111 & 12 *

BA B35 A ChEE R
sEFEHIEhIEsSEREE TS =
SECURITIES & FUTURES INSTITUTE

2






111 & 12 *

A7 B A ChEE R E
sExsEHIE LIS sSEREE TS =
SECURITIES & FUTURES INSTITUTE

2






B m B Bt 4
ERE S TS BT B G 4
B T B T I A 6
FoF FRAEYT R OERAMARFEEFE 8
B REP D EIEB A B, 8
¥ 28 B A o W e 12
L R - O ST RO 23
£ T - USSR 33
E N L - S USSR 39
PR OAREEERGAAIRRE? 853 F] 49
Fo& AFEFTAFEEFBRT 49
ERE S G A 5 i ST 55
EAER I A 2 T I S 58
Fr g KB REERACTIELSITEAMEE 67
-8 L IEARE M T B i 67
% - & #ﬁ;%;ip\gﬁfgév\ﬁ ........................................................ 71
P28 P B oo BN 80
FIT R BREIEIR s 87
B T B s 87
B T BT I R e 93
T R 96






S oFiE Y = A RN PRIAEE
%= A RN R E Fl

E

f‘f_
FH

(P HFFLREABILFF)

B e HMASE - &SRS
TSRS LIRS RIiTE 28
[

it E &4
|
| | | | | |
4% F 4 A A #1 4 A L J A
A HREA A il
} B 4 K&
o B 3880 B4R rEy e $E B o #THEE WA R4F fs 1 i
P A M LEE R B g %45 B a8t 55
Z B ah# 3 5] ek {F4% 7 5§ o LLEFE ||
R &4 Ll R | W HE 2 )
o L 34 = 5
bz B 1E . &k A e F
L3 z 8K HEHE P
L H e
LT
o

W11 £k AEFITERER
T kR Themz 2 2SI A L S 0FEY o FrHEL > BE2EF
FEer > 2009 & 0 F 11 e
TR &Y 50 %5% YT aEY - REPIRFIE > <EHFHR

KRS

FE& 2L EF ¢ 35 4 (Custodian ) ~ i % 32 4 (Payment

1 Guide to Understanding Mutual Funds, The Investment Company Institute,
http://www.ici.org/pdf/bro_understanding_mfs_p.pdf, last visited at August 31, 2022.
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2 The Association of the Luxembourg Fund Industry (ALFI), at https://www.alfi.lu/en-GB/Annual-

Report/2018-2019/The-year-in-figures/Industry-statistics
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Exchange & Management Monitoring Assets + Trade / Events Servicing Review
Broker * OTC Derivatives &  + Substantial Trade Settlement  (Corporate « Regulatory * Due Diligence of
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m Net assets under management in Luxembourg funds
alfl (in billions of euros)
May 2022
Growth rate over the last 12 months: 0.66% EUR 5367.849 bn
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4 Association of the Luxembourg Fund Industry, ALFI, available from URL : https://www.alfi.lu/get
attachment/ac9a0acf-950c-40b5-bd39-41clabb6bdab/app_data-import-alfi-may-2022-your-monthly-
fund-industry-news-from-luxembourg.html (&t i § © 2022 # 9 * 27 p)
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WEM B - Am o REGRALY B OF B
ERD/- s TAEARHF S F EHKF E ¥ Undertakings for
Collective Investment (UCIs) -+ # 1 2022 £ 6 * K> g4 F 7
3432 AT AL EFTAH 5169 vE A R p A Fe G FE RB
Yo AAREP AT ERPFOHTAEEP B 707 B 32022
£6 123432 B (£ 2-1)° s COVID-19 > & § & £ 542

AEFHAR KA BRI EBRE R Pt AT A E v FEH A
3 2-1 pHEUCIs EF A28 B84 2 & F

Period Netassets in bn | Number of Number of fund units
EUR UCls
Mar-17 3,906.0 4,139 14,586
June-17 3,943.6 4,130 14,674
Sept-17 4,037.1 4,110 14,712
Dec-17 4,159.6 4,044 14,728
Mar-18 4,148.8 3,996 14,727
June-18 4,237.1 3,987 14,762
Sept-18 4,279.8 3,949 14,796
Dec-18 4,064.6 3,908 14,898
Mars-19 4,350.4 3,868 14,917
June-19 4,411.3 3,858 14,851
Sept-19 4,569.9 3,807 14,823
Dec-19 4,718.9 3,746 14,808
Mar-20 4,149.9 3,700 14,770
Jun-20 4,585.2 3,669 14,712
Sept-20 4,696.2 3,649 14,639
Dec-20 4,973.8 3,611 14,590
Mar-21 5,249 3,554 14,548
Jun-21 5,487.5 3,554 14,461
Sep-21 5,601.5 3,532 14,474
Dec-21 5,859.5 3,492 14,445
Mar-22 5,557.3 3,459 14,427
Jun-22 5,169.6 3,432 14,363

7R ke https://www.cssf.lu/en/2022/07/development-of-net-assets-and-
number-of-ucis/

13



= ~ERBH

RuEFEmEHF LR ¢ (Commission de Surveillance du Secteur
Financier » CSSF) it 2 ®{lZh3 g > T E B B F > Uik &
PR iR 2fefBid o ABEFRET o miERRRET T 7o d
MR s HRFLERY P F PLERIMEARY TEKATHL
BT R DERL o

Z~NARER
hEFimEEe AR XFmP 22090 pHFL R A LR
5 12010 # £ 4K 7 F %2 | (Law of 17 December 2010 relating to
Undertakings for Collective Investment ) > %3 T #p v #E & & K F
# &£45 4 | (Directive 2009/65/EC, UCITS ) & i B = i f2.5 37 2
Y Part] 7 @R E £ F %% (Undertaking for Collective
Investment in Transferable Securities subject to Directive 2009/65/EC >
UCITS) » #4#>0 % 2 1 86 i : Part I QI B H 6 ¥ 4 FT T &
(Other UCIs ) s g 3¢ % 87 1 .99 if = gt “h }ﬁ%gﬁ’:“f;f”ﬁ M- g
FHARLHTAE(UCITS) RED  H L £5 744
( Specialised Investment Fund, SIF) > 7+ 373 12007 # & ¥ FA £
/% | (Law of 13 February 2007 relating to Specialised Investment
Funds); ¥ ,?u "k % F AT A £ ) (Investment Company in Risk
Capital » SICAR) » R|4] 272004 & b ' F 23 F 4L &2, (Lawof
15 June 2004 relating to the Investment Company in Risk Capital ) -
RHEFOREITUEZ A2 > w TR FE2 2F AL LEFE
A %£ , (Fonds commun de placement » FCP) ; #2211 » H = = ikdg

?;E_ 2 x—ﬁ'—? HiFFim229, T uzdgivs r%ﬁ%ij’

(dm

14



etk AR PN FROITEFATEZEE O KL S
F &z T & 2@ (Société d’Investissement a Capital Fixe > SICAF )
2 Tw #7427 (Société d’Investissement a Capital Variable
SICAV ) » ik g # F A &332 F 4% > %12 SICAV = R Lo
PEEAE NS T o
g FEARSREFHI > MERZES P30 RER &
i & 7F fpdod 222
222 pHEEFALEREYR
5

& £ 575 TRETAAF | ARFRAT
(FCP) (SICAV) (SICAF)
Part 1 UCI v v v
Part Il UCI v v v
TERAT AL % v v
(SIF)
BG4
KTAL x v v
(SICAR)

ﬁﬂ%%:@%%%é%;ﬁ”

&%fz’%f?ﬂﬁﬁﬁgfﬁ-? WA FEES 5{**“’\
¥734 304 Facg A (Administrator) » d {Frcp I A % 5 F
WAREEETE AL EFEECELEAN o T AR HF
’;,g*:* s PEER A 4 ;?ﬂA‘@é;ng‘ffj;igx;ﬁ,_&;%ﬁ
EFEAUTARZ U ABEERRY  GEHT B RTI B2
Jag * B TF {ﬁf‘“/ﬁ%ﬁ‘zﬁ%f‘; (e

)

LRV § X5 PRE

BREPFERF - > H

e

15



Rk ssmtER

A E ~ i B 4% T RS

¥ S W pe R IE
B ekl K—) B A

% G Saeid

B HAh e et

BE o NRAKLEHTE
ik AL TR EIX
FREEAAT  HENE

nps

JEEFI R E - e g

WAL B ATH AT M FOR

W25 paBihsy st
A‘} Kk - M e e e %‘_/?‘4\‘ ;\é$é i ‘_: IF-T—‘:; ) Ej 5‘:]; r i—'i?ﬂ‘
#152009 &£ 0 | 15

>E!—‘$? /\”J
Ry A F 12010 # £ LR FEEE |

g R EFNA BRI
jA\/\ —_—

N (management compani€s ) » % 15 F 8 12 2 2§k gl P
2009/65/EC ;}ﬂ FHEEREE #ﬂ £ £ (UCITS) ,%zs . H o3 i
Y76

1. &7 ?lﬁ',
2. AR

(1) /2 A& #38& 35 RAE
(2) %75

5 Management companies managing UCITS governed by Directive 2009/65/EC ({63755 101 {6&~124-1
i) e

62010 & 3 FE L2 % 101 7% -
16



(4) #EHEEF
(5) # % £ 5H i
(6) oz 5%

(7) 2ER g FRRT

oo

L

sk El,l\E’&%’"\é’fr’CSSF’

SRR S AR €
¥ A eie A & b eni % 7 @AEse CSSF A &
Rk LEEAP S AR
FER P =IHEAEFES
AL E S P A
LRI SR E 'S
el R R S
“4p B UCITS 2 2B #Hm 3 ¢

p

P
b iE

%;

“P

BZ 5
~
BLLEA

A

e

—h

g\x’{

K 7‘-‘%

i

>

R M ERE
F TP EFTA
4 PN | Ed
W

=
_.: \:'/(

(=) &g #i

17

s

7]

B % - FUCITS % § 4 B ft 13

%1
=

’1)1‘(

}\3:

,é//,:,\ ) }E]‘IEIIJ_I—
e ?f“m%»ﬂ%zg

BEHrFG ARG fIE



MEmEZZRT o
W4 T2010 2 & 2R FTEE2 ) % 17 532> UCITS
Rez REBHER &7 AlER
(1) %8 $aepsmdela s = 0 & F (£ 4397
7

~,»\
ki
il

(2) Ba-FE1933 &4 5P EmE2ne2 2% 4o
(3) HE X F & 24 B2 UCITS Aph 2 2 K. 55% » 77 £
T2 REFEELL Y e CSSF ¥ 4R o

(4) £F &2 FHBARE FTAE2 208 - 0 5 =2 4

() k&R LA A TR RS NP ;iﬂg‘yndﬂ”} ; B9k
H g yEL

(4) s H2 RAEF A2 257 > RGN LR F P
L



FPEG S ARERS A WRTIEFALER  RTR
b3

BEFELEEE RS A RARRTIEA

%23 EEEEIRALEAT G
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HFILEFER
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oS B"/}J LE%"‘
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R T :
D 010&78 ?32
(e ) ¢ & Frcg 4 (Central Administration )

Blp iz £ FHET 0 ¢ & Frog 284 (Central
Administration) 2. 1 ¥ » R+ & Z3 A & F 2 RN 0 G
AEFmaPyEE, e AT L 0hd P L AR RS HAIL 2 A
M7 rcs A o

¢l FRE R G 2 A ¢ AP F e (registrar
function ) ~ % B+ & & € 37 it (the NAV calculation and

accounting function ) 12 % g % &3 (the client communication
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¢ 3+ PR7%+ (Legal w
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accounting HE A = it 2 Y
services ) > ZEAFEL (Fu I CSSEF -~ p HFLFE);
> ﬁ@i“%bﬁp\pi;ﬁﬁ“ Jﬁ?l—_i%‘r.ﬁ'ﬁ.
(24507 U0 R 0SBk o I § K
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2.% 2 75 P OREIRILE S ATEFAPRIT R REY
( Customer 5 4P B & &%
inquiries )
> @Jb’lpxi‘,‘q‘:,éﬁ ik B2 E s nEAF&R
L]
> BERTEEMEZ BT It
3.3 2 w0 | > iRpd @:};’L?iim’f—%ﬁ:g\ﬁﬁ?é@f‘?—
#5134t (Valuation i} ’“,%;*h_}:{l:g\zg&&\d BEFFTTESNE AR
and pricing, g¢§g;\mgf¢ LT IR F R
including tax WHERT > BERFTEFE L (7 Fc i iz
returns ) A R AR IR B T o
> V‘ﬂ?‘/\‘ii)‘/@\ﬁoxﬁﬁ,
> %ﬁ»dfﬂ S AR 2 EEIN s Aok AR B A 4
2 TR PEA B R TE AR o
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2R g il 7R o
4.2 B2 EA > R EFAXNNL APz @ BEFLENE
( Regulatory 3 (Maintenance of the P ",f v VLFE BT
compliance UCT’s unit-/shareholder BT F AL
monitoring ) register) (RSN e
> Jc & » fe (Distribution | @ #-FEZHFEEA 4
oflncome) 2 X FE A REIET

7 Circular CSSF 22/811 » Authorisation and organisation of entities acting as UCI administrator » 2.2.2

UCI administration activity
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7ok %R o Circular CSSF 22/811 - Authorisation and organization of

(Z

entities acting as UCI administrator > p10~12 -
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8 https://www.sfc.hk/-/media/EN/files/SOM/MarketStatistics/d02.pdf
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