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¥z & SFDR(AK & RBHEARF)

ZELR

AN £ b P (Sustainable Finance Disclosure
Regulation » SFDR) /R p % B $#1 % €7 2016 # 12 7 122 A%
&8 ¥ & 7] 2 (lligh Level Expert Group on Sustainable
Finance, * #£ HLEG) » H p en >t 2015 & 5 & M #74% 412 A
# B P #%(Sustainable Development Goals »F £ SDGs) @ >+ 3R
FROE XL %‘?ﬁn&%ﬂ a5 2 B4 o HLEG 46 *% 2018 & 3% 41 13t
2019 & 11 * 27 p S®"sk € % 2% ¢ % 2019/2088 spz # '
L RE £ T 2}»-'75 % (Financial Market Participant):? % 3%
B FiER 2L TR (Financial Adviser)p 2021 # 3 % 10 p 4=
G RBTLRR A SRR E S LR 3020202 67 18 pF
# 2020/852 LAk R] o % 1 B 3mw B SFDR RAI I e 28 i A &
fe & &7 H R (EU Taxonomy Climate Delegated Act » EU
Taxonomy)” » - 2B 4% ‘iﬁlfjf‘u SFDR ¥ =ik 2 A S & dE & 20 X R 'k
SRR P J:ia;ﬂ Fg‘r‘»? SFDR #7fi2_ % ¢ 7 &3 ?ﬁ;ug% B

% - Acpaig SFDR - @ ¢ % = % B 1§ EU Taxonomy » ! % 47
= > %%ng

(=) P E&

A £ Prih @ LA 0 SFDR(T ALA G2 ) % — i 4T A TR K

!Sustainable Finance Disclosure Regulation >  https:/eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A32019R2088 - (§x{&%E H 2022 49 H 27 H)

2Securities Financing Transactions Regulation > https:/eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32015R2365&from=EN - (F{%%% H 2022 4£ 9 H 27 H)
3 JEZ : This Regulation lays down harmonised rules for financial market participants and financial

advisers on transparency with regard to the integration of sustainability risks and the consideration of
adverse sustainability impacts in their processes and the provision of sustainability-related information
with respect to financial products.
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m GRR &7 # %4 ¥ (Financial Market Participant)# # 3

k8 B¢ (Financial Adviser) o

I &S S5y

kT MAKRLRET 0 ¢ §

(1) & &4 F 3] %5 2 %*% = & (insurance-based investment
product)

() HEFRFTeE FE2HE ¢ (portfolio.management)

(3) B % i3 k £ 48 f¢ (occupational retirement provision)

A

(4) %% % Eda| (pension product)

(\»

&

(5) ¥ #4F A £ 5@ 4 (alternative investment fund)

(6) 28 A %% £ 2 57 (Buropean personal pension
product)

(7) ® B2 & f31d 2 13 A £ (venture capital fund
registered in accordance with Article 14 of Regulation
(EU) No 345/2013)

(8) %l 2 & #3id 24 ¢ & = A & (social entrepreneurship
fund registered in accordance with Article 15 of
Regulation (EU) No 346/2013)

(9) 7 EES FWILT 22 7227 (undertaking for
collective investment in transferable securities)

(10) #HEHFTesERL G EF 27 (credit institution which
provides portfolio management)

2. FFRER

(1) &R F A FH SR B S8 A &2 %% R IZ 4 (insurance
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intermediary which provides insurance advice)

(2) I F A FH Ek2 & ¥ ¥4 (insurance undertaking
which provides insurance advice)

Q) |k FE&R2Z T B2 7 (a credit institution which
provides investment advice)

(4) & =4 FE R 2P F = 7 (an investment firm which

provides investmént advice)

(5) # éwp 2R ERFTERZ AIF g3 X (an AIFM which

provides investment advice)

(6) # & wmpzfRiELFER2 UCITS =22 2 (UCITS management
company which provides investment advice)

3. AFHF

A4 7 (Sustainable investment) i &2 % = ' 4y 5 249 R
BAFEREPET > o7 L AR R kTR 1

ﬁﬂ¥‘%%%ﬁéiiﬁzﬁﬁﬁﬁiwﬁgﬁ,ﬁu%i%g

Tl IR BRRb L g o 1A BANR A ¢ P iR

B AR TR RPN EGERR AR A ¢ - ¥ T o pheh sl

FoEERRE o A LR F A dtarid Az PR AT 0 2 8

T

4 ‘sustainable investment’ means an investment in an economic activity that

contributes to an environmental objective, as measured, for example, by key
resource efficiency indicators on the use of energy, renewable energy, raw
materials, water and land, on the production of waste, and greenhouse gas
emissions, or on its impact on biodiversity and the circular economy, or an
investment in an economic activity that contributes to a social objective, in
particular an investment that contributes to tackling inequality or that fosters
social cohesion, social integration and labour relations, or an investment in human
capital or economically or socially disadvantaged communities, provided that such
investments do not significantly harm any of those objectives and that the investee
companies follow good governance practices, in particular with respect to sound
management structures, employee relations, remuneration of staff and tax
compliance;
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WF-FRF AP 2 adem GhBdes t § 7 P2 &R s
BlAe I ALgeH O BERIR R o

2. Bk =

iz & g et 2022 # 12 7 30 P b
A
¥ 3

(D. B e KT s
(2). T4 F A £ (AIF)

(3). #F3l%H (IBIP)

(4). %%44

> f 84 7% (UCITS ETF)
(7). EwmM B %%4&45(PEPP) -
(2) @M%
Az B LR BE AT R % (Sustainability Risk)& i & 7 4
A 2 B (Principal Adverse Impacts, © i PAIs) & o+ = 38 &
TR FATRDERFERIRAZ TN E TR R
et G 2N F o A AT
1. A&7 P AHz Fp

ehjEw g RS 20 B %7 JIAH 2 BP SR TR A E RS
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@ *2%7EAEEE % M2 FE S 5K (Transparency of
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sustainability risks)
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7 SEC Proposes Rules to Enhance and Standardize Climate-Related Disclosures for Investors »
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° Climate-related disclosure may soon become mandatory in the United States >
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guides/2022/march/23/climate-related-disclosure-may-soon-become-mandatory-in-the-united-states °
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markets-union-and-financial-markets/company-reporting-and-auditing/company-
reporting/corporate-sustainability-reporting en - (& {5 p 2022 # 127 1 p)
20 Your guide to the European Commission’s Sustainable Finance Action Plan »
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https://securities.cib.bnpparibas/sustainable-finance-action-plan-regulation-memo/ - (F{& 3% H
2022 4E 11 H 9 H)

21 New rules on corporate sustainability reporting: provisional political agreement between the Council
and the European Parliament - https://www.consilium.europa.eu/en/press/press-
releases/2022/06/21/new-rules-on-sustainability-disclosure-provisional-agreement-between-council-
and-european-parliament/ °

22 EU Taxonomy and CSRD as the future of corporate sustainability reporting » https://dydon.ai/eu-
taxonomy-csrd-and-the-future-of-corporate-sustainability-reporting/ -~ (§¢7%2% H 2022 4= 11 H 9

H)
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23 Update to Green Finance Strategy: call for evidence °
https://www.gov.uk/government/consultations/update-to-green-finance-strategy-call-for-
evidence/update-to-green-finance-strategy-call-for-evidence-accessible-webpage ° (§z{% %1% H 2020

11 H2H)
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25 Climate-related Financial Disclosure Regulations 2022+
https://www.legislation.gov.uk/uksi/2022/31/made - (F{& 2 H 2020 4 11 H 2 H)

26 The TCFD and the UK's Mandatory Climate Risk Disclosure > https://blog.worldfavor.com/the-tcfd-
and-the-uk-mandatory-climate-risk-disclosure BRI H 2020 F 11 5 1 H)

27 Climate disclosure requirements set to take effect in UK - https://www.fm-
magazine.com/news/2022/jan/climate-disclosure-requirements-uk.html - (F{&2%8 H 2020 45 11 A
2 H)

28 TCFD-Aligned Disclosures become Mandatory  https://www.anthesisgroup.com/mandatory-tcfd-
climate-risk-reporting/ ° (§z7&ZIE& H 2020 &£ 11 5 1 H)

PR 2022 ErEH 2 F AR AR BT A 5 27 (The Companies (Strategic
Report) (Climate-related Financial Disclosure) Regulations 2022) £ 3 *T& % (The
Limited Liability Partnerships (Climate-related Financial Disclosure) Regulations
2022) Stz R AT ER DAL E B FE AR R FI R o
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30 FINAL_TCFD ROADMAP : Roadmap towards mandatory TCFD-aligned disclosures(Figurel)

https://assets.publishing.service.gov.uk/ goVernment/uploads/system/uploads/attachment data/file/9337
83/FINAL_TCFD_ROADMAP.pdf - (FZ{&%% H 2022 4 11 H 2 H)
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31 Explainer: Sustainability Disclosure Requirements (SDR) >
https://www.spherics.io/blog/summary-sustainability-disclosure-requirements-sdr  (Fx{% %% H
20224411 H3 H)

32 Sustainability Disclosure Requirements (SDR)

and investment labels - https://www.fca.org.uk/publication/discussion/dp21-4.pdf - (Fx{& %%
20224411 H3 H)

3 UK Sustainability Disclosure Requirements for Asset... »
https://home.kpmg/uk/en/home/insights/2021/12/uk-sustainability-disclosure-requirements-for-asset-
managers.html - (§7&2E H 2022 411 A 3 H)

3% FCA publishes Discussion Paper on UK SDR and investment labels - similar aims but very different
approach to EU SFDR - https://sustainablefutures.linklaters.com/post/102ha2k/fca-publishes-
discussion-paper-on-uk-sdr-and-investment-labels-similar-aims-but - (§%7%2% H 2020 4 11 H 3
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35 FCA publishes Discussion Paper on UK SDR and investment labels - similar aims but very different

approach to EU SFDR https://sustainablefutures.linklaters.com/post/102ha2k/fca-publishes-discussion-

paper-on-uk-sdr-and-investment-labels-similar-aims-but - (F{&21% H 2020 45 11 5 4 H)
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36 UK Sustainability Disclosure Requirements for Asset...
https://home.kpmg/uk/en/home/insights/2021/12/uk-sustainability-disclosure-requirements-for-asset-
managers.html - (§7&2E& H 2020 4211 5 4 H)
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TCFD Supporters (As of 25 November 2022)
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Trends in TCFD supporters (As of 25 November 2022)
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