRRREEF I F 120
G FCRS § RHE3% IR T E R - A W RR(E Y /FF/ L E)
EHIHBRRES A PERBFFTAIRAEPEFRT o

mpREMN A BAFTR I pRRE S T BA K MR
SRR TS FAFRATFE gRELEELF ZIH) 0 g4
%f‘i(il}ﬁaﬁ{;) % ;F"q .

14017,000 &% A
B e 360 p 2018 EAR B BAR WAL A £ 0 7 ddE  JE L
M:%;ﬁrzﬁ’éifrﬁléﬁ%ﬁﬁ 396 Bk 4-6 & HEEFH T 5% -
T~9 & > JEEFHMI 7% 0 % 10 & 0 F /525 10% 0 @35 F7 AH N5
%_Wéﬁﬁiéﬁo

ANARERAE RAEHHAZEY UG IRAES S EFEF Y
B LS IRRE Y AP RIRT AT R - AR T EE R BRI 15
%E BB 0 FHok (3 AMESFAEFRE) BRTAFALIH A 2 F
AFFHRFLENLY > RADLRBEREAYE F o
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i20184’3'=1%’§>l§‘?]—:‘4 FPAERB(ZIFRERAL)Y 5.06f"~‘i15€$(17§12—18)’
HGDP 59 31% 2 A 431727 & k2 e | GDP v s 3ok ¥ 32 » F )@51&
B eGP =& - R FH ATl T F KL o @B HFT A £ (foreign
investment funds > f§ # FIFs » 31 4“%\ B2 F A 4 v € p 2006 =
"SR K (] 2-19) 0 RIBET § 3R F 4 i R R 4

Mutual Fund, Bank Deposits, Life Policy Reserves and GDP

s IGDP mBank Deposits ® Mutual fund NAV  m Life Policy Reserves
Million Baht

18,000,000
16,000,000 -
14,000,000 -
12,000,000
10,000,000

8,000,000 ’]

6,000,000

= L

J & S
S oP‘qo, q0}‘°Q‘a R SNy @‘Q&@&@@e S0

® 2-18: i}l??l GDP &2 &L & & 4= &
FRAR FREFTFRP1 4 0 2018/12/31(H & 7 4 § #4)
http://oldweb.aimc.or.th/en/21 overview detail.php?nid=2&subid=0&ntype=2

FIF NAV and FIF as % of Mutual Fund NAV

- FIF =®=FIF as % of Mutual Fund NAV

Million Baht
1,400,000 35
30.27

1,200,000 30

1,000,000 25

800,000 20

600,000 15

400,000 10

I 26,854.90

L'
™ 28,935.60

©12,754.61

~

N

200,000 5

=

w 1,685.54
u 3,723.39

o
o
[=]

0 0

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Jul19

W 2-19 : ?f RAaHdEFTREREZ FFREFAERK
%ﬂ“%:§@ﬂﬁﬁﬂﬁﬁﬁg’%wﬁﬁKﬁﬁiﬁﬁiﬁ)
http://oldweb.aimc.or.th/en/21 overview detail.php?nid=20&subid=0&ntype=2
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Number of Funds and Asset Management Company
= Funds - Asset Management Company
No. of Funds No. of Company
2,000 30
1,800
23 23 23 25
1,600 22 22
22 2 00 21
1,400 00
4y 18 18 o 20
1,200 00
o)
1,000 14 14 14 14 14 14 14 15
| OF8 OR 628 SR8 028 O 58 6]
800
o & 8 8 8 8 10
LORE OF S5 O 5% O]
400 -
N 0
O:Hiiillll ls
’V’b&‘o&’\&&@\r’v";@‘o@’\@@bwfv%v~’o‘o’\%0’
O O O Oy LS L L QS QS N N NSNS S S SSN
A A 2 2 R A R . 2 R A i A I A

1220 § RFAF D7 R i£&€
TR KRR ?r&‘?l#;\’“g? adph g 0 2019/7/31(H = 7§ % 40)
http://oldweb.aimc.or.th/en/21 overview detalI.php?md—lS&subid:O ntype=2

Be S T3 §FF AR > 31997 #4314 7o F

EUBAFATTARR S TN S 2 ’§i2m9375&"$24%§ﬁ§
@?%FL&B%%@o%%QNZE%W%%gi SH EH Y E

it X 2008 £ 4 B - SR FATRF A A A& 2014 & LR S

ﬂ??%_%’WH94£$m%mEﬁ@ Vo A E—T A AR

» s EIR A SHER i3 M m*%“”ﬁﬁﬁﬁﬁ$ﬁﬁﬁo

S : Open for direct Democratize of
Liberalize license Cross border of CIS . .
offshore investment financial service
— 2008 - Present 2009 - Present 2017 - Present
* 2008 — permit newly * 2008 ~ open for retail * 2009 — initiation on ASEAN » 2017 - revise prudential
established company to investors to access f C1s reguirement and
apply for MF license investment via securities operating system for new
(shareholder must be Fls) COMpanies * 2013 - MOU on ASEAN CI5 business model
* 2014 - ASEAN (OIS . NPT Pt O SR
* 2012 - tully liberalize * 2009-present - gradually implementation " 20 _‘d"r'“"an“"'“’
license with no restriction broaden foreign ; Opemting sysiem
on type of shareholder investment products * 2016 - MOU on ARFP requirement for using

teg logy . 5 W
opportunity echnology in dealing with

* 2019 - ARFP
implementation

m%miéﬂiﬁéiﬁ&%ﬁﬁﬁ%%&ﬁ
FAL KR D 3 BEE € 0 2019/03

customers
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M e FFFAIRE L 582 B

FURAERFT DT AD (B 2-22) 0 fF =& iiﬂ‘iquinﬁxxj N
TABRSD REATEM AR T AR AL AR s e dpEAH R
R S (R SN R ﬁﬁ@%&ﬁ&?%ﬁﬁ#m%ﬁo

HEFNEE(BEESD)
100% .
80%
60%
40%
20%
0%
2014 2015 2016 2017 2018 2019*
R aEENE aE5E aEHE sBERED =RETs = EHi
HEFMNEE(BINES)
100%
80%
60%
40%
20%
0%
2015 2016 2017 2018 2019*
nREE aBERE = ESTH mEHfth

W 2-22 : i‘rﬁflifi%mg ALF (WAL vs. A E &)
PR A BRT S A6, 2019/7/31

FAFRELAR

?Wa’sfﬁ TR =S - N ?‘ I W EF B OO%E IF A slis
Bl FA SN P (F2-23)07 & F B3 ASSET(ZZ%)“P%‘%%F’“?&% :
SCBAM(20%) 7 #Siam Commercial Bank #& = » @ -] 4] % ¥ A F P& 2-14) -

‘-\-\4:
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KASSET 22%

SCBAM  20%

BBLAM  16%

KTAM 9%

TMBAM 9%

KSAM 8% "
ldl Bank subsidiary
UOBAM 3%

cmvs 1%

PHATRA 1% (950/0)
TIsCO 1%

LHFUND 1%

W 2-23: % F ¥ & 4|2

i &

She

I
s

TR RRFAFEREZFEZ RN

Securities company subsidiary (2%)

ONE 1%
ASSET PLUS 0.8%
PHILLIP 0.04%
BCAP 0.06%
INNOTECH 0.001%

| Foreign subsidiary (1%)

ABERDEEN 1%
MANULIFE 0.1%

MFC 1.6%
TAUS 0.03%
SIAM KNIGHT 0.002%

FAFRELD

AL KR 31%1_;] SEC » 2018/12/31

22-14: 3 AFAFTRAAEFA S FHE/RE/ |

— e BESRR L= S
¢ (1S, 3R 8K) (%)

Kasikorn Asset Management Company Limited 215 10,919 20.3%
SCB Asset Management Company Limited 285 9,987 18.5%
BBL Asset Management Company Limited 86 7,740 14.4%
Krung Thai Asset Management Public Company Limited 180 6,602 12.3%
TMB Asset Management Company Limited 68 4,388 8.1%
Krungsri Asset Management Company Limited 117 3,740 6.9%
MFC Asset Management Public Company Limited 128 2,928 5.4%
Thanachat Fund Management Company Limited 109 2,144 4.0%
UOB Asset Management (Thailand) Company Limited 108 1,448 2.7%
Principal Asset Management Company Limited 76 753 1.4%
Phatra Asset Management Company Limited 35 698 1.3%
Land and Houses Fund Management Company Limited 68 635 1.2%
One Asset Management Limited 92 554 1.0%
TISCO Asset Management Company Limited 103 467 0.9%
Aberdeen Asset Management Limited 24 446 0.8%
Asset Plus Fund Management Company Limited 53 243 0.5%
Manulife Asset Management (Thailand) Company Limited 23 64 0.1%
Bangkok Capital Asset Management Compay Limited 9 51 0.1%
WE Asset Management Company Limited 7 29 0.1%
Phillip Asset Management Company Limited 7 20 0.0%
Talis Asset Management Company Limited 12 11 0.0%
Siam Knight Fund Management Securities Company Limited 2 0.0%
Solaris Asset Management Company Limited 2 0 0.0%
Capital Link Fund Management Limited 0 - 0.0%
Mt 1809 53,871 100.0%

FAKR FRRTEL T4, 2019/7/31

31



23 2018 & & > %jx@?] 97 666 "L AEHRTA30F 2 2fa&HK
A,u;6amHaA%figﬁﬂ%&#§§¢>€k%$“ujgﬁ#ﬁ
fer A EFBANSHFESPERE > A 04 P RE F 4o AIG ~ Aberdeen -

¥
)

Manulife~Phillip Securities~ #74c3 < 4K T & Iy (&£ 2-15H) -

%2-15: $ IFAF B2 AEY FHFH

REEENT HtEESE NEES AME
American International Group, Inc. v
Phillip Securities (Thailand) PCL. v

Krungsri Fund Management Co., Ltd. v v v
Krung Thai Asset Management PLC. v v v
Kasikorn Asset Management Co.,Ltd. v v v
CIMB-Principal Asset Management Company Limited v v v
Tmb Asset Management Co.,Ltd. v v v
Talis Asset Management Company Limited v v

TISCO Asset Management Co., Ltd. v v v
Thanachart Fund Management Co.,Ltd. v v v
BANGKOK CAPITAL ASSET MANAGEMENT COMPANY LIMITED v v v
Phatra Asset Management Company Limited v v

UOB Asset Management (Thailand) Co., Ltd. v v v
One Asset Management Limited v v v
Siam Knight Fund Management Securities Co.,Ltd. v v

Innotech Asset Management Company Limited v v

Aberdeen Asset Management Co.,Ltd. v v v
Denali Prestige Asset Management v

Merchant Partners Asset Management Limited v

MFC Asset Management Public Co.,Ltd. v v v
Capital Link Fund Management Limited v

Manulife Asset Management (Thailand) Co.,Ltd. v v

LAND AND HOUSES FUND MANAGEMENTCO.,LTD. v v v
Asset Plus Fund Management Co., Ltd. v v

SCB Asset Management Co., Ltd. v v v
BBL Asset Management Co.,Ltd. v v v
Phillip Asset Management Co., Ltd. v

Ay 23 24 16

FH AR EAT RS A, 2010/7/31

" http://oldweb.aimc.or.th/en/24 overview detail.php?nid=9&subid=0&ntype=1

32


http://oldweb.aimc.or.th/en/24_overview_detail.php?nid=9&subid=0&ntype=1

ko
[
o
=
A
M
X
-
9
=
%
[
g
ey
e
(w
a
pal
W
w
K

ERpHog B2 G 0 2018 & 3 FE 2“2 FundConnext » J£ & & A& &
DPE LA LB RATRERE NS TEE NS AL 0P 2 H BB
22 FundConnext & ¥ > B @E{RE Y RFIFLAE » REME L TEL A o

p % FundConnext = % 19 3 FAFRAF R N(EFFRAFTAF LD & 5
B & 99%) Flpt 4 & 845 & 3 & FundConnext & %) T+ 1+ % 5 ﬁitix A&7 &
R r- PRGFAPEFFEIME 9 5 © & FundConnext & 12 4 %%,‘&T#E g
1% Kasikorn Securities & 10 #357 ~ SCB & 17 #4117 ~ 13 7-iF'& & & ~ 4 e
ERPHEFE 29 7H B K F o

AR P L F A 0 FundConnext #& & £ 74 & %% 2% o FundConnext #
2k & 2T 5 Clearstream & % MOU> = F B4LF 4 l—tj> FRRP T AEHR
Y THE L2 R % BPp o e 2R Ky
e Ak ERNGE - A K 2019 & 97 23 P F AR T B F gaH 2
Clearstream (3 F A& £ " -

Pt e -,
O OO I oo i @ §m
St D il ol
f_\ T 7 SET Fund Service Platform (FundConnext)
an ' ant el ol
Investment Advisory elling Agents Investment Advisory Sclling Agaent
W W S W D el

Investor Investor

W 2-24 : ix B FundConnext # # - R /RT3
Ll S ? & SEC » 2018/12/31

8 http://www.nationmultimedia.com/detail/Economy/30353894
®  https://www.set.or.th/set/newsdetails.do?newsld=15691937586750&sequence=2019092214&language=en&country=US
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FI & Axa

FAER¥E2L FEREAE

1996 &A% s Kk > A%s W 73 5 £ A € (State Securities Commission of
Vietnam- fj #£ SSC) * § 7 fesifeflfesd & o s 3 Hoaid iv f 153 2000 # -
#apE %R 2 %% (Ho Chi Minh Stock Exchange » i £ HOSE)) & % 4% » i&

A5 % - 7F A F 222 VietFund Management *t 2003 & J& 7 § £ 3/ >
REAs TAFREFREZ R REALA: A HESKFTALEAENSE Y # » 3
2006 £A%5 1 FME- AR A LI rHERIRTALFEIP

Padfat g ATRAEFELF > 23 2018 FAA £ 8840 2 > RF A
B IRHC(W 2-25)F 260 A% 5 (% 3,500 o) dA%s GDP X 5% T 4
A& KpHEELT(T 0% F FAke GRS P EAEeHPF AL 21T
EFFORTAEI R UE R A L5 0 B4eG ETF o REITs -

J

% 2-16: A% EE A & AR ER 1

- 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

Member

Fund™ 10

Close Fund 6 6 6 6 6 6 4 0 0 1 1 2
Open Fund 0 0 0 0 0 0 6 15 17 19 22 25
ETF 0 0 0 0 0 0 0 2 2 2 2 2
REIT 0 0 0 0 0 0 0 0 0 1 1 1
Total 16 21 20 23 23 17 19 25 28 31 36 40

TR kR A%e SSCo 2018/12/31  :x: € B S WP FHE B8 > 2 T AZE 30 B
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300
260

250 773

200
153
150 124
106
96 99
100 78 88 90
52 57

i I I I
0 T T T T T T T T T T T

Year 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

W 2-25: 2% F A ¥ 2R RS E)
TR kiR Axe SSC - 2018/12/31

A% ik £ ¢ 72 2 @ (Fund Mangement Company)’f 4 & 3 (Joint-stock) &
Wim3 e @ (limited liability company)= % » (& X2 )p Fp & (&
MAS) P RV EETE SV AL IR RERTHNZ L ff ARRTRT
E G m P2 e ZHALE -~ HFNAE CETF ~REITs~ + %

# & (Member funds, € B # 428 30 2 4 5 ") E (W 2-26) °

Member Fund

Securities Investment Fund
No legal entity

Open/closed

Fund unit distributo

t
1
f
fund i
I
f
I
I

— - o ———
e
—
1]

Investor Investor Investor .
Scounitios Investment

Company (legal entity)

W2-26: 424 FAFREL B2 304
TR kR ¢ 4% s SSC > 2019/03
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BAXe dUEREHET AL FR fs:’ 713 % /* (The Securities Law) ~

& ¥ 7% (The Enterprises Law)% H s 4p B ;2 £ #731
m

r— LA
_77/’F|f

%’ \gﬁﬁgfﬁ";}{;;?
LAk SR R(X2-1T)-p mdka m?\é‘?ﬂ#‘-l"’? G R PR

AR FRAF ALZ FTALIP A ARG 3 L FA R

ERALALAS A 4EL LAaTARRHEER A ERMGFR"

Panae AEHFT A BN 27 L o & 840 (9 05008 )" bl -

2 2-1T: s FAE R EPHAF

Legal o
basic Description
The Securities Law (2006)

Law The Law Amending and Supplementing a Number of Articles of the Securities Law (2010)
The Enterprises Law (2014)

The Decree No. 58/2012/ND-CP stipulating in detail and guiding the implementation of a
number of Articles of The Law 2006 and The Law 2010
The Decree No. 60/2015/ND-CP amending, supplementing several Articles of The Decree

Decree No.58
The Decree No. 86/2016/NB-CP on requirements on investment and trading in securities
The Decree No. 151/2018/NB-CP amending, supplementing several Articles of The Decrees
(Including The Decree No. 86)

No.. 212/2012/TT-BTC guiding the establishment, organisation and operation of fund
management companies

No. 224/2012/TT-BTC guiding the establishment and management of closed — ended funds
and memBerifunds

No. 229/2012/TT-BTC guiding the establishment and management of exchanged traded
funds (ETFs)

Circular No. 183/2011/TT-BTC guiding the establishment and management of open —ended funds
No. 15/2016/TT-BTC amending, supplementing several Articales of the Circular No.
183/2011/TT-BTC
No. 227/2012/TT-BTC guiding the establishment and management of  investment companies
No. 228/2012/TT-BTC guiding the establishment and management of REITS
No. 87/2017/TT-BTC Prudential indicators and action against securities trading organization
that fail to prudential indicators

Others Related circulars issued by MOF and Decisions issued by the SSC.

T kR - Axs SSC - 2019703

10" https://pdf.hubbis.com/pdf/article/laying-the-foundations-for-wealth-management-in-vietnam.pdf

https://pdf.hubbis.com/pdf/article/creating-a-more-meaningful-wealth-management-market-in-vietnam.pdf
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FTAPREZLFRER

BPRBEERE AN I2 &2 s S 102 522 R A@izEs
1977 # £ AT 404 3 - br L FA § B E S AR > 1976 & > § FFecfrs 0
prr A RERTE N TR FIE AT AR HF R o Tz

|28

IR N B — . 22X =
¥ e 71
Danareksa = ¢ G E BRI ;r_mvtf‘rﬁ A 1978 &% 71
TETMTEPI AZELED F o

Danareksa = fF 2 & » » 2 B E &
SAP a2 R H Y R EHERFRA LT F
~HhE A BONI 2P H 70 LHPFAIAL - He i 5008 G o 2
FEO0RBET RES000RmELRF0 1996 F K3 H T 12 %F A
FRAF EFE20RAL 19T ERAAMY S e B e ik &
% ¥ R4d Market Supervisory Agency (BAPEPAM-LK ™)f # - 2014 #is4d £
fIR7:¥ 12 & (Financial Services Authority”, 0JK)4& = o
1997 # E;}H-’éﬁﬁ»ﬁ)k FRFICLAFHP BE L ERESFErcandf -
RmiTE RPN GAEE > U2 MEREBRfe L g dEA v HE R T A
%ﬂ?ﬁ%ﬂ%*&{ﬁ ) E o mE B AT WAEH 4 o BB S HcihE R A R
PP AP015 E X GES 0. 1% v FRFTAE TR RS ER
ﬁ:ﬁ%ﬁvl‘ °
G ek £ HE 2 RACD G A Ao B3 2018 100 5p 0 ¥
2 & 548 NAV /¢ 2013 £ R e 192,54 v er k& 1 A 5 493 4] B R % > & £
BE1.56% > Tasx gk 20%; PHPAEEE Y d 82240~ & 3 2,044 4 -

I UU Pasar Modal No. 8 Tahun 1995 -
https://www.ojk.go.id/en/kanal/pasar-modal/regulasi/undang-undang/Pages/law-no-8-0f-1995-on-capital-market.aspx -
12 http://etd.repository.ugm.ac.id/downloadfile/103856/potongan/S2-2016-361119-introduction.pdf -

3 Badan Pengawas Pasar Modal dan Lembaga Keuangan (Bapepam-LK) -

 Otoritas Jasa Keuangan or OJK -
15

https://www.indonesia-investments.com/finance/financial-columns/mutual-fund-management-in-indonesia-plenty-room
-for-growth/item5491 -
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AUM & Products of Mutual Fund

(AUM in Trillion Rupiah) No. Of
AUM Products
600 2500
560 2000
400
1500
300
1000
200
100 500
0 0
2013 2014 2015 2016 2017 5-Oct-18
_— ALM PRODUCTS

Bl 2-27: &R L Pk &8 2 A
'fﬁ? 7}" j\ SR http://www. asiasecuritiesforum. org/pdf/2018/Panel_Discussion-I_Made_B._Tirthayatra. pdf

BPLNERRERFT AT, &£ £33 2018F8" - A kAEK
FAvd 320,063 4 <& % 858,484 4> & BiE 1.68 B> TmE &£ 20%
F0 RN EPFT AT LA 0. 3%

Investor of Mutual Fund

1,000,000
900,000 858,484
200,000

700,000 622,545

= I

500,000 444 946
m2014 m2015 mWm2016 m2017 mAug-2018

400,000 320,063 348,319
300,000
100000 . - .
100,000
0

M2-28: frREFAERT AT

=
2

7}—" j\ 2 http://www. asiasecuritiesforum. org/pdf/2018/Panel_Discussion-I_Made_B._Tirthayatra. pdf

&ﬁﬁkﬁﬁﬁ%%&ﬁ&?%é%%ﬁ’aﬁéﬁg@1*¢%g,ﬁ
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Frfed LA E ARERE R A SH FHRE R 5 B U AT AT
i‘%‘m,#}i ’ T' /)\Ek‘ &% ﬂ\/” ﬁvm/ﬂ;fh r’:" o

FAYEELRR

(=) MR THGH

BT & FRIRAF

SE SR

p20l4& 1 Lpder E@RaxE 2L (0JK) &4 %
vb&%ﬂ]?m\zzr—— v]}ﬁﬂf? ?‘é?ﬂ#i}ﬁ’u\ﬁ’a,}g@@?;\?
2P B G T G 99% U F o R OT A PN TR AES 27 L RT
ERIZCFEBEZRFT EE E‘{’Eﬁl— HEOEHET - FAFESD
e ¥t 50 REPR GOR T T A0 BRI KM H EIE BT 5 &5 550
RER PR ACTE & o

ETBESPFE 2T RE

1. wmi#2&fc4 3% (Ministry of Law and Human Rights , MOLHR) ¥ %--

P APETEAY SERDEZIEFHE A

2. Pyt rp 558 (Taxpayer Registration Number, NPWP) :

3. B{Fafzxp 2 (Company Registration Certificate, TDP) ;

4. >EOJKHE 2 7Y L HRE

it 6o PAREA s BEEL S ]2

-
PN
™

ETTRS

F F 532 (Investement Manager) ™ % &wF ¥ o

PEFAAREFRTERFT AR R o BB T IR L
kh (0JK) =2 ﬁpﬁii‘l ¥R 7wk (0JK Regulation No. 25/2014):
o

MR LA
/TJD? '1 é;}[}»? TEJ.T)“ %\' °
FAFES P IRl 2007 #5222 5 40 5Lz (Law No.

40/2007) R 72 2 7 % = éh- 4425 o 434E % 40/2007 352 E2R T A 2 2 P i
— A AR B PRt 4T
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4, =252 82 MOLHR 448 ¥ A B R B 73R (Berita Negara
Republik Indonesia) * =4 ;

5. SHF 1 tE2Efe1 £ % B (commissioner);

6. 2T F AL "5 500055
25%0;

Ao RREALEL L FEITF AP

ARFERS o™ FRTmes b R ABERTLL :

1. =44
7

\‘1-_

/l
B
7
ks
‘é\
k!
BN
W
“—\\
@33
BN
B

Ak & 3 5 8596 N NAV & 45 204
¥

’ﬁiﬂuT%ﬁﬁjﬁﬁiz

“Fn&

(1) & L ¥Ry
(DT 7 B RLT PR 1B 2P

(DT AT HiE fort Bz A F WPRE B AMA (£ 230) mipd e
™ e

R13 2fE Rl BRI Rz A FH %2R

2. Bp RWRT HIE
3. FHEFAEEBIDWANANVFTHFT L AREL L 7L 4

HApR FAT R BRI o

g™

I, S RE S ARP SRIPEE S TS RS o
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2. BRFE FABEFIEL > AR T E S| 2 - PRE RS
TR X o

3. AEEORF FOAURENE RIS EMPREES X2 g

4, dEmEEgTsr ARFEHTALEES (ABS) -

D. Fl- 2R B aREP fREDFIE PR GRRET .

6. 2EAB BB FOABART AL -

1. WAES °

8. o OJKRZTnHuFES -

(=) A&%

1212019 &5 P KA &aEA kg o R E A 28.01% A3 L 26.00% -

R E

2] ¢ 20.54% > § %S 33 ¢ 10.30% -

SR, 4.96% ETF, 2.74% __F5%5%Y, 1.02%

TR, 6.41%

g,
10.30%

Bl 2-29: PR LAl A& £(2019 25 7))

7ok kR - https://www. ojk. go. id/

guzm&EBN#kgﬁﬂfmﬂﬁggkﬁ’ﬁ?&%J35ﬂ%’??
B¢ 22.05% 2 ¢ 19.93% % 11.20% -
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|EFEK BERAGUN ASSET 0,18% |

————|CORPORATE BOMD 22,05% |
EQUITY 35,70%

_casH 0,57%]

[GOVERMMEMT BOND 19,93% }——«

Bl 2-30: PR ERAEHFFTELEE(2019E57)

TR kR - https://www. ojk. go. id/

(z) FAgRAP

g OJK ezt > 2010 2 5 % A& 3 80 RFAF 2 & » w0 10 ~ = f’fIk
FHEIER 2/3 e AUM s kE 5 3+ o 2 Schroder Investment Management
Indonesia(17%) ~BNP Paribas Investment Partners(10%)# Mandiri Manajemen
Investasi(8%) - ,T‘u?;;#i”i AZiger L 1/3 i AUMe £ 3 2019 # 5% 3 93 +F

AgRae > e e FARsA s T4 ¢ 2 (Yuanta Asset Management) -
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other asset

BNP Paribas
manag_ement Investment Partners,
companies, 34% 10%

Trimegah Asset
Management, 2%

BNI Asset
Management, 3%

Mandiri Manajemen
Investasi, 8%

Bahana TCW
Investment
Management, 7%

Danareksa Investment

ulife Aset
Management, 3%

Manajemen Batavia Prosperindo
Indonesia, 5% Aset Manajemen, 5%

Panin Asset
Management, 5%

B 231 FAFILA P AMS & 4 (2015 & 5 1)
FoAL iR
https://www. indonesia-investments. com/finance/financial-columns/mutual-fund-management-in-indone
sia-plenty-room-for-growth/itemb5491

(z) &

Ryp 0JK 032352019 £ 5 % £ 5 62 R @ B 7
173 31 fo B o 21 7Lz g A Ro
Indonesia) » H i ## 10 7o

VYA T SR

% % & £ > Yuanta Sekuritas

9\
,\a

R AEERTO FTRFIFET OFfARAR R A8 AL 1995 0K
syt > 2018 £ £ F 4D BRI M BT Lo TIFHAPDG 13 RO AT HES

73 80 FAFEAPF 4R 2k £3ERld 2016 & 1,185 e n
AaE T 2018 1-7 7 613,604 verrth o £ 3 2019 # 57 £ 49 B 4

%.I;o

N
M
hrs
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Mutual Fund Online Digital Platform in Indonesia
—

Outlets Selling Agent

* Mobile Apps * Banks

* E-Commerce * Securities Companies
* E-Money * Securities Companies
* HR Consultant specialized in selling
* Online Transportation 45 mutual fund

* Investment Advisor DIGITAL

* Cooperative

* P2P Lening Platform PLATFORMS

Online Transaction
in Trillion Rupiah (per year)

Rp 3,604 8il
Rp 3,200 Bil
Investment Manager
Direct selling through digital platform
Rp 1,185 Bit
2016 2017 Jan-Jul 2018

232 rRLbAsMmIMeT e

=
2

() #FFH

RHEMERATFA 201980 95 2.TRAT B AL RS

7}" j\ ) http://www. asiasecuritiesforum. org/pdf/2018/Panel_Discussion-I_Made_B. _Tirthayatra. pdf

4o k¥

B
OJK szt £3 2019 # 62 27TpP » &R 5 120 8 ARFTAE > 4 A vt X

peb o OJK B KT AR R Bdp A4 0 B F F T R

FERFENLA LRI PEREEZ A SR LI RALEFH T 1B

18 http://data.un.org/
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Bl2-33:EPREPAEPFTAHFELEL

% ff" * ik - https://reksadana. ojk. go. id/Public/StatistikSebaranlnvestor. aspx
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FAEREZF B

Bed R BS N AR SEE R AT MER 0 50 BT
frdh T 0 1963 # 2t & 5T e & (& 4177 '(Reserve Bank of India, RBI)
FIERT PRS- R L7 —FRH =228 £ (Unit Trust of India,
UTI) —— s 484d) o

hiEd B EY DL RALEAFTHFEAE c FREFALEDFLART A
AT RARBES:

(=) %-FeE - 1964~1987 =

FReEFAEA F4 1963 #4ad UTI > & A5 B &% 4277 (RBI) e0%

§ o rckr gl TE e B0 1978 & o UTI HEr R R 42754 > o B 1 £ 5
% #20i7" (Industrial Development Bank of India, IDBI) 4% 1 & & 4 42
Feof g et v £ 1 1988 & & > UTL 3 670 et enF A& ¢ T2RHC
(ADMD) -

(=) $Zps8 - 19871993 # - 2 F WP £ | 2 £ g~

B 1987 & > 2P AREeERAZEE S (LIC) M2 7R &30 %
SF(GIC) 2P E R R £ 5 FoSBl £ A £ = 1987 &6 7 >
2 A5 - B2AEUTI s B A £ 1855 Canbank = F 2 £(1987 & 12 * )~Punjab
National Bank = ¢ # £ (1989 # 8 2 )~ Indian Bank = F 44 & (1989 & 11
» )~Bank of India (1990 # 6 * ) Bank of Baroda = ¢ £ £ (1992 = 10 * )-
LIC*> 1989 & 6 2 dadi 7 &£ >m GIC> 1990 & 12 " dadi 7 2 F A £
1993 # & » = A £ &2 F0AUIM 5 4,700 gt o

ENFE G SR TRIZ ENE I S4R1T - BRI 1935 4 1 H -
8 https://www.amfiindia.com/investor-corner/knowledge-center/history-of-MF-india.html#accordion2

' BT SEEAT (1DBI) HCTrH 1964 4F » [5S0Tr EIEY AHRBE STk SRR T 34 7] » D
BRI -
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(Z) %=FE - 1993~2003 &# - #38F & AL & i ~

& EEES T iﬁ‘ﬂ»?‘i MEEESFEDERE OB RWI02E4 7 22
SEBI(Securities and Exchange Board of India) k& ¥ %7 # -

%1993 & > SEBl #1727 % - 2 £ F £ £ % 5|(SEBI Mutual Fund
Regulations) k ¥ ¢ #75 £ sk & & @ (UTI “,ﬁ% ¢k ) o i @ e Kothari Pioneer( 3
2 Franklin Templeton = B A £ & & ) A & 1993 & 7 ! 7 F3Lp 1§ F 30
,Lirbf—tkﬁéao“gf%*w%&frg% LthAERFEr  ERERPALAEF
e - BATR RO SERFI T HEET { 7 EF DR F A E A 5o 54 0 SEBI
LR AEEHN196 EFEFI B L o T*&{E ETIEN A W I I B i |

SERE kAR A R S RE R AR SRR
Bt R ARAEAF MRS L B EMEo 22 200317 A0 &7 33
FERAESF > BAUIM S 1.21805 v gt - H P Sk E UTI ﬁﬂAUM:]‘%Ljé 4,454.1
Bp v (5 31%) -

() FwfFf - p 2003 #2732 2014#4°7

2003 & 2% » 111%,‘% 1963 & &7 & H =13 22;% (the Unit Trust of India Act
1963)2 15 > UTL A & & BJp>: A48 » - B E B R B 7§ 32 a0 2-Kk3% (the
Specified Undertaking of the Unit Trust of India, SUUTI) > ¥ - B 24345
SEBl £ p A £ 55 @iFenlUT] 8 & c g ¥ UTl c~a B[ 2 2 o 5 30FF &
FRAENCPZEFDOEIEF " ERAEAZTENT S FERTIEE -

22000 # 23k g2 (5o 2B R DT A FIHr FHOE RS Aot o
AP REYE T A P A FURE AR 0 B PR A FAE R SR
A A R B oSEBL # 0 A B B T A 2B~ S § % (Entry Load) >
Lot 2t sRppEE HERLIPALEAFE S JIBE /L2010 # 3
2013 # Lk AEAF A Mk ET U g Hig- B o

() %3 (B) FFE - p 2014# 52423 4

dONRRTE bR A4 LIRS B L Mz SuSS o SEBI £ 2012 &
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975l BASEH B O NERERLIFPAEAFIH R P A LRSS o
201450 ko B AsAE SRR AM UL~ frdl T ¥ 6 = di
e+ fedfdeT

1. #22014&#5731p > 2FAEAFDAME LAQE 10 Y gt H2

AR > T s £ AUMR$- i 2016 & 7 7 © A2 15 v gt o

2. FREFALAFDRMABH 2007 £ 3 1 31p 3,26 Y A&
72016 # 8 % 31 pe015.63 ¥t AR UREB A @ F

IO&T%

3. Lt AEAFES 4E° AR - B8 2012 & 37 31 p

5.87 ¥ vt 5 4e 7] 2016 & 3 » 31 p 012.33 7 ht o & 4 2016 # 8

o

n\?

" 31 pik- HHEF| 15,63 vt o
4. 2014 & 37 31 p - £F X7 3,950 § = » 2016 8 7 31 p 34 3

4,980 5 = -
POl B KA LT F A AT HR SRS SRR
@@%ﬁgﬁi&%%ﬁgﬁﬁﬁﬁy’afﬁwuﬁyﬂﬁﬁgﬁ%%@ﬂ

AR KA ML T L P& P e

g 2015~2016 & $FEPRFE S F B RPE X A4 0 BB T 4 S g
FelenlFA T 0 AR REAEPE T NRFE TR > 2L E XTI ERA
EHBEFIRKFT A o FTERFREFRT & L2 7 A E(NAVD R M pFEs-o

AR XA &R 4R T 4R (Systematic Investment Plans, SIP)
Fms PRI ERTY o GAen 2016 F 47 > TH IR AZE ]l FF Lo
PO A S T RARE AT N 350 Rt oW 2-38 AT 1 2 10
B9 2R A AL AN S £
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MF Industry - AUM Growth - Mar-2007 - Aug 2016

/0 15.63
233
/ 0.83
r“1,0/&.25
01

/‘,;W/ 40073 57 5.21 = Total AUM (T In trillion)
o o8 417 P Kt Retail AUM

5 : .A 08 4 (Equity *ELSS +Balanced
I‘T‘*“%g | -3 Funds € trillion)
S 8 8 ¢ T & 2 = 2 e o
¥ 3 3 3 3 %3 % %13 8

Bl 2-34 : 2007~2016 #er R £ P A £ 2 ¥ ¢ e F A2 R
TR KR PR AL S € ®xk o https://www. amfiindia. com

FAEREZ AR
21201957 " REPALAEIRNTALNT 20.43 v H (AP E
12,59 PV AT SR 0 Apdst 2018 # 5 7 123,43 Y Rt 0 K X 8.56%

A% AP AD S

-3 ) >
N\a*l‘x e \ PO T ge® T oV T oY’

M2-3:rrirALAEFROTARE Hi: vy
THL kR R AL S € ko https://www. anfiindia. com

20 1108 4E 5 H 31 HEZ 1TWD=2.020623INR =}E » https:/tw.exchange-rates.org/history/INR/TWD/T -
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(=) ApBER 2§ 4
SEBI ##B~11 ™ o il k& % * + & (Total Expense Ratio, TER) & it :
1. ﬁ-ﬁrﬁ P\—:'é!? p"ﬁﬂu,]‘#"ﬁ—'m/?ﬁ(’z—{’SEBI;EJB"J'FL é%ﬁx
- E 2 FEY s o~ e 30%8 AUM e 15% %k p >t 15 X 53 02k ene
¥ o PBl3% A £ 0 TER 7 % *F 3 4r 30 B 5 2-(basic points) ° & iE- %
W 2RV FESF M ERp S 15 s EF 2R i w 30
45
2. SEBL $RP~ra7™ %5 > S #HE LR AP % TER Ux{:};’i?—‘ﬁ?
PECRE SR
(DERFAFEL27S 2 ap=bdhfis - A £ 0 TIR -
D FAFRLTER]{ LR AL TER» » % F1 =R iEp
T B R T o R 0 d A & 5 NAV
CERFFUFR S TERFS R FRe LT EF =
A AL Ao T B A, E R TER Gl b 0 g T S
A i p“zgﬁgv’ﬂg"g;ﬁjﬁ_r B3 et o

B EFALZTERNR] FRFFAFEAPHTE § > TG 2
% sedra@d o TER en% mi—éﬁza‘i?ﬁf@v?%#’ &
${ aaed o

(=) A&%7
22019 &5 FAKE 0 P RATT 1,996 AL B P RE A £
41.8% & 5 A% 454 28.8% %S 4154 & 91 24.0% EIF 2 = &
$ 5. 4% 22018 & 5 7 fpot o F XA & £ 34 5%T T 28, 8% %
3 f;ﬂqzw W F 20, 4% < T 24, 0% -
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FoF AR MTFAFEELFE 2 R

M Debt aoriented schemes m Equity orlented schemes
mETFs & FoFs m Liquid/ Money Market

* s\ » 3 3 3 9 C 9 C) Cl
what v o> ey e Nul.\ -1‘.»_\)'“ o e ol W pes 1o yorv ¢ yeot : whof b ot b o ¥

B 2-36: PR LA £V E

B R E 2 ¢ sk https://www. amfiindia. com

£212009# 3" >R A

P M FERALEE S ST A F L 24.48 ¢
B B 5 FEFERFANE 2A058% 0 3 10 z‘\#—g? A e
83% » B¢ A ZEH PAF o

HDFC Mutual Fund,
13.97%

DSP Mutual
Fund, 3.20%

Axis Mutual
Fund, 3.66%

ICICI Prudential
Mutual Fund,

13.10%
Franklin Templeton
Mutual Fund, 4.89%
Kotak Mahindra SBI Mutual

Mutual Fund, 6.13% Fund, 11.59%

UTI Mutual Fund,

Aditya Birla Sun Life
6.51%

Mutual Fund,
Reliance Mutual 10.06%
Fund, 9.55%

Bl 2-37: &R X F & & %4 AUM 363>

\/LJF

TR KR PR AL S € 5 https://www. amfiindia. com
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(z) @R
62019 & 57 kp w30 < B L AEHE L TR Bt 23% -
4 82k & TS B L B A G o W 18%chA & TITF X BT -

@» B30 - Direct @ B30 - Distributors @ T30 - Direct @ T30 - Distributors
Bl 2-38: FrREFAESFIRG L E
AL KRR B R A& o ¢ %k https://www. amfiindia. com
IR EAAE R 5 EONAABUEURS L f T HAA 2 S F IR
Bt L 59% & X ;b%""]i_k!? » (1% ETF 2 2 &A1k & &5 25% -

S @ L.J.ZTLZ’?@?:Z?“S ®
S =
D
» M T 'H‘
2% 23% 10% 5% 36%

Debt-oriented ETFs & FoFs

Schemes
= ® o
SN ‘
- :ﬂ EY?
¢
" Ik
39% 17% 20% 60% 13% 3% 62% 22%

¢ B30 - Direct . Bm-Distrlbutou. T30 - Direct . T30 - Distributors
Rl 2-39:FREFALFALEBFEARM L L
TR KRR DB R & 2 g b https://www. anfiindia. com
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2017 # 9" REFRA L&D M2 L FARSE L 1 - BALPFF AR
#c 1 58,480,902 B = AT LT A MR S e 1 3,182,226 0 LT A PR 2 dk
386, 061> > B¥c = tE B L2295 6,166 F A Apd R 12.8 ¥t o

FTRAEZE2 FOEF 4824

RrBEZARFTAEAENEEE > 12019257 ?fiiﬂg R A 4
FF At 204 1% E A 5 45. 9% 27 2018 & 5 2 A s g vt £ 52, 1%
E A G AT 9% iR & o

m Individuals m Institutions

as
== = = -
« 5 S
= & = =
= 5 ﬁ &
™ & ( o
& '.\'b S ~o \_,\'b .\fb P o \_\'b 5 '.\'b % '.\:b o < q,'\?) & > = '\o, S
=~ < 3 C> < - P < - 3
< <> = o < S 2 o< - & ¥ o= <&

B2-40: REFARAEFLFTA it &

TR KR SR A E S € 5k https://www. amfiindia. com
MEMAREZ BT A ESRF 20195 ) o RG ALY 5T
3] & A6%% S4% 0 RERIK £ P 472 2 F AL L 88%F 12% 0 bW B
AEP R R E A F 14%% 86% ETF 2 & AqlJk &9 4g= 2 2 X &} 6%% 94% -
2o ié%%%%ﬂiﬁ’a%A%%E%ﬁ%yﬁﬁwaLgygﬁo

2oy b —(EEATEAESEZSE RS - IR SER SRS E A -
2 https://unstats.un.orq/unsd/demoqraphlc social/products/dyb/documents/dyb2017/table05.xls -

P EEE ~EHEEATREASEZENRS - RIS KRG HEK -
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SR AR PERFAFREL SR MR

Debt Oriented Schemes Equity Oriented Schemes Liquid/ Money Market ETFs, FoFs

12% 14%
88% 86%

® Individual m Institutional n
W24l R EAFUEFRERF LIS
THKR R ALE D € 0 https://www., amfiindia. com

ok EACH 2 FE AL B R F o HcP T A S o B8N ER R AR £ 0 25%
EEXAAE FART ALY AU %S B AL 3L F X AAL
WEAEETF 2 2k d 24 11%-

Institutions Individuals
6%

= Debt oriented schemes

» Equity oriented schemes
m ETFs, FoFs
= Liquid/ Money Market

Bl 242 P RFLZ 2 2 AT LN E AL E
TR KRR DB R AL 2 ¢ %5 https://www. anfiindia. com

G901 9% K » & BARFHE S HNAV T 1% 328,820 bt - % L 7 4
EIE S T35 157,202 o o
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157,202 625,537 328,820

862,103

3,809,951

@ Liquid/MoneyMarket @ Debt Oriented @ Equity Oriented
@ ETFs Fofs Total

Bl 2-43 : &R Al A £ F R » T NAV
TR &R PR A4 S ¢ #xk o https://www. anfiindia. com
£ 2017 & 9% A > - RHcF 2R S NAV TR L 8 W ot 0 B S
=z bk 2 INAV L3955 180 § p vt o

24,749,204

80,111

1,795,933

120,068,552

@ Comporates @ Institutions @ Retail @ HNI
B 244 £ & 4731 A &40 F A KB < T 5 NAY
TR KR ERAE D€ ko https://www. anfiindia. com

L2017 90 A RB AR AT W FAE 2 & eme 5 E 342> 2%

# FARIE ST 50 EELEDLE -
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ZAIAETH 22.6% MEA A EHFFHRF 1B ant FEG 6.2% 7 2L
SEANAEFE 2400

B Equity  wNon-Equity 34.2%
= 22.6%

0-1 Month% 1-3 Month % 3-6 Month % 6-12 Month% 12-24 Month% >24 Month%

EULANAETOEG HE
THKRERAL D€ 22 https://www. anfiindia. com
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FoF AEXe e RRFAFEEZLFEZRR
EIRR R O
i K- EX]? BT Bl e T &L
% 2-18 : S EAY X
E ,ﬁuv P B kF I 4 R 8 s 2
3 59 " _;@_r’-i 3 44 o “'ﬁ-w‘vi 8 033 — 5 06 } &* 260 Aﬁ , 535 62 Cb Ep 25 43 :‘Q}é L
.59 v R iy i 20654 2 4 dka g
- : 2 i SR R g9 | /11,32 0 4
/18 5 3% | /77 v | /6, 8 S e 1/, 65 e a0 W s | T "
2019 & 3 7 )| (2018 & I% 2019 6 7 )| (2018 & &) | (2018 & A o ’
( )| ) |¢ )| € A )| (2019 7% )|(20192 3 9 )
FAEm B 787 Fe 79 % e 4T3 89 44 3
2P hdk (2018 # &) |(2019 % 6 # )[(2019 4 7 )[(2019 % 9 » )[(2019 & 7 * )|(2019 & 3 * )
) _ 58.9% | % 15 % 8% |
w10 & , , # 5 4 57% 94% 56. 96% 83%
(2014 = 12 | (2018 = 11 ] ) - ) ]
b B ) (2018 & &) (2019 & 77 ) (20194 77 )[(2019# 3 7))
>k FSC imas FINM ATNMC — amii AMF1
8,182(7 I
4 B Hon) 2 o)) 650 1808 40 2144 1996
= (2019 & 10 | (2018 & &) (20194 7 7 )| (2018 4 &) |(2019 8 » )|(2019# 53 )
1)
b A
6505 427 |43% -~ H s | 1R 48R ,
— 49 51 4 )
. B (%7 2016 #-(4ekTi7 ~ | (95%) » 4 Ga . | SPEEE
o ERE T )32 B Cded @S T o195 0)
- (2019#5 ")
FRA) | AgTHER [ AdedE
93%
R 666 & 2 ¥ 120 ¥ 8530 ¥
HF AT — - — : , ,
(2018 & &) [(2019 & 3 » )[(2019& 79 )[(2019 2 8+ )
b
L - - - 9. 59% 0. 02% 0. 44% 6. 27%
4

TRk A

=
=

% Deloitte,Asia Pacific Off the Beaten Track - Navigating Change and Capturing Opportunity,page44&47,2019/2/12
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¥=% AT é%ﬂ‘ﬁa 1B ITe» ARZFH
¥ R
-~ HRATAREEF A ZHAMARE

PoRNE A R PR ET RRP S L > e Tled - 2R~ 4
BEFATNHERE R DR LAE » BRI KL 3 AR P AR R G
EoHE > RAMRAES P U FER D RABNFE R AL o

Brf2dgr A e g q 2§ 27427 (Responsible Entity,
RE) » & RE » /B XK F % A ¢ (Australian Securities & Investment
Commission, ASIC)® Fsif A& & (7~ f¢ L T3 % > managed investment
scheme) » ¥ p 724 & & L F 532 (Investment Manager):& FHR FTF = > L o 7
REAEERERERRFT A IEE M BMAcT R -

RESPONSIBLE ENTITY SERVICES

INVESTORS

s
A
AN

INVESTMENT Invest | l Distributions

MANAGER

[
w v
4 Y

SERVICE PROVIDERS

» Custodian/Primebroker
» Fund Administrator

» Registrar

o Tax Agent

» Auditors (Financial &

O REGISTERED Compliance)
= MANAGED _
INVESTMENT

45

" Investment Management
. Agreement

»

v

Constitution

RESPONSIBLE S
ENTITY ’

&

SCHEME
“FUND”

Investments | Returns
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Bl 3-1: @M AEFITH HRE
F AL KR https://www. oneinvestment. com. au/responsible-entities-and-managed-investment-schemes/

# =7 2 7 (Responsible Entity, RE)% 2 R 24T

(=) #2 P FAARE

(z) % 3=nt ¥t

(3)%@@%5@%%(%&%%

REY siif A& ZRELEFTNR L 2P 2o ASICH R » X § -
@%?%’imiﬁﬁﬁ%iﬁﬁi??%”i%ﬁ?ﬂiﬁﬁi@?ﬁﬁﬁ
AR T EeEFIT AT RTRIFA -

- BEr > AR E B A LERARFP) » d »0/2» 5 ARFP 1 & FE R
F2- > ZEFARFP ¢ A WA £ F e R R 82 Pk 2018 & T
ASIC #§4c 7 1 R ARFP ¢ R BIA &7 ™ kB4 &2 T 324 % (Regulatory
Guide 138 Foreign passport funds) > #2377 6 RI AR A &7 ity 58
Mk g4 3 ARFP ¢ B W2 4P M & 1245 3 (Regulatory Guide 131~134 %
136~137) > A RBE B3 [TRIE Tda”

‘R AE R ARFP R RFRME G W L SE R LA &
AFS$ip#F 3 v R odl G & A& P @ AFSHERSE 4 LI F Lo
ok ARERAE BN SR AL (notified) Nt RER AL C KA PR
2

(=) AzIp bR &

(=) Pefhae* MRk o237 £ 3000 F&EKLpRAFRFTE 2

FZAEEFF L R R 3 5

(Z) BANRERALEDEHFELT T &

26

https://asic.gov.au/requlatory-resources/funds-management/new-developments-in-funds-management/asic-to-update-qui
dance-for-funds-management-industry-supporting-asia-region-funds-passport-regime/#RequlatoryGuide
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(z) EBTHIL P 4(notice of intention)

() A REAwE e R TIplp * o

L e A AL @2 (notified) U FEBAL  IEBAL S AT
PEBARR R ¢

(=) #FEH P LRD P Ris

(=) Lﬁ:’? AFS AR 35 d & et ¥ 5 AFS PR

(Z) BEASHBEP (PDS) & £ - 2 % mie g R4 #(cooling-off)

B R

(w)ﬁ & =R A '§F$W@%iﬁi§i%%$ﬁ

() ‘a4F ¢ R 2P

(7)) » BEAREFFHE > TIHFE -~ AL e 52

(=) #HASIC#R L E {735

(™) B edZiR & | LR e 304w 7 h 0

(1) %&£ HASICEH § 7

gk o R LF R F M E A S FRE Rz @ B £ (feeder fund) 0 #2
R gA &8 A MR £ T R4 & (underlying fund) - e £3F v 2
ik £ v 2 oo & 38A e L £ (wholesale fund) = 4% 7 0 » )*I,%—EU%#'J
PHARLBERT T TR

g

(=) #F REb0g ;B 2amy &8
&

(=) #2 2#EF A & 250 % it » &L
(i)ﬁ’i 23-33".&»]’()\;}_2 N

(z) #3 & £EE (e AFS) -
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https://www.dilloneustace.com/uploads/files/A-Guide-to-Selling-Regulated-Investment-Funds-in-Asia-August-2018.pdf
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https://asic.qgov.au/about-asic/news-centre/find-a-media-release/2019-releases/19-17 1mr-asic-consults-on-relief-for-fore
ign-providers-of-funds-management-services-to-australian-professional-investors/
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289 % ( Securities and Futures Act Chapter 289)#fzv=zt A 5 42 & K%

(1) $32 A7 vbks 341 R MR 2 Aol Fera B 2P T FWIFT
oA F o e fed R (D) epig 2 /4] - &
D fy RE P IR Rfrd WARE > FIL R A A NE D
(3) P A FoFR EMBRET ¥ 2 AR 2l # 2§ 0 2 1945
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FUND SERVICE
PROVIDERS
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2. W BRI T ARNE (T ES 2 I 2 % 304 3%)

. HHRFAFTAA B A L2 2 n(TES2Y 2, ¥ 306F)

Le}

» MAS $#7745e 3417 (@ 3524740 B 41T crjh oh o A8 o Te b R4LEE R
zifﬁ]¢'gﬁ5h§%%)&?‘f TSN 0 KFHEREHET £z v
] ,rzg_\g:sg-f#a?‘; AT B A S ST AL CH RS 27T 5

EPZA” e BATHBB PN DHP AL L F L RHATER T2 S

50-—%\‘-?3"_‘}1'*,"_9&72\‘: ’E\x&?%ﬁ—étﬂr”ﬁﬁlb% / J“ 163B JKE‘;b%}ﬁ;J

¥oATepl e 2t 2018 & 10 P WiET v R p* A 2> & (Variable Capital Company,
EH

VCC STANDALONE FUND VCC UMBRELLA FUND

E = THAREHOLDERS (INVESTORS )" | Dl
] mlms INSUBFUND Y
=1 (INvisToRs)*

FUND SERVICE :
PROVIDERS
e :‘\' VCC BOARD

FUND VCC Umbrella Fund ey
MANAGER [ S MANAGER
- o SR | —
o 3 : :

ASSETS

WM3-2:VCCPmnE-Agd 3R 4~
FAL AR ATS R A RE A - 2018/10/2

% Singapore Venture Capital & Private Equity Association, “Setting up PE & VC Fundsin Singapore”, 2019/03

https://www.svca.org.sg/assets/upload/toolkit/pdf/Setting Up PE_and VC Funds in_Singapore (Ver 26-3-2019).pdf

% https://www.mas.gov.sg/-/media/MAS/Notices/PDF/630/MAS630 5 Jul 2010.pdf
% https://www.mas.gov.sg/news/media-releases/2017/mas-proposes-a-new-corporate-structure-for-investment-funds
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[OOSR 0 RN kS SF RIS TS CANESS & X
BRI U 8 A F B R R Ao g (o AL VOO AR )
VCC» 7 E 4+ W% ¢ -8R (4o IFRS & % B GAAP) km @ pdirdr 4 >t R
AET7 4+ 2 &3P & (re-domiciliation)#-F Bz & o >t 3744

P RAFHEEFRMVCC FRFLGSHE Lo AP HE g2 @gd) e
bAEEEE ] FEPERT VIO T ML F MR Y MF L0
XHe I FPME R EFRA "f » W * >t Feeder Fund enfb> if -
AT AL SETREIFERNE MNP FIAE BERFP RS EFRED
FA/p R ERBI/IRNLEHHIVC2>Pa 23 A"

BEARATAH N A S X G R ATRE ) B AL A S hE
Foded TR ARG R AT B AT HE R mBE P AR A E9F &
Arecplaz = ufuis te(taxable presence) » ik Eftde i Hl 7 %5 B A o

g5 Bt AR s Rt d] (SITA % 13CA %)~ Bt A & A 3% (SITA % 13R
)~ ek & LAt d] (SITA & 13X ) A uld Hag * ¢ 2 L™,

Ao K R IR B AT DA EIRGE R KA B A F LA
TE > FE A g BERE e #Efﬁ@fT%?a'éSQ’ NMIELEEA 2P v (e
RHAF)GPHRAYS o PHATH T RE AT L~ FRIVAE > A KB
Fiche » THRAEER WEFTAFEOTEREHNFT O, P pr 4 & -

CHRTARRE AR R S
d Mwazw TR Y 0 T LS BT E AT R 4 R

% pwC, 2018, ” The Singapore Variable Capital Companies (VCC) at a glance

3 RIS IR L s A [E R 4 M4 ] 4 A > Investment Fund”,2016/03,Bill Jamieson and Amit Dhume, p.13
% Deloitte, 2019, “Fund management in Singapore - A summary of the regulatory and tax framework”
39%}?7][[&&{}2%&%5@)%, ”The VCC: A Game-Changer for Singapore’s Funds Industry”, 2018/10/2
https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Press-Releases/Note-by-Second-Minister-for-Finance-In
dranee-Rajah-on-the-Variable-Capital-Companies-Bill.pdf
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0 Deloitte » Asia Pacific Off the Beaten Track - Navigating Change and Capturing Opportunity” » 2019/2/12
41 http://www.fundsingapore.com/screener/advanced_screening » [ 2019/8/20 & 4t B ke
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- MRATARERFFAOZLAMART

IE KRG LH G2 AEFREE kT LEEE T T AT B foRar
(Capital Markets and Services Act 2007) ; 2 " *t B £4551 (Guidelines
for the Offering, Marketing and Distribution of Foregin Funds) ® - i
1¥953%4p 518100 2@ ¥ WA RF X L2 FFHM L - Fp w8 ke w5
TWAEERBRER RAEERE T2y 2@ BPpi7dp 5183 01 R T
FIBRTEHEA/HEARAE I
1. Zdp» -

(1) B/ Z B EE2rR A &

(2) 457 ~ 7 F% 3 (ASEAN Capital Markets Forum» i§ # ACMF)2. = >

EgATR R R ETLF & MOU SR EHRTE -
2. dpw i

(1) GABRFADFHA2T > B 5228 MOU & 2 7 $- S 4 4 8
U RAE -
(2 £ gf T2 dREAE(F 4624 F ETF 13 gt Pt 4 £) -

3. Zdpa =g 1002 & ] w2 B B (#iEfe2s & ) i (the International
Organizations (Privileges and Immunities) Act) 2 4p B /72 = 32 5 = 27fF
NPT EZ AL

4, FZRALEILER(DEEPFTLERENA DA o 2 EEL
(1) &5 ke THEE g4 T % #7172 23 10SCO MMoU = 2 & ¥ 2

HELFBMEEY
(2) ¢ #FF3 F AP FRBFTEF (S " F A 2R i 2 (the Capital
Markets and Services Act 2007) | % 61 & $:48)#7% 7 T 8 F 2 % #£5%
(3) W ‘g4 F A (sophisticated investors)— =t 4 (ZL4F F )4 & o

2 https://www.sc.com.my/api/documentms/download.ashx?id=173f753f-4225-47ce-803a-21293490bf18
2 https://www.iosco.org/about/?subSection=mmou&subSection1=signatories
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CFARRAPVEFAEAMRTARE TR A8 R IR W
RRBEE RTETREEFFTL THMRFTAFEIP R - 4p = (GUIDELINES FOR

THE ESTABLISHMENT OF FOREIGN FUND MANAGEMENT COMPANIES)" -

#3zdp s Rfp 0 K2 E h@dp2 b 7 (FHERD0% L )0 FAEF

F200F 4 +(91,000F o%) 22 2P AHBTAS RES A o F
ﬂagiﬁigbgﬂﬁﬁ’ﬁﬁ P a,uBMuié'ﬁ?‘%ﬁ;@>
SERELUNE A SR IRE AN FAE; (DAL Ko L ms &L REy

1,000 4 &

Fobo B ka TN E AL NHE =53¢ 2o 7 (Unit Trust Management
Company) ~ ¥ 4% {7 7k £ & & LK T2 3% m?f‘i # IZ 2 2 (Asset Management
Company) » r4 323 i & @ 2R F N 2 FI0 S 7 AR 234 ~ IR 359

4 A8 (R34~ 431D
AMC & UTMC / Investment Management

I
i Investment : Board of Directors
: Committee I Compliance
1 ] Department
I | Shariah Adviser * 1
(B I
_______ 3 MD / CEO
- O e e e e
{1
stk Product Marketin-g_/ Client Fund .&.Portfolio Operations / Internal Audit
Development Servicing. Administration Finance
Department Department
Department Department Department Department
] ) Portfolio General
| AR o Markeure Administration Operations
Analysts Client Servicing Fund Operations Finance
Central Dealers Customer Service Fund Accounting Risk Management
Distribution (UTC, Unit Holder Information
IUTA & CUTA) Services Technology
Human Resource
D Appiicable for AMC and UTMC D Applicable for UTMC only D Applicable for AMC only

W3-4:Erggmay

FRAFRLP -« e 4B

2 SIDC » 7 Business Challenges and Regulatory Expectations - What Directors
Need to Know (Fund Management)”

http://www.sidc.com.my/SIDC/files/e7/e757b96f-82da-4453-aa35-a50bb6913b18.pdf

A R

4 https://lwww.sc.com.my/api/documentms/download.ashx?id=c383072a-43f8-400e-a9af-e83962e 7c6h9
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»

% 3-1:Feym

FAYRA PR &

Specific Requirements Asset Management Unit Trust Management
Company Company

Minimum Paid Up Capital RMS.0 mil RM5.0 mil

Minimum Share Holders RM2Z.0 mil RM10.0 mil

Fund (maintained at all times) (maintained at all times)

Minimum Met Tangible N/A N/A

Asset

Minimum Licensed One (1) CMSRL holder with Registered with FIMM with

Director 10 years experience in the minimum 10 years of

regulated activity relevant experience
Composition of Board of The board of directors should comnprise at least two (2)
Directors independent members, while maintaining at least one-third

(1/3) independent members at all times.

CMSRL Holders At least two (2) CMSRL At least two (2) individuals
holders for each regulated registered with FilM
activity.
Investment Committee MN/A Comprise of at least two (2)

independent members, while
maintaining at least one-
third (1/3) independent
members at all times.
T k&R : SIDC» " Business Challenges and Regulatory Expectations - What Directors
Need to Know (Fund Management)”
http://www.sidc.com.my/SIDC/files/e7/e757b96f-82da-4453-aa35-a50bb6913b18.pdf

Ivd BRILFEFFBEE R LTI BAT X IR OERAL
(Feeder Fund) » 13458 k& LREE € 14 # 2 ¥ =324k £45 % (GUIDELINES
ON UNIT TRUST FUNDS) > it 24 & A &~ R B &

L #3 FARE®E- L ERFHF

2. AEFATI I - RERFTVRAICARG L

3. Wit & Avtit(Appendix ITDFIF 7 s A&

4. ?é%ﬂ/é\\? }F‘ﬁl,ﬁ—(1>t”‘r;}’;\'ﬁ‘m%€ -J\—‘J-% , ],_J_ f; %é};;}% L o4a 8

&
FAEFHEERTVIOLT AP (DR AT V- FAFRL
PRORYEF TR
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5. it *h F ¢ & (Foreign operator) > 2 4pf ¥ - B ERFTHFHFT
AZPRER M SRS SN BTV DR A A g ARk

& £# %3 = ¢ Fund Select Asia F # > Schroders ~ BlackRock ~ UOB -
Deutsche ~ Fidelity #3255 B k& LT~ 54 & ¢ 73 T“’i”“ A A F
FHEAESCFR A)EGR 0

CHATAFREY AUR BN

RS R L PEREA R RT I AATS S RAET R PR
ARME N BT T HL R0 5 BT 219E 6 0 8 KT EEE 4
Weew A g b RZEF B BRI T3 41(# 3-2) ¢ Singapore Dividend Equity
Fund”# United Global Healthcare Fund » @ % i & K3 AT4est e L R
2.2 BT ueﬁimyﬂiaAﬂiﬂ<zﬁ;ﬂwm4ﬁg%g
SACH 3.8 BATH (DB ) T A A 4 B AR o

\

mBwEERET Ly FH BRI L l?«]é » & 3% Aberdeen-~Franklin

Templeton-~Manulife~Eastsprings (Frée ) * #RFHEE - FFRA &40

FUNDS LAUNCH |TYPE OF FUNDS ISLAMIC

ABERDEEN STANDARD ISLAMIC ASIA PACIFIC EX
Aberdeen Standard 2015/12/2|Equity Asia Pacific Ex Japan Yes
JAPAN EQUITY- CLASS A (RM)

ABERDEEN STANDARD ISLAMIC ASIA PACIFIC EX
(Malaysia) Sdn Bhd 2015/12/2|Equity Asia Pacific Ex Japan Yes
JAPAN EQUITY -CLASS A (USD)

EASTSPRING EASTSPRING INVESTMENTS TARGET INCOME 8 2019/7/15|To Be Advised No

Islamic Investment

* https://fundselectorasia.com/feeder-funds-remain-preferred-entry-sea/
& https://fundselectorasia.com/thailands-foreign-fund-assets-continue-surge/
4 https://www.nikkoam.com.sg/files/documents/funds/fact_sheet/sdefrm fs.pdf
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zx @]?}é_%ﬁ?ﬁﬁﬁ@ii%é v B j24F 3
FUNDS LAUNCH |TYPE OF FUNDS ISLAMIC
INVESTMENTS  |EASTSPRING INVESTMENTS TARGET INCOME 7 2019/5/13|To Be Advised No
BERHAD EASTSPRING INVESTMENTS ISLAMIC EQUITY
2019/4/8|Others Yes
INCOME
EASTSPRING INVESTMENTS ISLAMIC SMALL-CAP 2017/5/25|Equity Malaysia SM&MID Cap Yes
EASTSPRING INVESTMENTS TARGET INCOME 6 2017/3/28|Target Maturity Other No
EASTSPRING INVESTMENTS GLOBAL TARGET
2016/7/18|Bond Global No
INCOME
EASTSPRING INVESTMENTS TARGET INCOME 5 2016/2/22|Target Maturity Other No
EASTSPRING INVESTMENTS TARGET INCOME 4 2015/8/23|Target Maturity Other No
EASTSPRING INVESTMENTS ASIAN HIGH YIELD
2015/6/16{Bond Asia Pacific No
BOND MY- USD CLASS
EASTSPRING INVESTMENTS ASIAN HIGH YIELD
2015/6/16|Bond Asia Pacific No
BOND MY- AUD HEDGED-CLASS
EASTSPRING INVESTMENTS ASIAN HIGH YIELD
2015/6/16{Bond Asia Pacific No
BOND MY- RM HEDGED-CLASS
EASTSPRING INVESTMENTS JAPAN DYNAMIC MY-
2015/6/16|Equity Asia Pacific No
JPY CLASS
EASTSPRING INVESTMENTS JAPAN DYNAMIC MY-
2015/6/16|Equity Asia Pacific No
USD HEDGED-CLASS
EASTSPRING INVESTMENTS JAPAN DYNAMIC MY-
2015/6/16|Equity Asia Pacific No
RM HEDGED-CLASS
EASTSPRING INVESTMENTS JAPAN DYNAMIC MY-
2015/6/16|Equity Asia Pacific No
AUD HEDGED-CLASS
EASTSPRING INVESTMENTS ASIA PACIFIC
2014/10/10|Absolute Return No
EX-JAPAN TARGET RETURN
EASTSPRING INVESTMENTS MY FOCUS 2011/3/1 {Equity Malaysia No
EASTSPRING INVESTMENTS DINASTI EQUITY 2009/10/26|Equity Greater China Yes
EASTSPRING INVESTMENTS GLOBAL EMERGING
2008/1/11|Equity Emerging Mkts Global No
MARKETS
EASTSPRING INVESTMENTS ISLAMIC INCOME 2007/2/8|Money Market MYR Yes
EASTSPRING INVESTMENTS ASIA SELECT INCOME | 2005/11/18|Mixed Asset MYR Conservative No
EASTSPRING INVESTMENTS ASIA PACIFIC EQUITY
2005/7/21|Equity Asia Pacific Ex Japan No
MY
EASTSPRING INVESTMENTS INSTITUTIONAL
2005/4/7|Money Market MYR No
INCOME
EASTSPRING INVESTMENTS EQUITY INCOME 2004/10/18|Equity Malaysia Income No
EASTSPRING INVESTMENTS DANA DINAMIK 2004/2/25|Mixed Asset MYR Flexible Yes
EASTSPRING INVESTMENTS DYNAMIC 2003/11/6|Mixed Asset MYR Flexible No
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zx ¢ @]’E‘é_%ﬁi—%ﬁ?ﬁ@i-@%é v B j24F 3
FUNDS LAUNCH |TYPE OF FUNDS ISLAMIC
EASTSPRING INVESTMENTS CASH MANAGEMENT 2003/5/29|Money Market MYR No
EASTSPRING INVESTMENTS DANA AL-ILHAM 2002/8/14 |Equity Malaysia Yes
EASTSPRING INVESTMENTS DANA AL-ISLAH 2002/8/14|Mixed Asset MYR Conservative Yes
EASTSPRING INVESTMENTS BALANCED 2001/5/29|Mixed Asset MYR Bal - Malaysia No
EASTSPRING INVESTMENTS BOND 2001/5/29|Bond MYR No
EASTSPRING INVESTMENTS SMALL-CAP 2001/5/29|Equity Malaysia SM&MID Cap No
EASTSPRING INVESTMENTS GROWTH 2001/5/29 | Equity Malaysia No
FRANKLIN FRANKLIN MALAYSIA SUKUK -CLASS A (MYR) 2015/11/18|Bond MYR Yes
TEMPLETON GSC
ASSET
FRANKLIN MALAYSIA SUKUK -CLASS T (MYR) 2015/11/18|Bond MYR Yes
MANAGEMENT
SDN. BHD.
MANULIFE GLOBAL EMERGING MARKET
2019/3/6|To Be Advised No
MULTI-ASSET INCOME-RM HEDGED
MANULIFE GLOBAL EMERGING MARKET
2019/3/6|To Be Advised No
MULTI-ASSET INCOME-USD CLASS
MANULIFE ASIA TOTAL RETURN BOND-RM
2019/2/18|To Be Advised No
HEDGED
MANULIFE ASTA TOTAL RETURN BOND-USD CLASS| 2019/2/18|To Be Advised No
MANULIFE ASTA TOTAL RETURN BOND-CNH
2019/2/18|To Be Advised No
HEDGED
MANULIFE INDIA EQUITY-RM HEDGED 2018/12/3|Equity India No
MANULIFE MANULIFE INVESTMENT U.S. EQUITY-RM-HEDGED
2018/12/3|Equity North America No
ASSET CLASS
MANAGEMENT |MANULIFE INVESTMENT U.S. EQUITY -USD CLASS | 2018/12/3|Equity North America No
SERVICES MANULIFE INVESTMENT SHARIAH PROGRESS
2018/4/13|{Equity Malaysia Yes
BERHAD PLUS
MANULIFE SGD INCOME-SGD CLASS 2018/3/13|Bond Asia Pacific No
MANULIFE SGD INCOME-RM CLASS 2018/3/13|Bond Asia Pacific No
MANULIFE SGD INCOME-RM HEDGED-CLASS 2018/3/13|Bond Asia Pacific No
MANULIFE SGD INCOME-GBP HEDGED-CLASS 2018/3/13|Bond Asia Pacific No
MANULIFE SGD INCOME-EUR HEDGED-CLASS 2018/3/13|Bond Asia Pacific No
MANULIFE SGD INCOME-CNH HEDGED-CLASS 2018/3/13|Bond Asia Pacific No
MANULIFE ASTIAN SMALL CAP EQUITY-RM
2018/1/19|Equity Asia Pacific SM&MidCap No
HEDGED CLASS
MANULIFE ASIA PACIFIC INCOME AND
2017/12/12|Mixed Asset Other Balanced No

GROWTH-RM CLASS
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MANULIFE ASIA PACIFIC INCOME AND

2017/12/12|Mixed Asset Other Balanced No
GROWTH-RM HEDGED CLASS
MANULIFE DRAGON GROWTH-USD CLASS 2016/11/3|Equity Greater China No
MANULIFE DRAGON GROWTH-RM HEDGED-CLASS | 2016/11/3|Equity Greater China No
MANULIFE FLEXI GROWTH & INCOME 2016/8/18|Absolute Return No
MANULIFE ASTAN SMALL CAP EQUITY-USD CLASS | 2016/4/18|Equity Asia Pacific SM&MidCap No
MANULIFE INVESTMENT-ML SHARIAH FLEXI 2015/6/30|Mixed Asset MYR Flexible Yes
MANULIFE ASIAN SMALL CAP EQUITY-RM CLASS 2015/4/8|Equity Asia Pacific SM&MidCap No
MANULIFE SHARIAH - DANA EKUITI 2013/5/27|Equity Malaysia Yes
MANULIFE CASH MANAGEMENT 2013/3/25|Money Market MYR No
MANULIFE INVESTMENT HW SHARIAH FLEXI 2012/10/18|Mixed Asset MYR Flexible Yes
MANULIFE INVESTMENT SHARIAH PROGRESS 2011/4/20|Equity Malaysia SM&MID Cap Yes
MANULIFE INVESTMENT INDONESIA EQUITY 2010/10/19|Equity Indonesia No
MANULIFE GLOBAL RESOURCES 2010/1/7|Equity Global No
MANULIFE INDIA EQUITY -RM CLASS 2010/1/7|Equity India No
MANULIFE CHINA EQUITY 2010/1/7|Equity Greater China No
MANULIFE BOND PLUS 2009/12/29|Bond MYR No
MANULIFE EQUITY PLUS 2009/12/29|Equity Malaysia No
MANULIFE INVESTMENT U.S. EQUITY-RM CLASS | 2009/10/21|Equity US No
MANULIFE INVESTMENT GREATER CHINA 2008/10/21|Equity Greater China No
MANULIFE INVESTMENT SHARIAH ASIA-PACIFIC 2008/1/16|Equity Asia Pacific Ex Japan Yes
MANULIFE INVESTMENT -CM SHARIAH FLEXI 2007/11/6|Mixed Asset MYR Flexible Yes
MANULIFE INVESTMENT-HW FLEXI 2007/7/26|Mixed Asset MYR Flexible No
MANULIFE INVESTMENT ASIA-PACIFIC REIT 2007/6/7|Equity Sector Real Est As Pac No
MANULIFE INVESTMENT CM FLEXI 2007/1/23|Mixed Asset MYR Flexible No
MANULIFE INVESTMENT AL-MA'MUN 2007/1/23|Money Market MYR Yes
MANULIFE INVESTMENT DIVIDEND 2006/3/28 |Equity Malaysia Income No
MANULIFE INVESTMENT AL-UMRAN 2006/3/28|Mixed Asset MYR Bal - Malaysia| Yes
MANULIFE INVESTMENT - ML FLEXIT 2005/9/6|Mixed Asset MYR Flexible No
MANULIFE INVESTMENT AL-FAUZAN 2005/9/6|Equity Malaysia Income Yes
MANULIFE INVESTMENT ASIA-PACIFIC EX

2005/6/23|Equity Asia Pacific Ex Japan No

JAPAN-RM CLASS
MANULIFE INVESTMENT REGULAR SAVINGS 2004/9/8|Equity Malaysia No
MANULIFE INVESTMENT MONEY MARKET 2004/9/8|Money Market MYR No
MANULIFE INVESTMENT AL-FAID 2003/6/30(Equity Malaysia Yes
MANULIFE INVESTMENT AS-SAAD 2003/6/30{Bond MYR Yes
MANULIFE INVESTMENT GROWTH 2002/2/18 |Equity Malaysia No
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MANULIFE INVESTMENT PROGRESS 2002/2/18|Equity Malaysia SM&MID Cap No
MANULIFE INVESTMENT BOND 2002/2/18|Bond MYR No
MANULIFE INVESTMENT SYARIAH INDEX 2002/1/4|Equity Malaysia Yes
MANULIFE INVESTMENT EQUITY INDEX 1997/5/26|Equity Malaysia No
MANULIFE INVESTMENT VALUE 1995/6/28 |Equity Malaysia No
MANULIFE INVESTMENT BALANCED 1991/5/2|Mixed Asset MYR Bal - Malaysia No
UNITED GLOBAL HEALTHCARE - MYR ACC 2019/8/6|To Be Advised No
UNITED GLOBAL HEALTHCARE - MYR ACC
2019/8/6{To Be Advised No
(HEDGED)
UNITED GLOBAL HEALTHCARE - SGD ACC
2019/8/6{To Be Advised No
(HEDGED)
UNITED GLOBAL HEALTHCARE - USD ACC 2019/8/6{To Be Advised No
UNITED MALAYSIA - MYR CLASS A 2019/6/26|To Be Advised No
UNITED MALAYSIA - MYR CLASS B 2019/6/26|To Be Advised No
UNITED CONSERVATIVE BOND - EUR HEDGED
2019/3/28|To Be Advised No
CLASS
UNITED CONSERVATIVE BOND - GBP HEDGED
2019/3/28|To Be Advised No
CLASS
UNITED CONSERVATIVE BOND - MYR CLASS 2019/3/28|To Be Advised No
UNITED CONSERVATIVE BOND - RMB HEDGED
UOB ASSET 2019/3/28|To Be Advised No
CLASS
MANAGEMENT
UNITED CONSERVATIVE BOND - SGD HEDGED
(MALAYSIA) 2019/3/28|To Be Advised No
CLASS
BERHAD
UNITED CONSERVATIVE BOND = USD HEDGED
2019/3/28|To Be Advised No
CLASS
UNITED-I GLOBAL BALANCED - AUD HEDGED
2019/3/11{To Be Advised Yes
CLASS
UNITED-I GLOBAL BALANCED - GBP HEDGED
2019/3/11{To Be Advised Yes
CLASS
UNITED-I GLOBAL BALANCED - MYR CLASS 2019/3/11|To Be Advised Yes
UNITED-I GLOBAL BALANCED - MYR HEDGED
2019/3/11|To Be Advised Yes
CLASS
UNITED-I GLOBAL BALANCED - RMB HEDGED
2019/3/11|To Be Advised Yes
CLASS
UNITED-I GLOBAL BALANCED - SGD HEDGED
2019/3/11|To Be Advised Yes
CLASS
UNITED-I GLOBAL BALANCED - USD CLASS 2019/3/11|To Be Advised Yes
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UNITED GLOBAL EMERGING MARKETS
2018/8/27|Equity Emerging Mkts Global No
OPPORTUNITY - MYR HEDGED CLASS
UNITED GLOBAL EMERGING MARKETS
2018/8/27|Equity Emerging Mkts Global No
OPPORTUNITY - RMB HEDGED CLASS
UNITED GLOBAL EMERGING MARKETS
2018/8/27|Equity Emerging Mkts Global No
OPPORTUNITY - SGD HEDGED CLASS
UNITED USD CASH 2018/8/27|To Be Advised No
UNITED GLOBAL EMERGING MARKETS
2018/8/27|Equity Emerging Mkts Global No
OPPORTUNITY - USD CLASS
UNITED GLOBAL EMERGING MARKETS
2018/8/27|Equity Emerging Mkts Global No
OPPORTUNITY - AUD HEDGED CLASS
UNITED GLOBAL EMERGING MARKETS
2018/8/27|Equity Emerging Mkts Global No
OPPORTUNITY - GBP HEDGED CLASS
UNITED GLOBAL EMERGING MARKETS
2018/8/27|Equity Emerging Mkts Global No
OPPORTUNITY - MYR CLASS
UNITED ISLAMIC CASH MANAGEMENT 2017/11/3|Money Market MYR Yes
UNITED GLOBAL TECHNOLOGY - AUD HEDGED Equity Sector Information
2017/10/23 No
CLASS Technology
UNITED GLOBAL TECHNOLOGY - GBP HEDGED Equity Sector Information
2017/10/23 No
CLASS Technology
Equity Sector Information
UNITED GLOBAL TECHNOLOGY - MYR CLASS 2017/10/23 No
Technology
UNITED GLOBAL TECHNOLOGY - MYR HEDGED Equity Sector Information
2017/10/23 No
CLASS Technology
UNITED GLOBAL TECHNOLOGY - SGD HEDGED Equity Sector Information
2017/10/23 No
CLASS Technology
Equity Sector Information
UNITED GLOBAL TECHNOLOGY - USD CLASS 2017/10/23 No
Technology
UNITED GLOBAL DURABLE EQUITY - SGD HEDGED
2017/10/2|Equity Global No
CLASS
UNITED GLOBAL DURABLE EQUITY - AUD HEDGED
2017/10/2|Equity Global No
CLASS
UNITED GLOBAL DURABLE EQUITY - GBP HEDGED
2017/10/2|Equity Global No
CLASS
UNITED GLOBAL INCOME FOCUS - AUD HEDGED
2017/10/2|Mixed Asset Other Conservative No
CLASS
UNITED GLOBAL INCOME FOCUS - GBP HEDGED
2017/10/2|Mixed Asset Other Conservative No

CLASS
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UNITED GLOBAL INCOME FOCUS - MYR CLASS 2017/10/2|Mixed Asset Other Conservative No
UNITED GLOBAL INCOME FOCUS - MYR HEDGED

2017/10/2|Mixed Asset Other Conservative No
CLASS
UNITED GLOBAL INCOME FOCUS - SGD HEDGED

2017/10/2|Mixed Asset Other Conservative No
CLASS
UNITED GLOBAL INCOME FOCUS - USD CLASS 2017/10/2|Mixed Asset Other Conservative No
UNITED ABSOLUTE RETURN EQUITY 2017/9/28 | Absolute Return No
UNITED TARGET INCOME BOND 12 2017/1/25|Target Maturity Other No
UNITED GOLDEN OPPORTUNITY - AUD HEDGED

2016/11/7|Equity Sector Gold & Prec Metals No
CLASS
UNITED GOLDEN OPPORTUNITY - GBP HEDGED

2016/11/7|Equity Sector Gold & Prec Metals No
CLASS
UNITED GOLDEN OPPORTUNITY - MYR CLASS 2016/11/7|Equity Sector Gold & Prec Metals No
UNITED GOLDEN OPPORTUNITY - MYR HEDGED

2016/11/7|Equity Sector Gold & Prec Metals No
CLASS
UNITED GOLDEN OPPORTUNITY - SGD HEDGED

2016/11/7|Equity Sector Gold & Prec Metals No
CLASS
UNITED GOLDEN OPPORTUNITY - USD CLASS 2016/11/7|Equity Sector Gold & Prec Metals No
UNITED GLOBAL QUALITY EQUITY - AUD HEDGED

2016/9/26|Equity Global No
CLASS
UNITED GLOBAL QUALITY EQUITY - MYR HEDGED

2016/9/26|Equity Global No
CLASS
UNITED GLOBAL QUALITY EQUITY - SGD HEDGED

2016/9/26|Equity Global No
CLASS
UNITED GLOBAL QUALITY EQUITY - USD CLASS 2016/9/26|Equity Global No
UNITED TARGET INCOME BOND 9 2016/8/8|Target Maturity Other No
UNITED TARGET INCOME BOND 8 2016/7/27|Target Maturity Other No
UNITED TARGET INCOME BOND 7 2016/7/18|Target Maturity Other No
UNITED ISLAMIC CASH 2016/4/25|Money Market MYR Yes
UNITED TARGET INCOME BOND 6 2016/4/13|Target Maturity Other No
UNITED JAPAN DISCOVERY - MYR CLASS 2015/10/12|Equity Asia Pacific SM&MidCap No
UNITED JAPAN DISCOVERY - MYR HEDGED CLASS | 2015/10/12|Equity Asia Pacific SM&MidCap No
UNITED GLOBAL DURABLE EQUITY - MYR CLASS 2015/7/15|Equity Global No
UNITED GLOBAL DURABLE EQUITY - MYR HEDGED

2015/7/15|Equity Global No
CLASS
UNITED GLOBAL DURABLE EQUITY - USD CLASS 2015/7/15|Equity Global No
UNITED ASIAN HIGH YIELD SGD CLASS 2015/7/1|Bond Asia Pacific No
UNITED ASIAN HIGH YIELD USD CLASS 2015/7/1|Bond Asia Pacific No
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UNITED ASIAN HIGH YIELD MYR CLASS 2015/6/30{Bond Asia Pacific No
UNITED MONEY MARKET 2015/3/26|Money Market MYR No
UNITED INSTITUTIONAL INCOME 2 2015/3/5|To Be Advised No
UNITED INCOME PLUS 2015/2/9|Mixed Asset MYR Conservative No
UNITED ASEAN DISCOVERY 2014/12/8|Equity ASEAN No
Mixed Asset MYR Balanced -
UNITED BOND & EQUITY STRATEGIC TRUST 2014/9/8 No
Global
UNITED INSTITUTIONAL INCOME 2014/3/10{To Be Advised No
UNITED CASH 2010/10/21|Money Market MYR No

ALk R - FIMM » 2019/08/23
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® http://capital.sec.or.th/webapp/nrs/data/7581s.pdf
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5 https://www.sec.or.th/TH/Pages/LawandRegulations/ForeignExchange TradedFund.aspx
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BB B2 P E T RETREL TR 9 & R RARFAE
PR YR BB WELNEF T RLEFARL FE L

iﬁ“@&#f&ﬂﬂoﬂ&’ﬁﬂﬁﬁ%i 3B} e~ ETF ship b
P 3R P17 HETF 2 (#8322l 6 jR 2y #enFAFILL 7
E 0 RY SR FETF TR S RS S BRT o e G- R 3 H
F % ETFCE 242 ETF 7 25 AUM 57%) ~ = Fn L gk 7 300 4 #h ETF - 2 2 4%

+ £ETF-* 4 RETF» A%+ 55 Heesd AR O E R AT
FIFFA 5 At %x RS ST b 7 FA A AP A B -
%232 3RAE2H D 2 1ITHETF T
ETF Name SETCode Reuter Code BBG Code Asset Management Underlying

Local Equity
BCAP SET 100 ETF BSETION  BSETI00BK  BSETE100:YE  Bangkok Capital Asset Management SET100 Total Return Index
BCAP MID SMALL CG ETF BMSCG  BMSCG.BK BMSCG:TB Bangkok Capital Asset Management BCAP Mid Small Cap CG Index TR
BCAP MSCI THAILAND ETF BMSCITH  BMSCITHBK  BMSCITHITE  Bangkok Capital Asset Management MSCI Thaltand ex Foregn Board Index
KTAM SET Banking ETF Tracker ENY ENY.BK ENY:TB Krung Thai Asset Management SET Banking Sector Index
KTAM SET Energy ETF Tracker EBANK EBANK.BK EBANK:TB Krung Thai Asset Management SET Energy & Utilities Sector Index
KYAM SET Commerce ETF Tracker ECOMM  ECOMM.BK ECOMMTE  Krung Thai Asset Management SET Commerce Sector ndex
KTAM SET Food ETF Tracker EFOOD EFOOD.BK EFOOD:TH Ktung Thal Asset Management SET Food & Beverage Sector Index
KTAM SET ICT ETF Tracker EICT EICT.BK EICT:TB Krung Thai Asset Management SET ICT Sector Index
KTAM SETS0 ETF TRACKER ESETSO ESETS0,8K ESETSO:TR Krung Thai Asset Management SETSO0 Index
MTRACK ENERGY ETF ENGY ENGY.BK ENGY.TB TMBAM Eastspring SET Energy & Utilities Sector Index
ThaiDex SET High Dividend ETF 101V 10IV.BK 10IV:TB One Asset Management SET High Dividend 30 Index
ThaiDex SETS0 ETF TDEX TDEX.BK TOEX-TE One Asset Management SETS0 Index
ThalDex SET100 ETF TH100 TH100.8X TH100:TB One Asset Management SET100 index
Foreign Equity
W.I.S.E. KTAM CSi 300 China Tracker CHINA CHINA,.BK CHINATE Krung Thai Asset Management W.15.E-CS1 300 China Tracker
Gold
KTAM GOLD ETF Tracker GLD GLD.BK GLD:TB Krung Thal Asset Management SPDR Gold Trust {2840:HK)
THANACHART GOLD ETF TGOLDETF TGOLDETF.BK TGOLDETF:TB Thanachart Fund Management London Gold Fixing A.M.
Fixed Income
THE ABF THAILAND BOND INDEX FUND ABFTH CHINA.BK ABFTH: TR Kasikorn Asset Management iBoxx ABFTH Index

June-19 YiD 2019 %Market share of AUM

ETF Price %Che. Value AUM %Chg. Value
Symbol (TH8) {MoM) (M.THE)  (M.THB) {vrD) Vilume (M. Shace) (M.THE)

10V 1158 an 419 104.10 616 541 60.24
ABFTH 1,275.00 434 128 10,276.22 PET 0.00 1.28 °’,';"
BIMSCG 857 $.59 10.25 567.33 1488 456 3735 s 10%
BMSCITH 13.08 6.26 110.56 1.333.26 10.47 a7.79 595.40
BSET100 11.20 w57 150.88 1.320.85 1245 89.77 541.73
CHINA 5.49 3.00 6.24 167.23 20.13 13.12 72.46
EBANK 572 3.62 0.19 88.77 362 0.40 222 BNSCITH
ECOMM 298 BES 0.29 35.64 14.54 0,52 49| =
EFOOD 612 B.51 046 18.47 1747 0,10 0.59
EXCT 515 10.04 0.03 15.68 2089 0.03 013
ENGY 650 656 0.27 98.40 1255 0.35 218
ENY 7.70 7.09 336 92.19 11.59 1.59 1.7
ESETS0 608 704 0.06 19.48 £57 011 063
GLD 182 4,60 2174 463.62 4.00 27.78 A8.96
TOEX 11.37 6,78 657.06 3,309.66 9.01 141,88 1.524.86
TGOLDETF 4.02 5,51 10.10 157.79 4.42 6.24 2405
THI00 483 277 0.00 5.03 447 004 020

Kk e ‘j*»l??] 7% < #7 » ETF Monthly Report - 2019/06
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% https://www.set.or.th/education/th/begin/mutualfund_content02.pdf

®1 https://www.ktam.co.th/document_fund/fundfactsheet/Factsheet en KTSRI-A.pdf
https://www.set.or.th/set/newsdetails.do?newsld=14956704017380&language=en&country=US

82 pwC, Asset and Wealth Manangment Research Digest, 2018/04, p.2
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ﬁa’pﬁﬂ@%ﬁmééﬁﬁﬁﬁé’éfﬁ; Atk AN SN
i\x B 3 5k £# 7 o ¢ Fund SelectAsia 3 #* > J. P. Morgan ~ PIMCO ~ State
Street ~ Deutsche ~ UOB %32 5 % 3 EAE RN B “E‘““(ﬂ 3-6) o

N\~

Thailand Malaysia Philippines

Master Fund Manager

2016 2015 e 2016 2015 %o 2016 2015 L

AUM AUM Change AUM AUM Change AUM AUM Change
J.P. Morgan Asset
Ma it 1,406.8 1,545.8 -9.0% 43.5 i, - 12 M -
PIMCO 1,213.2 140.4 T12.0% 0.8 1.0 -16.54% MiA WA
Schroders 2433 303.0 -19.7% B04.8 580.4 3B8.66% MiA, Y -
State Sirset Global 247 | BB34 | 1.3% NiA NI . 29.4 387 | -19.90%
Advisors
BlackRock 664.5 B69.6 -23.6% 203.0 2881 -31.88% 521 644 =-19.06%
Deutsche Asset ) .
Management 803.0 150.8 402.4% 92.5 65.3 41.62% MiA, Y
i - 7046 555.5 26.8% 118.5 102.6 16.45% MiA, M -
Management
Fidelity Investments 080 3rn.s -16.9% B7.8 211 221.58% 41.4 41.6 -0.58%
Allianz Global Investors| 387.7 603.9 -35.8% 25.0 428 -41.43% MiA, M -
Nomura Asset B78 | 4160 | -118% NiA NiA, . NiA NIA
Management

r r

Others 27497 | 28404 -6.5% 4402 389.9 12.90% 22.6 12.7 Tr.27%
Total 9,743.3 8, 7971 10.8% 1,797.2 1,501 19.72% 146.7 155.4 -5.62%

M36: 3R - BEX LD 0 AFRAET
ok % & : Fund Select Asia/Cerulli Associates 2016 7 & % ~
https://fundselectorasia.com/feeder-funds-remain-preferred-entry-sea/

88 https://fundselectorasia.com/thailands-regulator-mulls-bond-fund-tax/
4 https://home.kpmg/us/en/home/insights/2019/07/tnf-thailand-mutual-funds-subject-to-15-percent-income-tax-effective-20-august-2019.html
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b EEsw o 7 3 A%s A B % (Vietnam Securities Depository) i # £
% % %78 (Securities Trading Code - #§ 4 STC) » 3xp H B iz A &
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SHRATAFEES ABRLF B

Br R ¥ 3T A b B U bl E AR B AR £ B F R A K- 15%eiE
A% & (Net Asset Value) & T R X5 #1520 L » R pFs #£1big
%7 & (feeder fund) o B & s firdt AU R A 5 FAF LD P G085 > F]
MEE T MRS w5 R AL 2P 1009k o

#1 201977 B RBIFFAE S F F oom 10+ AN & 5 5 56. 96%
O 7S REF AT f 5824 410 &2 % T4 foB & 56 64.64%

?7‘:‘;%43’\’33 5 10. 95"/°’Fﬂs;ﬂsﬁnq BEEH AR blde AUM

# ¢ 5% 3 &(7.90%) 0 Schroder (& &) - 2 (5. 91%) e Manulife(4r £ %)

¥ 10 #(3.59%) 0 BNP Paribas(i ®) > & 837 5 &f W % H » & 5 &5 blde
B k& Iy e Maybank > #74c 3 e CIMB Principal ¥ Phillip~i® s First State
Investments ~ P » e Nikko Securities ~ & W Kiwoom % % /& < Lippo
Securities o #*¢h » AR~ < 4230 2009 & £ATEHEA P FEH 0 1 F B
DG AP EFEAR W00 EA A FEBE S B HTEER X
PT AmCapital Indonesia 99%z %t > P REBEZ A PHET 2 T A FLOF
FREAPEEEARE T LR

ERFSFTAFENA ML LR EMAPHET - {0 blaed X1 7
er1Mandiri Mana jemen Investasi # &> Mandiri & B ># | &% % 2 % Batavia
Prosperindo 2% >t Batavia Prosperindo Internasional Tbk & @ » & [} & %
4 % e Bahana TCW Investment Management &+t Bahana # B > & B /¥t 4

PR FE bRy A I RE R A FRE L T bl

Schroder 4% & 2 ehMandiri 47 % “iF 28 24T A2 40 6 o B 2014 & 2= >
A B REZ Y A BAFE RE NP F LR e
X T GH L LR AEZ R L2014 E A FE B £ 52016
EF{AFABR s T et Bareksa M LA & > T2 By 5 R F
REFEX2F 5] -
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B XA & ATE BT AR

£ A

FAEREY L4 PO TR T T
Mandiri Manajemen Investasi, PT 437, 980 8. 18% 2 -
Batavia Prosperindo Aset Manajemen, PT 427, 801 7.99% # 2 -
Schroder Investment Management Indonesia, PT 423, 209 7.90%| *bF R
Bahana TCW Investment Management, PT 413, 440 7.72% & F iR
Manulife Aset Manajemen Indonesia, PT 316, 608 5.91%| ¢ F b £ =
Sinarmas Asset Management, PT 231,191 4.32% * 3 -
Danareksa Investment Management, PT 205, 820 3. 84%| =~ 2 -
BNI Asset Management, PT 205, 167 3.83% =2 -
Syailendra Capital, PT 197, 740 3.69% =2 -
BNP Paribas Asset Management, PT 192,188 3.59% *hF e
Eastspring Investments Indonesia, PT 176, 446 3.29% hF R
Insight Investments Management, PT 166, 255 3.10% =2
Ashmore Asset Management Indonesia, PT 161, 978 3.02% &% R
Trimegah Asset Management, PT 160, 951 3.00% =2 -
Panin Asset Management, PT 123, 277 2.30% »2 -
Samuel Aset Manajemen, PT 120, 798 2.26% =2 -
Indo Premier Investment Management, PT 94, 860 1.77% =2 -
Maybank Asset Management, PT 92, 862 1.73% % | B ko
Sucorinvest Asset Management, PT 83, 182 1.55% =+ 2 -
CIMB Principal Asset Management, PT 72,164 1. 35% <% Fricyt
Emco Asset Management, PT 65, 750 1.23% =2 -
Minna Padi Aset Manajemen, PT 62, 821 1.17% # 2 -
MNC Asset Management, PT 58, 665 1.10% =2 -
RHB Asset Management Indonesia, PT 57, 094 1.07% =2 -
Henan Putihrai Asset Management, PT h4, 459 1.02% =2 -
Pacific Capital Investment, PT 45, 273 0.85%| # 2 -
Avrist Asset Management, PT 42,490 0.79% # 2 -
Sequis Aset Manajemen, PT 40, 649 0.76% = 2 -
Mega Capital Investama, PT 39, 810 0.74% =2 -
Capital Asset Management, PT 39, 384 0.74% =+ 2 -
PNM Investment Management, PT 37, 215 0.69% =2 -
Kresna Asset Management, PT 34, 550 0.65% =2 -
Victoria Manajemen Investasi, PT 29,104 0.54% =+ 2 -
Ciptadana Asset Management, PT 26, 326 0.49% =2 -
Pinnacle Persada Investama, PT 26, 273 0.49% # 2 -
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FAYZEX L ?U;ii ;) M S s e | me
Prospera Asset Management, PT 24, 756 0.46% =* 2 -
First State Investments Indonesia, PT 24, 440 0.46% % R
Setiabudi Investment Management, PT 22,311 0.42% # 2 -
Pool Advista Aset Manajemen, PT 20, 239 0.38% =# 2 -
Pratama Capital Assets Management, PT 18, 969 0.35% =#4 -
Asia Raya Kapital, PT 17,345 0.32% #24 -
Majoris Asset Management; PT 16, 683 0.31% =2 -
Pan Arcadia Capital, PT 16, 159 0.30% # 2 -
Aberdeen Standard Investments Indonesia, PT 15, 898 0.30% =2 -
Narada Aset Manajemen, PT 15, 550 0.29% =2 -
Corfina Capital, PT 13,475 0.25% =2 -
Lautandhana Investment Management, PT 13,104 0.24% # 2 -
Shinhan Asset Management Indonesia, PT 12,900 0.24% =* 2 -
Aurora Asset Management, PT 12, 876 0.24% =* 2 -
Nusadana Investama Indonesia, PT 12, 333 0.23% =* 2 -
Surya Timur Alam Raya, PT 12, 243 0.23% =# 2 -
Treasure Fund Investama, PT 11, 720 0.22% =* 2 -
Valbury Capital Management, PT 10, 400 0.19% =2 -
Mega Asset Management, PT 9,935 0.19% =2 -
Anugerah Sentra Investama, PT 8,535 0.16% =# 2 -
Net Assets Management, PT 8,075 0.15% =2 -
0SO Manajemen Investasi, PT 7, 188 0.13% =2 -
AXA Asset Management Indonesia, PT 6, 533 0.12% & ¥ ENES|
Millenium Capital Management, PT 6, 242 0.12% =2 -
GAP Capital, PT 6, 095 0.11% =2 -
Indoasia Aset Manajemen, PT 6,014 0.11% #2 -
Asanusa Asset Management, PT 4, 891 0.09% =# 2 -
Nikko Securities Indonesia, PT 4,739 0.09% &% P&
Kiwoom Investment Management Indonesia, PT 4,729 0.09% * F i K
Danakita Investama, PT 3,511 0.07%| =2 -
Equity Sekuritas Indonesia, PT 3, 126 0.06% = 2 -
Indo Arthabuana Investama, PT 3, 031 0.06% =2 -
Jarvis Aset Manajemen, PT 2,997 0.06% = 2 -
Recapital Asset Management, PT 2,679 0.05% =2 -
Phillip Asset Management, PT 2,164 0.04% *F Fricy
Lippo Securities Tbk, PT 1, 848 0.03% *F 3k
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Bumiputera Manajemen Investasi, PT 1, 389 0.03% =2 -
Jasa Capital Asset Management, PT 1,343 0.03% =2 -
Post Asset Management Indonesia, PT 1,316 0.02% =2 -
Intru Nusantara, PT 789 0.01% =2 -
Gemilang Indonesia Manajemen Investasi, PT 656 0.01% =2 -

Yuanta Asset Management, PT 619 0.01% % o 3
Reliance Manajer Investasi, PT 492 0.01% =#2 -
Semesta Aset Manajemen, PT 425 0.01% =#2 -
Ayers Asia Asset Management, PT 367 0.01% =2 -
Corpus Kapital Manajemen, PT 364 0.01% =2 -
Paytren Aset Manajemen, PT 315 0.01% =#2 -
INDOSTERLING ASET MANAJEMEN, PT 262 0.00% =2 -
Foster Asset Management, PT 119 0.00% =#2 -
Indosurya Asset Management, PT 115 0.00% =#2 -
NUSANTARA SENTRA KAPITAL, PT 61 0.00% =2 -
PG Asset Management, PT 44 0.00% =2 -
Berlian Aset Manajemen, PT 10 0.00% = 2 -
Ekuator Swarna Investama, PT 5 0.00% =2 -

ok kR : https://reksadana. ojk. go. id/
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CREAAFRIAEI REFP AL FAFRES R R R M
BN . pEERAB R E L RS ET R FATE

22 100%% 5 > 2T RES g SEBI (MUTUAL FUNDS) REGULATIONS, 1996 -

FREFAEES AL G AT

(-) whkFAFEAFEARF PFAIELT > PE TG 2y

(Z) FAERA2POE S bM{r& BIRIAMAIRE L 3 X £ 0% >
POARIREF AL AR I RGP N EF BEAMER
(3)#é§325¢i£&ﬁ%$mi¢¢ﬁ#%~$H&@%r&éﬁ

EXAMMER I A ERNEZRRY L AR REOTEFED
PaERRENY 4
(2) FAFRXPHEF 17 FLDEL > AT AFL 725
A2 A B3 P2 XA 05 xR
() FAFRAP T E LA EAERE AL DA
() FAFRNTGEES M3 5 Rt

S AFTAEEEY ABRAZE BN
FUFM T A RPN NE» § 8 & \
CRFTAEEE P 2002E kLG 4FEE PN B R FEL 13 R

%34:2002 # MkERE &?ﬂ%—ﬁﬂ’,%.ﬁaﬁr
2002 |Pioneer ITI MF Franklin Templeton
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2003  |Zurich India AMC HDFC MF

2005 |Alliance Capital MF Birla Sunlife
2008 |Standard Chartered [DFC

2011  |AIG Global Investment Group MF |PineBridge MF
2011  |Benchmark Mutual Fund Goldman Sachs
2012 |Fidelity L&T Finance
2013  Daiwa AMC SBI MF

2013 Morgan Stanley s MF HDFC MF

2014 |ING Mutual Fund Birla Sunlife
2014  PineBridge MF Kotak MF

2015  Deutsche Pramerica
2015 |Goldman Sachs Reliance MF
2016  |JP Morgan Edelweiss

Tk kR - https://en. wikipedia. org/wiki/Mutual _funds_in_India

$12019E87 ERET MFERTAFLEE fz‘zﬂz?it;‘}%z%}%’

FUARAE/FY EENFTOFONE A LB FOE 245 AP FF
ﬁg—;x'a@,ﬁsm\;;ﬁu;-‘;i(zz’)m"Pxé‘ki‘(?@*’b“(?)@iiﬂﬁ"‘°'/
R RA/RY EENT S 20.50% FF £E A T9.50% 2 k¥
%3 2094/0,41#;52 20% » & P’“\;“5034%,*"fﬁwmng—g,-i
£ 5 41 44% PR EXZ 8.20% & F 5 50.34% ¢
535 MRERTAFLESALTH
2019 & 3 *
FTAEREE ®A == p AP . LRI
BQI'AXA Investment Managers Private A 9008/3/31 963 0. 15%
Limited
Cénéra Robeco Asset Management Company S | 1987/12/19 1. 462 0. 60%
Limited
SBI Funds Management Private Limited | 42i5 &I §F 1987/6/29 28,4121 11.5%
Ugi?n Asset Management Company Private A 9011/3/23 496 0. 17%
Limited
Baroda Asset Management India Limited | #i7 41 % | 1994/11/24 1,132 0. 46%
IDBI Asset Management Ltd. 8F I F 2010/3/29 930 0. 38%

8 https://www.amfiindia.com/amfi-members-details
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F2F TRFTAFRFFIELEAS ¢ MR
2019 & 3 *
FAEEES ! H2p gy , ¢
PAEFEST a SN I i
UTI Asset Management Company Ltd i F 2003/2/1 15, 969 6.51%
Ry & F
[TFCL Asset Management Co. Ltd. ) = 2012/8/17 58 0. 02%
) F[
. Ry & ¥
LIC Mutual Fund Asset Management Limited - 1994/4/20 1,524 0. 62%
s F‘
. . ¥ ¥
DSP Investment Managers Private Limited . 1996/12/16 7, 836 3. 20%
(k2 £4)
. .. FEEE
Edelweiss Asset Management Limited £ 2008/4/30 1, 167 0. 48%
K5
FELEE
Essel Finance AMC Limited o 2009/12/4 142 0. 06%
(%3 ¥4
.. FELE¥E
IDFC Asset Management Company Limited N 2000/3/13 6, 958 2. 84%
(+3 ¥4
AW
IIFL Asset Management Ltd. (Zf j;;) 2011/3/23 164  0.07%
5
IL&FS Infra Asset Management Limited T3 u:i 2013/2/1 159 0. 06%
(»4 £%)
| ¥ b ¥
Indiabulls Asset Management Company Ltd. b 2011/3/24 481 0.20%
(%2 %)
N Yo E 0
ITI Asset Management Limited (& 3 #“ﬁ) 2018/5/14 0 0.00%
. . . FEEF
JM Financial Asset Management Limited o 1994/9/15 871 0. 36%
(23 $£4)
Kotak Mahindra Asset Management Company| # ¥ & *
1998/6/23 15, 027 6. 13%
Limi ted (KNAMCL) (3 £%) °
=~ ow
L&T Investment Management Limited T JL#_ 1997/1/3 7,094 2. 89%
(*1%%)
Mahindra Asset Management Company Pvt. | ¥ & %
2016/2/4 475 0.19%
Ltd. (~2 EH) “
Motilal Oswal Asset Management Company| # ¥ & %
2009/12/29 1,912 0.78%
Limited (k1 EH) °
YL
PPFAS Asset Management Pvt. Ltd. " 2012/10/10 181 0.07%
(F2£%)
AW
Quant Money Managers Limited (Zi:f ;f__;;) 1996/4/15 200 0.01%
. 3 g /\ ‘%l'
Qlllarlltum Asset Management Company Private| # % ¢ =S 9005/12/9 149 0. 06%
Limited (F2%£%)




EE ?F@]’?jéfﬁ%ﬁﬁi@ii%ééﬁ]?&iﬁﬁ
2019 # 3 *
FAEEES ! H2p gy , B
PAEFEST a SN I i
. 3 .}:\1’ /\ %1'
S.:».lh.:jlra Asset Management Company Private| # % ¢ =S 1996/7/18 : 0. 00%
Limited (F2%%)
Y
Shriram Asset Management Co. Ltd. PEEF T 994/19/5 12| 0.01%
(%3 £%)
SREI Mutual Fund Asset Management Pvt. | # % & ¥
2012/11/15 0 0.00%
Ltd. (%2 £4) °
Sundaram Asset Management Company FELE
1996/8/24 3,050 1. 24%
Limited (k2 F0) °
ar AW
Tata Asset Management Limited e LL;F 1995/6/30 5,419 2.21%
(%3 £%)
- FHELE¥E
Taurus Asset Management Company Limited N 1993/8/20 42 0.02%
(%3 £%)
-
YES Asset Management (India) Ltd. T3 LL:F 2018/7/3 200 0. 08%
(23 £
BNP Paribas Asset Management India FELEFE
2004/4/15 721 0.29%
Private Limited (P REF) 0
Franklin Templeton Asset Management ¥ EF
1996/2/19 11,993 4. 89%
(India) Private Limited (hRFH) 0
HSBC Asset Management (India) Private | # % & %
2002/5/27 1,155 0.47%
Ltd. (¢ 3 ) "
Invesco Asset Management (India) Private| # ¥ & %
2006/7/24 2,400 0. 98%
Limited (+ KEH) “
Mirae Asset Global Investments (India)| # % & %
2007/11/30 2,419 0. 99%
Pvt. Ltd. (R EH) “
PGIM India Asset Management Private FEEE
2010/5/13 763 0.31%
Limited (R EH) “
- FyEE
Principal Asset Management Pvt. Ltd. ) N 1994/11/25 709 0.29%
(R EH)
. . , . FEYLE
Aditya Birla Sun Life AMC Limited (£3) 1994/12/23 24,670 10. 06%
v R
ke N
Axis Asset Management Company Ltd. T‘(Fi i)# 2009/9/4 8,977 3. 66%
v R
. FELEF
HDFC Asset Management Company Limited (&%) 2000/6/30 34, 252 13.97%
v R
ICICI Prudential Asset M t o
rudenitial fsset fanageien PEEF | 1993/10/13 32,128 13.10%
Company Limited (&%)
Reliance Nippon Life Asset Management | # % & % 1995/6/30 23, 429 9. 55%
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2019 & 3 *
= oE W K A X+ opd 3o
FAE =% 7 %3 Zp AUMC i 3+ ) 53
Limited (&F)
T kiR 2 https://www. amfiindia. com
I RBEHBE AT AESF IS F LT LT AFREL TG 550
R FRES S ARG EFBRRrE R S DFERAN £F L
ﬁ’iﬁiﬁﬁmf%ﬁmﬁm’ﬁPwm%%ﬁﬁ;ﬁéhﬁ’@&@ﬁ*
AER P FFORHAS TR ERERT o o F o R R RE
Rt M A e
£36:5RrREFFAIRESA*TH
EREFTFARERSD LM 1 XK S R
Aditya Birla Sun Life AMC Sun Life AMC
.1.ya A S Aditya Birla Capital Limited T v £ 4
Limited Investments Inc
Axis Asset M t
1S Asset Han Axis Bank Limited Schroders #F
Company Ltd.
Standard Lif
HDFC Asset Management Housing Development Finance T B
o . s Investments =
Company Limited Corporation Limited o
Limited
ICICI Prudential Asset
FUEentiat 4858t 1CICI Bank Limited Prudential Plc | #M
Management Company Limited
Ni Lif
Reliance Nippon Life Asset i . Ry
o Reliance Capital Ltd Insurance p &
Management Limited
Company

ERESLAFPMSEBI HAEFER R A R RAE TGS F
By U RERT AR 0 b g AP

FRafRiHRBEBIEEFE 2
FsFEL dibs - pIRBRDN £ 2 7;

# 1+ F (Total Expense Ratio) o ¢+ # SEBI » 4447 &g &g m2 A & > 37
BRF T F el o blded & #1é¢uﬁ ¥ T TR 10 R
WL T R 2 18 R 3 2.5% 0 10~40 fR g vt eRAa 2 75 3 2. 25% 0 40~70 B
ERRA A @R 2 AR EARERE T F LR R AR ERF 5L

U0, 25% 1 B et SR e 0 FA L EH S Ay At -
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CRRTF A% SH AT A il BHF T MEF LA P Karvy

Private Wealth érficd” 2018 # er B A #pd GHF X FHFT A F L 42 (4
REEZSFANE 920 0 ERFTANE 6F(HY ERALEYGS D) 20
v b g A5 FRA AT AR AR 0B & B+ 447 SBI(State Bank of
India) 2019 & 8 * M & 15 5 6] > 1 & 4F iT#’fH“%*iﬁ T%~6.8%" » 3% 5 ~ %
L TIVTLE =TS SRRV )
Ptk E L ke > w2019# 57
82%3k £ % i il je 4 %Wﬂﬁiﬁéﬁﬁ SR AR® R AR B 2 B TR
AR 320 SERU I e ',—ffz]‘?iéf’** #

HFE A I R FH AR gy A3 P RE SN £
EF sz AL R T PR L ¥ Franklin Templeton & & - mmj by
POAUM % 4.89% 258" His 6 R RELAM S & F3572 3] 1% -

@
>

http://www.karvywealth.com
https://www.sbi.co.in/portal/web/interest-rates/nro-fixed-deposits
https://www.amfiindia.com

https://www.livemint.com/Industry/rjGIAVZglwFVBPKuVrIDzJ/Wall-Street-is-giving-up-on-India-mutual-funds-as-JPMorgan-j.html
https://www.amfiindia.com
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B B ERFPEAT R PP HTS D AR AT R el b
FAT RN R A E R E (R 37) o FRABL - LB AE
ATt 4B LB A EHREC ARARB N A E o @ p MBS TR ASE
A

3L RGP AT R A s B -
PR RNt R SR R AR A EARS 2 A
BEPFI EOTHALERD > A 5 2 AR EAA LA xS N s
RFEAFR Fed B 154 Ayt s dgt stk b A e v Ik -

=

23T FeAEHM ¥

TIAR SR g p
SrhH LA BB DA ﬁw~ﬂ@‘§ﬁ~i@~%é§\5%a
R ARG S Er

ALKk - PwC > 2019/03

WAL TF WAL HT —— i hoik % & + % A AL 4)
100% 50% 100%
93
80% 10%
1,423 1,035
60% 961 30%
L0% 3,850 20%
20% 762 644 1 0% 60%
246
0 0% 50
5 hodk & e 8 A& 2013 2014 2015 2016 2017 2018

W3-T: 7P AL BEP TASEE(ZFDZ AN A S (- B
T4 %R PwC » 2019/03
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P REEE N A B Y o A
Fo 1 & hRE R (Sub-advisory) g § T A
AR A Ak d TS RReEM > P F g
BireF e 5(4 3-8)

£3-8: MRTAFEL P aH AP Fenain v

Setting up local operations Sub-advisory Master-feeder/fund of funds

Singapore .

Hong Kong .

Taiwan .

China .

South Korea . .

Japan . .

Indonesia .

Thailand . .
Malaysia . L
Philippines . ™
Australia ° °
Vietnam °

India .

AL KR PwC > 2019703

S arRARFEBEELEER

‘EL
—_\

TR LRRF AT HF R ER LA - > 15 ERB LR LR
33BN 2 RRFR DL £ R

F3 I A B L
(4 39>oa~+'£kmaﬁh %’%*ﬁ?i’vd?’#%‘%"fﬂjﬁ—,ﬂ#ﬁfi%—é(@S—S)’
AENE/ A A B FEEN S/ LR 3 F M Pa(F 3-9) K2 & ARFP

A1
(A

*E e 2014 E 8 B Ak B A FE o P A
Poaaa P{e kA £384 2 5 (£ 3-10) » ¥ 248~ s CIMB-Principal Asia

Pacific Dynamic Income Fund 2 A R4 & 5 2 > FRE 00 1 2 g4

Qpﬂ
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AFREFTLL LTS v B R AFH

A cHEESAMBEFARERAE
Smaany | ABRTTHAAER - Bewb
¥ -
&R i © PR EERR S R
I C EMAE THEAS C BEALNAZBEREK -
:iﬁzgg g’! g bR FARRY RLBTAL
CEET EXFVETAET TS YT
=" - BBRALZRELH AP
Mbl - REEORE KA
IR MBREE

M 3-8 : ARFP i .48 7 % 4
THRKR EF € (AR LT RS AEERARFP) I8 4 ) > 2019/8/23

1 |

| o)
LK I a% 21%
40 | 50

W1 3-9: ARFP 2 ERR A £330 2 41 8 ¥ inde
TR 24 ¢ (AR TV FH 4 & ERARFP) T4 17 4 ) » 2019/8/23
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239 ARFERFTVRETHWAEER

R R I &R
SR PHRFARIORGT s SR &~ | gRE RN P2 R 3
B A BEY R REE | H
LIS S.0F S Sl BER SR AN H B RE L FR
Y @¢. 0% 5E e 27k AUM3. 5 @%2?i*$5ﬁ§i:iﬁAM B(F
P | B(F 1003‘5’)%’11‘4J A100F)% ~m (AFE"I350RE~
GECAD
U | @ FLGorFr RN/ TR | @ ABEGRE T AR NG/ RS
oA R & ® 7 ¥ 5 Feeder Fund(*f #tid i ik £
® 7 ¥ L Feeder Fund(*f 248 5 ehik i AREP P )
£+ A ASEAN P )
P | @ P ERTAE S KRG LA RO | @ ﬁmb FeLip B R
EE £¥ 33 p?%ﬁ@él
® T S THATHHE AL ARS ke oﬂéﬂﬁ“@ﬁ iﬁﬁ@%%%%’
TAE IHFRAEETAE AF A TR E
TR kR AEFERE
% 3 10 a5 @ & ASEAN CIS ﬁ.mﬁebﬂ*"*i

Ph1111p Capltal Management . ¢ &
Phillip Income Fund (S) Ltd Fries (pave & FH)
SGD: 1.50M
Singapore Dividend Equity Fund Nikko Asset Management Asia | #74c 3t USD: 1. 09M
Limited MYR: 0.57M
Nikko AM China Equity Fund Fricyl USD: 5.14 M
Schroder Asian Equity Yield Fund Fricy SGD: 342.54 M
Schroder Investment SGD- 80056 M
Schroder Singapore Trust Management (Singapore) Ltd | i74cit USD:ff '
SGD: 288. 52M
United Global Healthcare Fund Frici USD: 70.17™
UOB Asset Management Ltd MYR: 2. 72M
United Greater China Fund Rrde sl 3233_%5'81 !
.. MYR: 62.49M
glgg—Pr1nc1pal ASEAN Total Return 5%z | SeD: 0.03 M
" USD: 2. 79M
.. ) ) MYR: 221.75M
IMB-P 1 Mal E F 8 ka )
C rincipal Malaysia Equity Fund CIMB-Principal Asset 5 k& d7 6D 1. 10M
.. . e . | Management Berhad MYR: 10, 486. 61M
?iMB;Pr;nﬁépal Asia Pacific Dynamic 5 % 3 | USD: 84.80 M
come fu SGD: 53.12 M
. . . s~ o | MYR: 2,464, 12M
CIMB Islamic Dali Equity Theme Fund B ke 6D 0. 04N
One Stoxx ASEAN Select Dividend One Asset Management 4R THB: 190. 63M
Index Fund Limited™ 1 USD: —
TR kR ATied £ E T2 A 0 fFundSingapore. com/CIMB » [3£] @ & ¥R ¥ (%} DA
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Fri ARFTAFLELs v HF B JIALPR
fri ARFTAFR¥FFSHFRLIIRAAPR

$-8& ARFAFREFS-HELfIA

d srA R R ETF il 50— & 37e 3 3> FHA &30 &3 (B4-1)>

TR i 0 BTF e NRBE AT B £ £ ir e i 5 AT
ﬂ%iﬁﬁwgﬁ$&ﬁﬁﬁﬁ’ﬁﬁ%i%%ﬂﬁﬁ?ﬂﬁi’ﬁ?ﬁ$é

;\@Z]é’;?f ER =R

3
S
3
3
‘F_&
g%‘l
n
"
=3

AUM Number of Year of

(USEbn) ETFs First ETF
Japan 3291 225 189485
China 374 152 2005
Hong Kong 36.8 125 1000
Korea 2350 2040 2002
Australia 30.2 180 2001
Taiwan 17.7 137 2003
India 13.1 72 2002
Singapore 20 53 2001
Malaysia 0.5 10 2005
Thailand 0.5 17 2006
Indonesia 0.3 14 2007

W 4-1: &+ %3 &3 35 ETF 3 B 53
74 &k : Morningstar Direct » 2018/9/30(® B AUM # 2 2018/6/30 ~ # 7 f %% 34 &)

- A S T R

40,000 ETFE#EES
- NXEERER
30,000 - miEEE

— HERER
o ] Kiﬂ}_;yé%'ftﬂ
[ ] %ﬂ@ﬂ
B ESEHEEE
u IEI/:ELIQ)QFU

4B WA T i A
I\OOO\OHNMQ‘LHLOI\OOI\.:F1QI;::FI:
(re®) 9 § § § 8§ 8§ 8§ § §8 8 8 8 ¢ L el
o
oN

W4-2: L AP AR RHRN
TR KR T 4R AR 2 § 0 2007/12/31-2019/07/31

GE IR N T AREEFHE > I mE I hE e BEMHEF A5 L
BRFTN A ARTAFERES S AR L RBE TR P - £ 3 2019
ETV R ARESF LR BORRAA LR 13V S R 2018 & &



Fri ARFTAFLELs v HF B JIALPR

£ 81% (W 4-2) > &t P &Y SRS (- ) FETF 2 (2)
1 F ETF = » 274747 o
(- )rﬁ ETF H i & & fr4c 5338 #
XFF t $ MFARF R EHFE I E (R 4-3) TES 2AREHPE
i%k%@&%ﬁé%ﬂ%w £ 23 2019 &7 K ARG iﬁ%';

ETF 22 90 £ - WF A R4 1 v o W oge AREH P 58 % 7 ETF 46475

BLBART IR BERGT E R Y RS 2k R f Xaae
FRFR ??fﬁ<A\’5’<*?éé.#*ﬂi>%uf:fsﬂﬁ Yo 8 G T e
foE o E£FRENED P B F A2 LG AL AR A2

$1,100
$1,000
$900
800

5700

1600
$500
5400
00
$200
=l

0
2010 20M 2012 2013 2014 2015 2016 2017 2018

W 4-3: % R % ETF R4 &
7 &k /R - Pensions&lnvestments/Morningstar Direct > 2019/6/30

&

EARFEFEETREEZ & > SE S EF$2cq A - £ XA
EFF T PP RECHFIFRZLEFE O RGRART TAE o RRAR
- EF A ETF R TR RaEn 2 A& G XA & R ~ e

h ' e Sharpe 4p 1% - % d#kcff 5 ETF 4p¥ta &= ‘%*glﬁf{wlhm%\;ﬁ,z
A (24-1D) R AXTELIEF 3 L 22 E TR ERE > 35 vt
51 ¢ M@ﬂ%i‘éfﬂﬁﬂ?ﬁﬁ@ﬁo (3x: FIETF 02 5%t > Sk - Bw g
fvh% ég ] o gLk
Bl 5 R APITT

e
= ﬂ*

A= 5N

g%%%;—:ﬂjﬁ%%ﬂéﬁﬁﬁﬁw’é%
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Srd ARFAFRENS o8 BL{IRHPR

24-1: X ETF & XA 4 4o

P (12 @7 )

X1
A R Py o
N . - 4 2
BB ¥-3 & &£ = oy Sharpe P
QOx®s F5aPh (1 )E AL T Eai % 6.72| 13.35| 16.12 - - 5.30 0.79 -
OO#&s P FTEBE~ FFF X ETF 3.66 7.40 6.48 - - 5.56 0.30 -
OOzrEw 310 & 8 14+ FFt % 7.63| 14.87| 17.31 - - 6.15 0.73 -

Aepu T pFEe-rrkarees p-o%| 336 611 7.18) 487 589 4.61 0.42

Apgwmed £ < 7.25| 8.44| 10.59| 10.27| 10.72 8.72 0.57| 6.01

I
AL L) E 0.26| 1.89] 2.60, 0.50| -1.88 2.65 0.14] 4.26

;e gepd 26) 23 23 21 18

OOl I5&daEh % 1.86| 559 8.18 - 1 472 o045 -
OOEE 1-5 # F fc ¥ # % EIF 174/ 511 6.19 - 1 524/ 031 285
OORE -5 4~ s 1.27| 415/ 6.30 - | 481 o034 -

Ahwurin: gag ra--% 171 483 457 327| 886 552 022

Apwed A+ 330, 683 738 648 1360 7.94] 044 5.14

(BN

RE LY &) 0.27) 250 1.90, 0.22| 5.30 2.67 0.07] 1.52

(BN

ZEil A 2 56 53 51 34 28

OO10 &8 (11 + H)BBB £ ~ 4 42 @ &% % ETF 8.38| 16.86| 16.96 - - 8.03 0.56] 17.88
OO10 #4# (12 + )BBB % ~ & e 2 P f % 8.36| 16.90| 15.31 - - 8.16 0.50 -
OO20 #8 1+ BBB i~ 2@ X ETF 8.17| 16.21| 16.48 - - 8.15 0.53| 14.73

ARiEew Lo LFFa-287/-2 %] 311 467 6.29] 386 0.73 4.05 0.43

Armeyd k< 5.65| 8.66] 11.13| 10.04 6.71 9.12 0.64] 9.74

REEEP ) E 0.00f 0.00f 3.63] 0.75 -3.47 2.03 0.17] 3.18

Y 14 14 11 11 9

A kR GRS € derh gk & B ocimt (4 RAER &) 2019/7/31
K R0 i RTE AR S A F R A

AR AT v W AR 0 R RRT A R E L ik P e et
oo R AN 180 i #RenEIF 3 J0d 50 % < DThE A 1 @ e - i 4
F X ETF(L—L-@%&?,J fTT\ o = 'F) d %0 p o 3 B ETF Rt ] - i %
2

BP Ty By by 4l ﬁua 4+%m e kg 7 A KEH] ~ %7
Hp R FRELABLARS AFMGF LR cFRITPHRFO KT
FG T bl 2019 F 5 0 TR kg o RARNE R RFANAE S F A
WG 26%8 20.54% oA B AR FTAHN AL EFT S MRS 0 R X EIFF

R R R RAREEF AR L ST 1% NAV FA 0k o A 2 e
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b 3 TR P (£ 4-2) 0 » W5 - BT § ¥ 5o G ETF» 2 54
SN N | ¢ R tEEdl BB AST 2 AT A F 7 HETF
§ R R RS B 00 B A SRR -

% 4-2: 5%k @2t 2 ETF

:ﬁfgfkgi TRADEPLUS SHARIAH GOLD TRACKER Affin Hwang Asset | 2017/12/6
TRADEPLUS S&P NEW CHINA TRACKER S 2019/1/28
i CIMB FTSE ASEAN 40 MALAYSTA CIMB Principal 2010/ 07/09
" CIMB FTSE CHINA 50 Asset Management | 2010/ 07/09
FTSE Bursa Malaysia KLCI ETF AmFunds 2007/07/19
F % ABF Malaysia Bond Index Fund Management Berhad | 2005/7/13
MYETF DOW JONES U.S. TITANS 50 2018/2/8
MyETF Dow Jones Islamic Market Malaysia Titans 25 2008/1/31
i MyETF MSCI Malaysia Islamic Dividend 1-VCAP Management | 2014/3/21
(2% ) [ MYETF MSCI South East Asia Islamic Dividend Sdn Bhd 2015/5/17
MyETF Thomson Reuters Asia Pacific Ex-Japan Islamic 92015,/12/3
Agribusiness
FARKR DB RF L@ 2019/9/25
w5 RE fw DB SDEAFREFEE 02 LA RDEAFAL

P

HPECRE I AFARTAIREF B RS GREFAFRL T AR

P27 i % A 22 % 6 (FRANKLIN TEMPLETON) « B2 4% % % 0= 21 72 2L 4
*

FARETEFHAPMIK TG (€ F LRI TR T I B tE O R
A BT L ARE RN BT £ RARE R = o
?(‘)hgzz Others
Qatar : 11.9%
41% I :
Indonesia L 3.6%
7.1% uu:"&un
UAE Malaysia Malaysia
8.2% 48.8% Jersey 35.1%
13.4%
Saudi Arabia : Seudi Arabis
21.2% 31.4%

TR AR B RS L REEAF AR v 2019/7/31
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Fri ARFAFZEF G B ELfIARPR

(Z ) F ETF Hpesg L it dafe

SHFTae P FI LW AEEHEEF  ETF 5 ko & p 2019 &2 B
o HAATRE CENELARTERS RO H o L F » BIF (ol {r
RAEA T 5 (B 4-4) AR EF A F BTF L) cnif 2 27 4 5 3 3 B
BF S

Japan
29

8,193

(LI )

LRIETE

South Korea
L 84

5,852

(LINE i)

Talwan
5,868

Singapore § Hong Kong
| 680

LA BT (B0 n)

293 & siahnd b e 22

(UBE ) LA T

Australla
133 B

AR | s )

v

W4-5: &+ 383 B4 F ETF cgiiics? R4
7R kiR . PwC,” Asset and Wealth Management Research Digest”,2019/01
B kdfrp 2019 & 17 4 BkigF ETF

44-3: FALHH 10 ®p EIF

A& LI A& &R
A LR ARL0 A & 125, 832
HE 10t £ ETF A & 62, 379
A o#EpFe ]l BAS 58, 097
A 208 MAMAIABEASPREXETF AL 52, 313
HEIEP I PAH LR ETF £ 4 43, 046
BzEHE "m0 AR EAnd FXEF A% 36, 332
ESRLEDP e apd S ETF A4 39,012
”‘1//%/#300-&9.1_?2' P 33, 750
HE1b#Hu e 53 @5 ETF A 4 32, 449
$205 AE BT AU A L2 20" X935 £ Asi A2 Pd S EIF A4 31, 489

FOR kR A& & FURRIEE > 2019/7/31 0 B i g AR
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AEREE S v BRI AL PR

FABP T AR 10 < ETF X F (& 4-3) % fffs 25 o BTF & -
2 ARARE S £ e ETF R0 18,7 % = ~ b 47 4 ETF 2405 10.9 4
A ApEE A F  BIF 409 20.2 % < - B i ETF 405 35.7 &
£ 5 (4 4-4) ARISAEF ETF KR 5 0 aRFL e f ARy 3o 28
FEF L2 is v FEF L ERFRRE SRS

% 4-4: FAFTAREH 10 X4« £ % ETF

Asset Total AV Previous
Symbol ETF Name Assets YTD g. Closing

Class Volume X

($M) Price

SH ProShares Short S&P 500 Equity  $2,020.13 -12.36% 4,830,728 $27.23
SQQQ ProShares UltraPro Short QQQ Equity $1,122.31 -46.20% 15,659,840 $35.41
SDS ProShares UltraShort S&P 500 Equity $1,046.56 -25.03% 6,328,908 $31.94
PSQ ProShares Short QQQ Equity $650.91 -16.42% 2,523,780 $28.52

SPXU  ProShares UltraPro Short S&P 500  Equity $644.04 -36.65% 5,451,280 $29.25
SPXS  Direxion Daily S&P 500 Bear 3X Equity $455.22 -36.85% 7,638,811 $19.31

Shares
DUST  Direxion Daily Gold Miners Bear Equity $347.02 -73.82% 10,701,723 $5.95
3X Shares
QID ProShares UltraShort QQQ Equity $340.20 -32.52% 3,206,838 $31.76
RWM  ProShares Short Russell 2000 Equity $339.82 -7.83% 545,994 $42.74
TZA Direxion Daily Small Cap Bear 3X  Equity $337.12 -2753% 2,692,537 $55.00
Shares
Asset Total Avg Previ_ous
Symbol ETF Name cl Assets YTD : Closing
ass Volume X
($M) Price
TQQQ ProShares UltraPro QQQ Equity  $3,566.47 55.80% 18,493,857 $57.69
SSO ProShares Ultra S&P 500 Equity  $2,248.31 29.04% 1,549,253  $119.30
FLGE  Credit Suisse FI Large Cap Growth Equity  $2,030.16 42.11% 5303  $269.06
Enhanced ETN
FIHD  UBS AG FI Enhanced Global High Equity  $1,949.50 17.84% 22,803  $166.75
Yield ETN
QLD ProShares Ultra QQQ Equity  $1,799.70 37.77% 1,392,606 $92.47
NUGT  Direxion Daily Gold Miners Bull Equity  $1,669.71  150.27 10,485,770 $43.67
3X Shares %
FBGX  UBS AG FI Enhanced Large Cap Equity  $1,521.71 41.93% 2,876  $269.00
Growth ETN
FIYY Barclays ETN+ FI Enhanced Equity  $1,448.27 17.56% 6,879 $99.52

Global High Yield ETNs Series B

FAS Direxion Daily Financial Bull 3X Equity  $1,253.38 53.09% 723,308 $68.22
Shares

UPRO  ProShares UltraPro S&P 500 Equity  $1,162.74 43.10% 4,116,668 $49.60

7 &k . ETF Database > 2019/8/28
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;j-&jwﬂ’*z%fré e Famo Bk LA g4 2018 & 11 * > 237 ETF
R A2 g R B RZE B Rpep 2019 & F RS

L8 B A ETF ~ & = ETF ~ = % % & ETF % Smart Beta ETF #
e B YR FBHENFREETF " FERARIFE B RT THF
ETF 7 4P 4 ¢ Redi B B4 -
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SOk ARFET R LT A R S
ETF - % i » @3 f Wéﬁkaﬁ’BWWUiﬁﬁﬁéﬁii’% ETF £
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IFAFRE s »d B2 fIAE PR

1

R & B EAIRTE

ra e H B f;‘;@%’-r’ CATRBE R AREBRFES S M F L E ARG
FROES L BEEE Fﬁd@&@uﬁwaﬂﬁﬁfWMM&wiwﬁ%iu
WG ER gt T o LEEVEFPIRMAIGE S 7 £ IR
ﬁgzg;ﬁﬁéﬁ&ﬁ,Aggamggﬁ@ﬁ%ﬂﬁ’g%?ﬁﬁrﬁ%o
Ba o TE K FEATE B s B BN R R ARaH o F
EAcARe 2 M PR AR N EFRIRAES A 0 Bl MY 5 £l
PO REE > BAT i AL -
é%ﬂ&39@%$Wi§%%éﬁ@éggﬁ’ AR E S FEg
BEKCHZ2RIRET LR BN E o FFAER ERPHPRGE
HET s H g g e A @]FE¢”%#&5:ﬁﬂFundConnext TR
%%ﬁ*i;kﬁﬁwéﬁi‘ﬁ?ﬁ?‘ﬁ MEN > 2 ERTVIKFT AT
U Vestima L o b A £ o d *j» ek £4 B & d 427435 >
AV ERERMEFFFDES FELEHM B AT LIRS ERfH®
v B RFTABLRGT D < AREF LUK 0 R d L 2 FRIERIGE 0 A
TRAMRGE A fx AEFRF S KRN 0 gt e F oo 5 AREH Tlipk 3
FF BB EA SR AR DI S o

\@

ERGRERTO B R FHERSAF > SRS FET O U E
ARG EHEE - B2014 FAR T F L1 52016 & el a8 A
ﬁ’uBﬁﬁﬁimﬁﬁ%Hw%ﬁmfﬂi TR R B A FEE o

P RBARFEIFAEIRNGS ) p 20I0EA > FREFF AR T L
Hherlrmd BERRFTH i L @33 (Investor Awareness Program) @ ¥ H4 F
LA AR 3 CRT 2ENAE S e oL PR o p ok BB SR
AR AEBIHEERT FRBF23ABI FEF 201221 51

™ Wechsler, M Perlman, L and Gurung, N, “The State of Regulatory Sandboxes in Developing Countries",2018/11/15
"2 https://www.amfiindia.com/schedule-of-investor-awareness-program o

R 2019 £ 8 H > HEIESFESE T AR EFT 30 KBS S5 85% o https://www.amfiindia.com -
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5w AR

i

RFEH S o4 B2 ISP

i

A2

MOSEBI 2% > 6 15 433 24 R s it - R HALRT "
THRE 0 BAB AT ALLPHEE 2 3MBS H G ST
A8 %o 5 p 2014 £42F & & FyaPintech %A 2017 £ 5 0 = 5 # i

1

4

# 7 ¥ 2=7 (Digital Investment Management framework) > #] Te T #
B B 2L T IR T 2 RS B 2 R FF(BL A THEE
R FTEARPHRBR Y BF gk a %wﬁ+w¢@ﬂﬁii@a@wﬁo
;& k- gh RdaR £ @ik #8 (Financial Education Network -
FENetwork ) » # Z e i€ #73 % T;Ké‘; Pormpaz A A KT A *’rj}u
(D)EMPBEAZ (SR FY T 77 -

(- )&B "B E L | § EIRIG

B 2013 #4a A% - IR B A Stockspot o TP B A PRARIfiB A
AT - fE 0 S IR @ £ IR (AFS) R PR - AL d (S T H
WASIC# 2122019 # 9" ZHPBEA FRAFTAFZ2L.9TRE~ BRI EF
8 3 e 57, 29 -

Frocg 3 2018 & 10 * 8 p o # 3% edie g B PRA:2E B (Guidelines on
Provision of Digital Advisory Services)” ;» & i I i7i% o e i * > i
RER ~ ¥ o GAT o MR Bt PR3 > T ﬁ%%t“ FARE R E R0 P oA
# & 4 ¢ 3 Stashaway ~ Smartly - AutoWealth ¥ % FORi+dt 4"

RS ESE PSS T SF TS SR N E N
StashAway ~ B & (Theo)# B k& & % 3+ & F 0 GAX MD 2 %k p 2 Bl 27RF I
P15 E A Wahed - R~ SIS %5 5 L S EMETEN {25 B

™ AR 15 RS LA MBI 6 AR D R A S ALEEAR 30% » SO AT R R A
7155%LJ\L > 55H 2018 LR > i 15 AT ES Ryl 30 bk -
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